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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Aerovox Corp.—Private Loan Increased— 


To fimance ihe purchase of Electrical Reactance Corp. and provide 
additional working capital, this company borrowed an additional 
$1,000,000 {rom the Prudential Insurance Co. of America evidenced 
by a 444% note due Dec. 1, 1964. At Dec. 31, 1949, loans amounted 
to $1,866,666. 

The loan agreement provides for the 
1950 and $66,667 each Jan. 
maturity.—V. 170, p. 2013. 


Air Associates, Inc.—Proposed Consolidation— 


It is planned to merge the Snyder Aircraft Corp., Chicago, with 
and into the Chicago branch of Air Associates, Inc., the consolidated 
unit to be knewn as the Snyder Aircraft Division.—V. 171, p. 1. 


payment of $30,000 Jan. 1, 
1 and $60,000 each June 1 thereafter to 


._ Aid Investment & Disceunt Inc.—Common Stock Of- 
fered—Otis & Co. on March 15 publicly offered 36,500 
shares of common stock (par $1) at $8.12 per share. 


PURPOSE—tThe net preceeds will be added to the company’s working 
capital and be available for expanding the company’s volume of 
business. 


OUTSTANDING CAPITALIZATION AS OF DEC. 31, 

4% subordinated debentures :— 
Series A, due serially to 1958 
Series B, due serially to 1955 
5% cumul. conv. pid. stk., ser. 
Common stock ($1 par value) 


*Includes $50,000 due Sept. 30. 1950. 
including 33,754 shares reserved itor 
convertible preferred stock. 


NOTE—The company has unsecured lines of 
$6,750,000, extended by 23 representative banks. As of Dec. 31, 1949, 
notes payable under these credits aggregated $4,850,000. 

CORPORATION—Incorporated in Ohio on April 13, 1936. 
cipal executive offices are located at 106 North Main St., 
Branch offices are at Columbus, Barberton, Toledo and Canton, Ohio. 

Company has one active subsidiary, Aid Budget Co., 95% of the 
stock of which is owned by the company. Company also owns 100% 
of the stock of Atrow Services, Inc., a subsidiary, the present business 
of which is nominal. 

Company and its principal subsidiary are engaged in the business 
of purchasing at discount and generally dealing in contracts and 
evidences of indebtedness arising from the sale at retail of new and 
used motor vehicles and other articles of personal property, and of 
loaning money on new and used motor vehicles and equipment in the 
hands of automobile dealers. Practically all of the business arises 
from dealing in motor vehicle paper.—V. 171, p. 1141. 


1949 


*100,000 
9,644 shs. 
$239,026 shs. 
{Authorized 500,000 shares, 
conversion of the cumulative 


A ($25 par value)- 


credit aggregating 


Its prin- 
Akron, Onio. 


Alessandro Heater Co., Inc., Sandusky, O.—Files— 


The company on March 16 filed a letter of notification with the 
SEC covering 250 shares of commen stock and 250 shares of preterred 
stock to be offered at par ($100 per share), the proceeds to buy 
machinery to make and assembie instantaneous heater and cooker. 
No underwriting involved. 


Amerex 
Formed— 


The following committee was recently formed to represent the stcck- 
holders: M. J. McLaughlin as Chairman; and Mary McLaughlin Cooney 
as Secretary, Box A-560 World Telegram-Sun. 

The committee stated that it had been formed for the purpose of 
trying to get $50 more for each share of Amerex stock, instead of the 
present market price of about $35 per share. 


Not to Sell American Express Stock Holdings— 


The corporation has no intention of disposing of its interest of more 
than 99% it holds in the $18,000,000 capital stock of the American 
Express Co., it was stated at the stockholders’ meeting held on Mar. 14. 

Robert L. Clarkson, Chairman, said the American Express stock held 
was not for sale; that directors were unanimously against sale; that 
the new interests, Equitable Securities Corp. and Union Securities Corp., 
who had purchased the Albert H. Wiggin’s holdings of Amerex stock 
last July, were against it, and that officers of both companies were 
opposed to it.—-V. 170, p. 589. 


Holding Corp. — Stockholders’ Committee 


American Can Co.—Expands Machine Shops— 


The company on March 16 announced that it is enlarging its 
machine shop and adding new research laboratory facilities and has 
contracted for the purchase from Purolator Products, Inc., of a build- 
ing and property immediately north of and adjacent to the Can 
company holdings at 360 lizabeth Avenue, Newark, N. J. The purchase 
expands its Newerk property to approximately nine acres. The new 
property consists of a four-story concrete and steel building with 
approximately 50,000 square feet of floor space.—V. 170, p. 2433. 


American & Foreign Power Co., Inc.—Cuban Financ- 
ing Completed— 

The company has announced the consummation 
program for the Cuban Electric Co., a sub-holding company in the 
system. Under the plan, Cuban Electric has issued $85,000,000 first 
mortgage 4%s and 4%5, to refund $75,373,975 of its 6% debentures 
previously outstanding, $3,998,000 of underlying bonds of Cia Gas y 
Electricidad de la Habana, and repayment of $1,975,000 principal 
amount of 6% loans.—V. 171, p. 553. 


of a refinancing 


American Gas & Electric Co.—Plans Financing— 


The company on March 3 announced that it plans to sell $27,000.000 
serial notes some time in May through competitive bidding. They 
would mature over a period of 15 or 20 years. The proceeds will be 
used in part to redeem $15,162,300 of 4%:% preferred stock, which is 
callable at $110 per share and the balance will be applied to pay off 
$10.300,000 of bank loans out of a total of $19,200,000 outstanding. 
—V. 171, p. 749. 


American Telephone & Telegraph Co.—To Have Stock 
Transfer Facilities in Chicago— 


The company has approved establishment of transfer and registrar 
facilities for its common stock in Chicago, Il. 
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Transfer facilities will be set up at the office of the Illinois Bell 
Telephone Co. The registrar will be the First Nat.onal Bank of Chicago. 

Heretofore, the company’s registrar and transfer fac lities have been 
maintained in New York City, with the company acting as transfer 
agent and the Bankers Trust Co. of New York as registrar. These 
lacilities will be continued in New York. 

An official of Miinois Bell emphasized the companv would not sell 
stock at its offices, but simply act as transfer agent for stocks bought 
and sold on stock exchanges.—-V. i171, p. 1141. 


American Turf Association, Inc.—Plans to Dissolve— 


The stockhokers will vote April 3 on a proposal to dissolve the 
company, reduce all assets other than Churchill Downs, Inc., stock 
to cash and distribute the net proceeds, together with the latter 
stock, pro rata, to stockholders and holders of any voting trust 
certificates then outstanding. The voting trust agreement expired on 
March 22, 1950.—V. 166, p. 153. 


Amun-Israelj Housing Corp.—Plans Financing— 


It was reported earlier this month that this company had been 
organized in New York State to finance $20,000,000 of housing con- 
struction in Israel and that the SEC had approved proposal to sell 
$10,000,000 15-year 3% first mortgage bonds to finance the project. 

The bonds are expected to be offered for public sale early in April. 
They will be amortized at rate of 1/15 a year. 


Appalachian Electric Power Co.—Bonds Offered—An 
underwriting group headed by Harriman Ripley & Co., 
Inc., on March 23 publicly offered $25,000,000 first mort- 
gage bonds, 2%% series due 1980, at 102.95 and accrued 
interest. The group won the award of the bonds on 
March 21 at competitive sale on a bid of 102.4352. 

Three other bids were received, also for 2%s, viz: 

Halsey, Stuart & Co. Inc., 102.357; First Boston Corp., 
and Kuhn, Loeb & Co. and Union Securites Corp. (jointly), 102.22. 

PROCEEDS —Will be used by the company to pay for property 
extensions, additions and improvements under a construction program 
scheduled for 1950 and 1951. The program calis tor construction 
of generating plant, transmission lines, distribution lines and col- 
lateral facilities, and general plant and equipment. The cost of the 
construction program is estimated at $59,727,000. 

Regular redemption prices for the bonds ranze from 106%‘) to 
100°., while special redemptions are scaled from 103% to 100% 

COMPANY—As engaged in the generation, purchase, transmiss'on 
and distribution and sale of electric energy to the public and the 
supplying of electric energy at wholesale to other electric utility 
companies and municipalities in an extensive territory in Virginia and 
West Virginia, to another electric utility company in Tennessee and 
to other electric utility companies in Ohio, Kentucky and North 
Carolina. The company serves 1,177 communities in an area having 


102.35; 


an estimated population of 1,416.000. It al-o selis and cooperates 
with dealers tn the sale and financing of electrical appl.ances vo its 
customers. 


CAPITALIZATION (GIVING EFFECT TO PRESENT FINANCING) 
Au thorired Outstanding 
*Unlimiied 
$70,000,000 
28,000,600 
25,000,000 


300,000 shs. 


First mortgage bonds: 
344% series due 1970__.___ 
3%% series due 1977_____- 
2%%% series due 1980_.___ - 
Cumulative preferred stock_ 
4'2% series ()par $100)____ 
4.50% series (par $100)-__-_- : 72,000 shs. 
Common stock (no par valve) 710.000,000 sts. £7,100,000 shs. 
*Unlimited as to the maximum amovunt but issuance limited by ihe 
requirements of the instrument under which such securities are issued. 
tThe company on March 9, 1950, increased its authorized cumulative 
preferred stock irom 500,000 to 700,000 share-; authorized 10,000,000 
shares of new class of common stock, no par value; and provided for 
the automatic conversion of the 6,000,000 snares of common stock out- 
standing immediately prior to the amendment date into 600,000 sha-zes 
of the new class of common stock. Prior to or concurrently with the 
issuance of the 1980 series bonds, the company will icsue to American 
Gas & Electric Co., its parent, 6,500,000 snures of common stock. 
American Gas & Electric Co. will utilize advances in the amount of 
$15,000,060 made to the company since Nov. 1, 1949, together with 
$3,000,000 in cash, to purchase said shares of common stock. 


UNDERWRITERS—The names of the several 
bonds and the respective principal amounts of 
purchased by each are set forth belew: 


Harriman Ripley & Co., J. J. B. Hilliard & fon_ 
{awe ee _..~~~~$2,700,000 Johnston, Lemon & Co. 
Almstedt ‘Brothers _.... 150,000 A. M. Kidder & Co. 
Bache & Co,.__-. ... 500,000 Lee Higginson Corp 
Baker, Watts & Co._ .. 200,000 John C. Lege & Co. 
William Blair & Co... 700,000 Lehman Brothers : 
Blunt Ellis & Simmons 600,000 A. E. Masten & Co. 
C. F. Cassell & Co., Inc. 150,000 Merrill, Turben & Co. 
Clark, Dodge & Co 1,000,000 The Ohio Co. 
Julien Collins & Co.._... 300,000 Roger S. Palmer Co. 
DeHaven & Townsend, B. W. Pizzini &Co., Inc 
Crouter & Bodinme__-_- Putnam ®& Co. 
Dominick & Dominick _- Rard & Co. 
Drexel & Co. 2,000,000 Riter & Co. 
H. L. Emerson & Co., Scott, Horner 
Ine. sing 150,000 Inc. 
Estabrook & Co. . 1,000,000 Chas. W. Scranton & Co. 
Fahey, Clark & Co. 200.000 Eheridun Bogan Paul & 
Folger, Nolan Inc. 200,000 Co., Inc 
Goldman, Sachs & Co._ 2,000,000 Stein Bros. & 
Granbery, Marache & Sirader, 
Co. _. 300.000 Inc. 
Hallgarten & Co.__- 1,000,000 Stroud & Co., Inc. 
Harris, Hall & Co. (Inc.) 1,000.000 Tucker, Anthonv & Co. 
Hayden, Miller & Co... 300,000 Haro:d E. Wood & Co. 
V. 171, p. 1141. 


$700,000 shs. 


purchasers 
nonds severally 


of the 
to be 


$200,000 
<00,000 
500,006 
1,000,000 
200,000 
2,000,000 
200.000 
200,000 
300,900 
100,000 
150,000 
700,009 
150,000 
000,000 


100,000 
1,000,000 


& Mason, 
200,000 
200,000 


100,000 

Boyce 200,000 
Taylor & Co., 

100,000 

700,000 

,200,000 

150,000 


Armstrong Rubber Co.—Files With SEC— 


A letter of notification ‘vas filed with the SEC on Merch 10 covering 
1,200 shares of class A common stock (no par value) to be offered 
at $14 per share for the account of Jame. A. Walsh, President. The 
offering wi'l be made through F. Everstadt & Co., Inc.,. New York. 

On March & a letter of notification wes filed with the SEC covering 
1,000 shares of 4%% cumulative convertible preferred stock and 3,000 
shares of class A common stock (no par value) to be offered at $40 
and $14 per share, respectively, for the account of Frederick Machlin, 
Fxecutive Vice-President, through F. Eberstadt & Co., Inc.—V. 168, 
p. 246. 


Ashland Oil Refining Co.—Acquisitions— 


The company on March 2 announced the purchase of the Frontier 
Oil Refining Corp., which operates a refinery at Buffalo, N. Y.. and 
110 service stations in western New York. 

P. G. Blazer, Chairman, announced that Ashland common and pre- 
ferred stock, valued at more than $2,000,000. would be icsued in 
exchange for the Frontier Oi] stock. 

The Ashland company is offering holders of the outstanding 4,000 
6% preferred shares and 80,851 common shares of Freedom-Valvoline 
Oil Co. in exchenge 1.2 shares of $5 cumulative preferred for each 
preferred share of Freedom-Valvoline and 0.35 share of $5 cumulative 
preferred and 0.5 share of common for each common share of Free- 
dom-Valvoline. No fractional shares wil] be issued. Cash at the rate 
of $100 per full share will be paid to hriders entitled to fractions 
of $5 preferred and at the rate of the last sale price of the compaty’s 
common steck cn the New York Curb Exchange on the date of 
receipt by the company of shares for excrauge or on Feb. 1, which- 
ever date shall be earlier. The Second National Bank of Ashland, 
Ashland, Ky., is exchange agent.—V. 171, p. 945. 


Associated Development & Research Corp.—Common 
Stock Offered—Bioren & Co. on March 22 publicly of- 
fered 40,000 shares of common stock (par $1) at $2.50 
per share. 
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The proceeds are to be used for loans to General Computing 
Machines Corp. and Transonic Corp. and for general corporate pur- 
poses. 

The corporation on March 9 filed a letter of notification with the 
@EC covering the above 40,060 shares of common stock.—V. 170, p. 298. 


Automatic Firing Corp.—Secondary Offering— 


A secondary offerirg of 7,000 shares of class B common stock and 
500 shares of class A ccmmon stock (‘both par $1) was made in 
February by Dempsey & Co., Chicago, and G. H. Walker & Co.. 
St. Louis, at $3.50 per share. The offering has been completed, it was 
announced on March 15. 


To Enter Air Conditioning Field— 


Presently steps are being taken to enter the air-conditioning field 
and the company is in the process of developing a low-priced one- 
room unit and a combinetion gas furnace and air-conditioning unit 
called ‘‘Fridg-A-Fire.”" The corporation, under contract dated Nov. 
9, 1949, purchased from General Engineering & Manufacturing Co. 
certain inventories of completed air-conditioning space coolers, parts 
and work-in process for the same, and other assets and issued in 
connection therewith $230,682 of 4% notes due Nov. 9, 1953. 

The company is already engaged in the heating business and now 
offers for sale a complete line of central house-heating devices using 
as fuel coal, gas or oil. The products include Stock-A-Fire, Gas-A- 
Fire and Oil-A-Pire furnaces; Ges-A-Fire, gos conversion burners, 
Oil-A-Fire, oil conversion burners; propane gas conversion burners; 
and Dual-A-Fice conversion burners which utilize gas as fuel] down to 
@ predetermined outside temperature, then switching to oil as fuel 
at lower degrees of temperature.—V. 171, p. 1042. 


Baltimore & Ohio RR.—Annual Report— 


Year Ended Dec. 31— =" = 
Income from freight__.._...------ _... 313,560,900 353,289,835 
DeeeNGet : 6. as --- 5. ------ + 5 + 25 -- 21,922,718 24,593,016 
Mail and express_. a OO LONE 7,198,741 7,829,096 
Miscellaneous ---- hee ae) es 14,025,658 14,478,500 
All cther sources-_...------- : wis 7,067,637 6,529,817 








— See REAR Spe Sas aes mere _ 363,775,654 406,720,264 
Expenditures: 

For eae i cael oo Riot . 170,464,073 189,448,241 
Fuel, material and services . 122,893,503 134,772,985 
Ts ne wa ea aie sem 28,537,948 30,975,430 
Interest _ .__-- an dnsctndinaaeapecn Aitoapriime 25,373,643 25,323,806 
a sae aa “ 8,547,208 3,790,741 
Miscellaneous __...-.--.--- fe, ee. See 1,089,452 250,716 

Net income (for improvements, sinking 
funds, and other purposes!__.___----~- 6,869,827 22,158,295 


NOTES—The unfavorable showing was due principally to reduced 
traffic volume resulting from work stoppages, and further rises in oper- 
ating cost levels. , 

Income tax accruals for 1949 include $4,535,907 representing an ad- 
justment of prior years’ income taxes which amount had no relation 
to 1949 operations. Excluding this adjustment, net income for 1949 
would have amounted to $11,405,734. 


Roy B. White, President, in the annual report, said in 
part— 


As of Dec. 31, 1949, the company owned 355 Diesel locomotive units— 
64 freight, 58 passenger, 28 helper and 185 switching. 

Outstanding system funded debt obligations amounting to $7,525,500 
were purchased or retired through sinking fund operations in 1949. In 
addition, maturing equipment obligations amounting to $12,589,914 
were paid. 

New equipment obligations in the principal amount of $5,077,000 were 
incurred in 1949. Of that amount $4,440,000 was represented by equip- 
ment trust certificates carrying an interest rate of 2'2%. 

Current assets, Dec. 31, 1949, amounted to $90,862.006, a decrease of 
$9,191,830, compared with $100,073,836 as of Dec. 31, 1948. On Dec 
31, 1949, total assets amountec to $1,220,092,569, a decrease of $14,- 
144,343, compared with Dec. 31, 1948. 

Current liabilities, Dec. 31, 1949, total $53,766,506. This was a de- 
crease of $8,997,275, compared with %62,763,781 as of Dec. 31, 1948. 
As of Dec. 31, 1949, total liabilities amounted to $994,518,674. This was 
$23,812,458 less than total liabilities, Dec. 31, 1948. 

The net decrease of $9,668,115 between total assets and total liabili- 
ties, Dec. 31, 1949, compared with Dec. 31, 1948, is due to the reduction 
in outstanding debt. 

The company’s capital stock was in the hands of 20,240 holders, 
Dec. 31, 1949. This was 1.279 less thon as of Dec. 31, 1948, when the 
mumber of stockholders was 21,519. 

In 1949 the company acquired direct ownership of all the properties 
of two subsidiaries—Baltimore & Ohio & Chicago RR. Co. and The 
Baltimore & Ohio Southwestern RR. Co. Those subsidiaries will be 
dissolved and the expense incident to their corporate existence elim- 
inated. This action is in furtherance ot the company’s program of 
simplifying corporate relationships within the Baltimore & Ohio System. 
The number of subsidiaries has been reduced from 107 in 1941 to 68.-— 
V. 171, p. 1141. 


Bankers Commercial Corp.—Loan Placed Privately— 
The corporation has borrowed $2,000,000 from John Han- 
cock Mutual Life Insurance Co. on a subordinated loan 
bearing interest of 3%%, it was announced on May 21. 


Beech-Nut Packing Co.—New President— 
J. &S. Ellithorp, Jr, has been elected President, succeeding W. C. 


Arkell, who assumes the post of Vicc Chairman of the Board. Mr. 
Ellithorp had been Executive Vice-President.—V. 171 p. 2. 


Benguet Consolidated Mining Co.—Earnings— 
The company reports that taking into consideration its equity in- 
terest in the earnings of its subsidiaries, Balatoc Mining Co. cand 


iumber Co, consolidated net profit for the fourth quarter ended 
. 31. 1949, was $88,673. 


The Benguet company alone reports for the fourth quarter ended 
Dec. 31, 1949. a net profit of $116.766. ’ 


Comparisons with the correspondin ericd of 194 ile 
able—V. 171, p. 1590. sei tesla of 1948 are not avail 


Benson & Hedges—Earnings Show Large Gain— 
Year Ended Dec. 31— 


Sales $7 170,806 4 930.8 

Suet peelit alter Wodersl taube_.2- 222-8 8488897 
shares outstanding.........§. | 89,880 72.820 

*Earnings per common share... $6.22 $3.75 


“After payment of preference dividends acc 


rued to the 
of the preference stock.—V. 171, p. 101. as eo ae 


(The) Best Foundation, Inc., Indianapolis, Ind.—Files 

The company on March 14 filed a letter of notification with the 
SEC covering $400,000 of series 2-21-50 investment agreements, to be 
offered to the public at face value in units of $100 and up. Proceeds 
to be used for social welfare purposes, 


Biddeford & Saco Water Co.—Rights to Stockholders— 


The common stockholders of record Sept. 15, 1949 we 
right to subscribe for 846 additional common shares on gine gab ainver 
rights expired Oct. 1, 1949. Each stockholder was entitled to subscribe 
for one share, and stockholders holding at least 16 shares were en- 
titled to subscribe for an additional share for each 16 shares held. No 
fractional shares were issued.—V. 170, p. 1078. 


Binghamton (N. Y.) Gas Works—Notes— 


The company has received SEC authorizati is 
$1,000,000 of 3%‘ instalment promissory aes. poe Py rong the 
Columbia Gas System, Inc., the proceeds to be used to repay non- 
interest bearing advances bv Columbia for construction, it was an- 
nounced on March 16.—V. 158, p. 766, 


Blue Ridge Corp.—Sale of Cramp Stock— 


The corporation has applied to the SEC for an exemption order 
permitting the purchase from it by Har'iman Ripley & Co., Inc., of 
30,000 shares of common stock of Cramp Shipbuilding Co. at a price 
of $28.52 per share. 

The 30,600 shares of Cramp conmon 
mately 13.7%" of the total outstanding. Harriman Ripley now owns 
172,084 shares, cr approximately 80.9°., and the remaining 10,371 
shares are held by about 140 stockholders, according to the appli- 


stock constitutes approxi- 


cation. 
Blue Ridge in January issued an invitation to bid for the Cramp 
common stock to Harriman Ripley and Spiegelberg, Feuer & Co., 


and the Harriman Ripley bid was accepted as the higher of the two. 
Because of the affiliation growing out ef their common holdings 
in Cramp, the transaction between Blue Riage and Harriman Ripley 


is prohibited by terms of the Investment Compary Act unless an 
exemption order is issued by the Commission. 
The SEC has given interested persons until March 27 to request 


a hearing upon the application.—V. 170, p. 686. 


Bluegrass Life Insurance Co., Louisville, Ky.—Files 
With SEC— 


The company on March 19 filed a letter of notification with the 
SEC covering 160,000 shares of common stock to be offered at $2.50 


per share, the net proceeds to be used for minimum operation capital. 
NO underwriting invo.ved. 


Botany Mills, Inc.—Omits Common Dividend— 


The directors on March 14 took no action on the declaration of a 
common dividend usually due at this time. The company paid 25 cents 
each on Jan. 1 this year and Juiy 1 lest year and 50 cents on April 1 
last year, but there was no disbursement in October, 1949. The regular 
quarterly dividends of 37'%2 cents on tke 6% prior preferred and 
31% cents on the 5% preferred stock were declared, both payable 
April 1 to holders of recori March 20.—V 171, p. 1942. 


British American Oil Co., Ltd.—Stock Offered— 


A total of 400,000 add.tional no par common shares were publicly 
offered in Canada at $26.12'%2 per share on March 13 by Wood, 
Gundy .. Co., Lid., Toronto, and associates. The proceeds are to be 
used fu. development and expansion and general corporate purposes. 
Preference will be given in allotment of the stock ts present share- 
holders, it was stated.—V. 166, p. 1678. 


Buffalo & Susquehanna RR. Corp.—Tenders— 


The Chase National Bank of the City of New York, as trustee, 11 
Broad Street, New York, N. Y., is inviting proposals for the sale to 
it of an amount of first mortgage 4‘, gold bonds, due Dec. 30, 1963, 
sufficient to exhaust the sum of $202,225 now held in the sink ng 
fund. Proposals will be accepted at prices not exceeding par aud 
accrued interest up to 12 noon on March 27, 1950.—V. 160, p. 219. 


Buffalo, Union-Carolina Railroad Co.—Postponement 


The ICC on March 2 postponed the effective date of its order au- 
thorizing the company’s abandonment of 14.2 miles cf track between 
Union and Pride, S. C. and the sale to Southern Ry. Co. of the remain- 
ing 4.6 miles of track betwecn Union and Buffalo, S. C., pending filing 
of replies to the company’s petition to reopen the record to admit 


evidence that the agreed purchase price of $150,000 is not unduly high. 
—V. 171, p. 847. 


California Electric Power Co.—To Borrow from Bank 


The company On March 6 applied to the Federal Power Commission 
for authority to issue $2,000,000 promissory notes to Bank of America 
N. T. & S. A. The notes payable on or before Dec. 31, 1950, would 
have an interest rate of 2% per annum with %4 on the unborrowed 
balance of credit.—V. 171, p. 847. 


Canadian Investors Corp., Ltd.—Net Asset Value 
Higher—Sale Proposed— 
The net asset value of the company’s stock as at Jan. 31, 1950 


was $12.05 per share, compared with $11.58 per share as at the end 


of the preceding fiscal year. Net income available for dividends was 
45.9 cents per share. A dividend of ten cents per share has been 
declared and will be payable on May 1, 1950, to shareholders of 


record at the close of business March 27. 

Subject to ratification by shareholders at a special general meeting 
to be held on April 3, 1950, an agreement has been entered into with 
Corporate Investors Ltd., Toronto, whereby it will purchase all the 
assets of the company, and will offer to shareholders of Canadian 
Investors Corp., Ltd., residing in Canada ‘except Newfoundland) the 
privilege of reinvesting the proceeds of their shares in class “A” 
shares of Corporate Investors Ltd., without surcharge. Shareholders 
in Canada (‘except Newfoundland) will accordingly have the option 
of surrendering their shares for cash at the net asset value per share, 
or of reinvesting in full shares of Corporate Investors Ltd., stock 
at their liquidating value. Shareholders residing in Newfoundland 
Or outside Canada will be entitled to receive only cash upon sur- 
render of their shares. 

D. I. McLeod, President, on March 17 said: ‘‘We understand that 
the liquidating value on Feb. 28, 1950, was equal to $8.84 for each 
Class ‘“‘A’’ share.’’—-V. 157, p. 1419. 


Canadian National Rys.—Offers Equipments— 


A group of underwriters headed by Dominion Securities Corp., Ltd., 
and Bell, Gouinleck & Co. of Toronto, on March 1 offered in Canada 
$22,000,000 of 244% equipment trust certificates of 1950, due $1,000,000 
semi-annually frcm Sept. 15, 1950 to March 15, 1960, inclusive. They 
were priced at 99.53. The certificates will be secured by new equip- 
ment costing an estimated $29,500,000.—V. 171, p. 2. 


Capital Airlines, Inc.—Exchange of Debentures, Etc.— 


In an amendment filed with the SEC on Feb. 17, the company 
disclosed that of $7,385,000 342% convertible income debentures, due 
1960, registered with the SEC, $5,991,000 have been exchanged for 
$2,995,500 4% debentures, series A, and $2,995,500 4% convertible 
income debentures, series B, both due 1960, under its exchange plan. 
The balance of $1,394,000 of 3%2‘% debentures are unexchanged and 
remain ~ registered. 

The company further disclosed that $697,000 4% debentures, series A, 
and a like amount of 4’ debentures, series B, which were registered 
together with the $5,991,000 series A and B debentures exchanged for 
the 34%% debentures, have been removed from registration. 

In addition, the company stated that 306,280 $1 par common shares 
are reserved for conversion of the debentures and 26,045 shares have 
been removed from the registration.—V. 171, p. 358. 


Capper Publications, Inc.—Registers With SEC— 


The corporation on March 20 filed a registration statement with 
the SEC covering $2,000,000 of series six first mortgage 4% bonds 
(five years) and $2,000,000 of series seven first mortgage 5% bonds 
(ten years), which are to be offered in denominations of $100, $500, 
and $1,000 at prices which are 100° of par or principal amount 
thereof: No underwriting is involved. 

The purpose of the bond sale is “in part to provide funds to 
redeem, upon maturity or upon call, such of the bonds of the com- 
pany presently outstanding as may not be redeemed from other 
sources of the company.’ The company also “‘is contemplating im- 
provements to its facilities and deems it advisable to refinance at 
this time the large amount of bonds maturing in 1953. The com- 
pany has outstanding $4,900 of bonds ot series four which had 
matured on Dec. 31, 1949, but had not been presented for redemption, 
and $1,330,900 of bonds of series jive which mature $173,500 in 


1950, $89,200 in 1951, $136,700 in 1952, $827,000 in 1953, and $104,400 
in 1954.—vV. 145, p. 3190. 


Carolina Natural Gas Corp., Charlotte, N. C.—Stock 
Placed Privately—Construction of Pipelines Planned— 
The 100,000 shares of common stock (par $1), which were covered 
in a letter of notification filed with the SEC on Feb. 27, will not be 


offered for sale publicly, and will be placed at par. with no under- 
writing involved. ‘ 


The corporation recently applied to the FPC for authority to con- . 


struct a system of lateral pipelines to supply natural gas to dis- 
tributors now serving manufactured gas in communities in North and 
South Carolina Connection with Transcontinental Gas Pipe Line 
Corp. system is also sought. 

The company proposes to construct 
pipeline, consisting of 18 lines 
140,000,000 cubic feet per cay. 

The application also stated that the project, estimated to cost 
$7,332,200, wovld be financed by the sale of common stock and debt 
securities.—V. 171, p. 1042. 


t approximately 372 miles of 
Naving an aggregate capacity of 


Caterpillar Tractor Co.—Sales and Earnings Up— 
Period End. Feb. 28— 1950—-Month—1949 1950—-2 Mos.—1949 


Sales Cane . $22,137,488 $21,823,564 $46,543,128 $42,163,272 
Profit after taxes 1,858,502 1,602,457 4,259,650 2,920,894 
*Earns. per com. share $0.47 $0.43 $1.08 $0.78 


*After providing 
3,764,480 shares of 
V. 171, p. 946. 


for dividend on preferred stock and based on 
common stock (par $10) now outstanding. — 


Central Arizona Light & Power Co.—Bonds Placed 
Privately—The company in February sold privately 
$5,000,000 of first mortgage 2°4% bonds, the net proceeds 
to be used to retire $4,875,500 bank loans and the balance 
for additional working capital. 


Plans Preferred Stock Financing— 


The stockholders on March 31 will vote on a proposal to create a 
new issue of 120.000 shares of preferred stock (par $50), with an 
annual dividend rate not to exceed more than $2.45 per share. It 
is planned to presently iscue 40,000 of the new shares and additional 
common shares to provide approximately $3,500,000 for expansion. 
It is estimated that construction expenditures in 1950 will be about 

The stockholders will also vote on reducing the present authorized 
$2.50 cumulative preferred stock. par 350, from 200,000 shares to 
80,000 shares, thus eliminating 120,000 unissued shares. 


Registers With SEC— 


The company on March 21 filed a registration statement with the 
SEC covering 125,000 shares of its common stock ($5 par) and 40,000 
shares of its cumulative preferred stock ($50 par). 

The dividend rate on the preferred, the offering prices and the 
underwriting terms are to be disclosed by amendment. The First 
Boston Corp. and Blyth & Co., Inc., are named as underwriters. 

Net proceeds of the financing will be used in part to pay $1,000,000 
of currently outstanding construction loans and the balance will be 
applied toward the cost of the company’s 1950 construction program, 
estimated at $5,000,000.—V. 170, p. 1595. 


Central Violeta Sugar Co., S. A.—Offer Made of $17 
per Share— 


The Empire Trust Co., as agents for purchasers, is offering ta 
purchase 50,000 shares of $9.50 par value capital stock of the sugar 
company at $17 per share. 

If 50,000 or more shares are deposited with the bank by 3 p.m 
(EST) on April 3, 1950, in aceeptance of the offer, the purchasers 
will purchase the first 50,000 shares so deposited. Under the plan, the 
purchasers may purchase all the excess shares deposited; they may 
purchase some of the excess shares, or they may reject all of such 
excess shares. 

If less than 50,000 shares are deposited by 3 p.m. (EST) on the 
deposit date, in acceptance of the offer, purchasers have the 
right to either purchase all of the shares so deposi 
all such shares, on or before April 5, 1950.—V. 168, 


Chicago Burlington & Quincy RR.—Ple: 

March 28 has been tentatively selected by this . 
en which bids for its proposed 2w first mortgas ; 7 
The proposed financing consisis of $25,000,000 uw. 1 will b 
sold both for new money purposes and to refund $12,500,00u 
sold both tor new money purposes and to refund $12,500,000 outstand- 
ing 442s due 1977. The latter become callable in 1952.—V. 171, p. 1042 


Chicago St. Paul Minneapolis & Omaha Ry.—Equip- 
ment Trust Certificates Authorized— 


The Interstate Commerce Commission on March 13 authorized the 
company to issue $915,000 of “equipment trust certificates in connec- 
tion with new equipment purchases. The certificates were sold by 
the railroad on March 1 to a banking syndicate headed by Harris, 
Hall & Co., Inc.—V. 171, p. 947. 


Childs Co. (& Subs.)—February Sales 7.51% Lower— 
Period End. Feb. 28— 1950—Month—1949 195C—-3 Mos.—1949 
Sales $1,388,825 $1,502,341 $2,893,830 $3,134,203 
There were 52 units in operation during the four weeks ended 
Feb. 28, 1950, as compared to 51 a year before. 


NOTE—1950 Canadian sales have been stated in U. S. dollars at the 
new official rate of exchange.—V. 171, p. 947. 


Cleveland Securities Corp.—New Control— 


Control of this corporation has been acquired by Frank J. Schulte, 
Jr., and George F. Opdyke, new Chairman end President, respectively 
The company was furmed to liquidate tne large Cleveland Discount 
Co., which failed for $30,009,000 in 1923. Messrs. Schulte and Opdyke, 
who own Ledogar-Hoiner Co., investment firm, succeeded Kenneth L 
Bliss, who joined Cleveland Securities Corp. in 1928 and has beer 
President since 1936.—V. 158, p. 573. 


Club Aluminum Products Co.—Earnings— 
Six Months Ended— 


Dec. 31,49 June 30,°49 Dec. 31,’4 
ZO ee eel ae seule $4,067,587 $4,488,701 $5,996,99: 
Net profit after taxes 132,290 83,477 189,48 
Earnings per share_________ $0.41 $0.25 $0.5°% 


—V. 170, p. 1492. 


Club Estates, Inc., Baltimore, Md.—Files With SEC— 


The corporacion on March 14 filed a letter of notification with th 
SEC covering 2,2G0 shares of common stock to be offered at par ($10 
per share), the proceeds to be used for acquisition of land in Anp* 
Arundel County, Maryland. No underwriting involved. 


Cluett, Peabody & Co., Inc.—To Increase Stock, etc.- 


The stockholders will vote April 5 on increasing the authorized n° 
par common stock from 1,000,000 to 1,250,000 shares and on an en 
Ployees’ stock purchase plan. 

The company states that there are no present plans for issuance of 
the additional 250,000 shares. There are 710,931% common share: 
outstanding and 249,347% shares reserved for conversion of the 4% 
cumulative second preferred stock. 

Under the proposed stock purchase plan, the directors may authori*« 
the issuance of not to exceed 35,000 authorized but unissued comme: 
shares, or treasury stock, to key employees of the company and su 
Sidiaries at a price which shall be the average of the daily last sa’: 
price on the New York Stock Exchange of the company’s comm 
Stock on the 30 consecutive business days of the Exchange commenci 
45 such business days before the date of the execution of the purche 
contract by the employee. It is contemplated that 30,000 of the 35,( 
Shares will be offered to employees at the present time and that t 
balance will be offered subsequently.—V. 170, p. 881. 


Coca-Cola Bottling Co. of St, Louis—Files With SE 


A letter of notification was filed with the SEC on March 9 coveri’ 
2,000 shares of common stock to be offered at $30 per share for 
account of Willard R. Cox, President, through G. H. Walker & 
and Wm. F. Dowdal! & Co., St. Louis. —V. 170, p. 1911. 


Coleman-Pettersen Corp., Cleveland, O.—Files W 
Securities and Exchange Commission— 


The company on March 13 filed a letter of notification with the SEC 
nonconvertible preferred stock (par $20) 


covering 5,000 shares of 6% 








Volume 171 Number 4893 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1259) 3 





and 15,000 shares of common stock (par $1), the preferred to be offered 
at par and the common at $3 per share. The proceeds are to be used 


for new equipment, retiring a three-year term bank loan and other 
Purposes. 


Colon Development Co., Ltd.—Offer Extended— 


Holders of the ordinary shares may continue to tender their shares 
for sale to The Anglo-Saxon Petroleum Co. Ltd. at a price of $6 per 
Share until April 11, 1950. The offer had been scheduled to expire 
on Dec. 9, 1949. 

Holders of the ordinary shares Gesiring to accept said offer are 
required to surrender their certificates for said issue to Irving Trust 
Co., New York, N. Y., at or before April 11, 1950.—V. 171, p. 650. 


Colorado Ohio Corp., Seattle, Wash.—Files With SEC— 


The corporation on Marck 13 filed a letter of notification with the 
SEC covering £90,000 shares of common stock (par one cent) to be 
offered at 25 cents per share, through Leverett G. Tallman of Seattle, 
Wash. who is a director and an officer of the corporation. The pro- 
ceeds are to be used in gold mining development. 


Colt’s Mfg. Co.—Proposed Stock Purchase Plan— 


Th stockholders will vote March 29 on a proposal to authorize the 
directors to purchase or otherwise acquire outstanding shares of capi- 
tal stock of this company, and to hold, sell, exchange, transfer or 
retire these shares at the directors’ discretion. 

If approved, the directors will submit a plan inviting stockholders 
to tender all or any part of their shares. Tenders at the lowest prices 
will be the first to be accepted, and no tender will be accepted which 
is in excess of $53 per share. In buying shares tendered, the company 
will not expend more than $7,000,000, and in no -event more than 


@ sum which would reduce the operating capita] below norma! operating 
requirements.—V. 170, p. 784. 


Columbian Carbon Co.—Annual Report — 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 














1949 1948 1947 

Waites = Le SR See Seer? 841-308 106 
Cost of sales and other over. exps. 27,090,984 29,542,783 27,524,158 
Selling, admin. and general expenses 5,135,597 5,097,979 5,021,186 

Operating prefit _.._.__._._.___-_____ $6,464,597 $8,280,215 $8,560,760 
Other income _-_-..- Rena eet 2,434,611 1,678,762 761,005 

Total income ---_---.--.-.--._-_ $8,899,208 $9,958,977 $9,321,765 
it RE Le SEE ‘0 eae 9,255 £0,934 33,189 
Loss on disposa) of fixed assets_._._-  __.___ 56,554 93,233 
ce Ea ik aa 3,138 2,143 6,833 
U. 8S. and foreign taxes on income__ 8,846,815 2,725,000  2,825.000 
Minority interest in earnings__--_~ 376,568 569,481 299,314 

*Net profit _..._._..._.._.___._._-_._._. $5,955,247 $6,504,865 $6,064,196 
Dividends paid ______ senile be itaeigld 3,224 436 3,224,436 3,224,436 
Earnings per share___..___.______- $3.69 $4.03 $3.76 


*After provision of $3,061,579 in 1949, $2,776,688 in 1948 and $2,646,- 
901 in 1947 for depreciation, Cepletion and amortization. 


NOTE—The net assets oi foreign subsidiaries, included at U.S. dollar 


equivalent, aggregate $616,934 in 1949 of which $359,395 represents net 
current assets. 


CONSOLIDATED BALANCE SHEEI, DEC. 31 
ASSETS— 1949 1948 
Cash eres eee . ret dows ~. $5,283,408 $7,234,541 
U. S. Government obligations (at cost) 1,000,385 
*Markctable securities ‘at ccst) 876,749 884,470 
Accounts receivable ‘net) 3,768,652 3,471,150 
Inventories __--- ite 6,721,088 5,675,336 
Investments (at cost )— 
tInterstate Natural Gas Co., Inc., 142,957 
shares capital stock : : 604,490 804,490 
Mississippi River Fuel Corp., 111,492 shares 
capital stock __-~- ; ae he . aoe 1,154,758 
Other security investments 353,805 353,805 
Notes, accounts receivable, etc. (net) - 318,820 298,169 
§Fixed assets (net) =a ol 31,854,777 28,337,751 
Patents, goodwill, etc. ‘ 1 1 
Deferred charges - anita = 603,679 611,056 


NN xe tiesbdene = oa $51,785,854 $48,825,527 

LIABILITIES— 
Accounts payable and accrued accounts $1,969,066 $1,963,538 
U. S. and foreign taxes cn income 2,545,146 2,647,569 
Reserve for taxes ’ ieinticcdil ees 410,000 460,000 
Minority interest in subsiciary companies— 

Capital stock aie “ 861,084 861,084 

I Tie ieee ic seiricciesiiniaed ADT. ote 1,723,328 1,346,917 
Capital stock of nc par value (outstanding 

1,612,218 shares) : (ompsnmisaneneucne- Hina maaan. 
Earned surplus -- Aiea _.--...--. 22,427,876 19,697,065 


Total aes simtdusbiandwatinee, Qeaseee eee CCRene we 

*Quoted market value, £1,052,583 in 1949 and $1,045,233 in 1948. 
#Quoted market price $4,288,710 in 1949 and $2,859,140 in 19438. 
$After reserves for depreciation, depletion and amortization of $42,- 
372,098 in 1949 and $39,957,176 in 1948.—V, 171, p. 358. 





Commercial Credit Co.—Unconverted Common Stock 
Underwritten—The 277,978 shares of common stock still 
reserved for conversion of the outstanding 158,845 shares 
of 3.60% cumulative preferred stock (as of March 13, 
1950) have been underwritten by a group of underwriters 
headed by Kidder, Peabody & Co. and the First Boston 
Corp. 


Commercial Credit Company has called for redemption on April 
14, 1950 all of 3.60% cumulative preferred stock each share of which 
is convertible into 134 shares of common stock prior to the close of 
business on April 4, 1950, and the underwriters have agreed to pur- 
chase from the company such of the above shares of common stock 
as are not used for conversion. 

Prior to the expiration of the right to convert the preferred stock, 
the several underwriters may offer and sell shares of common stock 
at a price which may be varied each 24-hour period commencing 
on March 15, 1950, but which it is intended shall not be varied 
within any 24-hour period except that such price may be reduced 
within any such period, such price, however, not to be less than 
$60.3657, and not greater than the last sale price of the common stock 
on the New York Stock Exchange in the last preceding 24-hour period 
in which the common stock was sold on said Exchange plus the 
Stock Exchange commission. After the expiration of the right to 
convert the preferred stock, the several underwriters may make one 
or more private or public offerings of common stock at prices to be 
determined. Between Jan. 1, 1950 and March 13, 1950 an aggregate 
of 87,400 shares of the common stock were traded en the New York 
Stock Exchange at prices per share ranging from 572 to 64%. The 
last sales price on March 23, 1950 was 62%. 

As of March 13, 1950, 158,845 shares of 3.60% preferred stock 
remained outstanding, and 277,978 shares of common stock were 
reserved for issuance upon conversion thereof. Shares of 3.60% pre- 
ferred stock may be converted at the office of the transfer agent, 
The Chase National Bank of the City of New York, 11 Broad 5t., 
New York 15, N. Y¥. 


PROCEEDS—The net proceeds to be received from the sale of such 


_- 


‘to be used for such purposes are not 


shares of the common stock reserved for issuance upon conversion as 
are not issued because of failure of preferred stockholders to exercise 
the conversion privilege, will be used to redeem the unconverted 
portion of the outstanding 3.66‘% preferred stock. 


PROPOSED PREFERRED STOCK FINANCING—The directors have 
declared advisable an amendment of the certificate of incorporation 
of the company providing for the authorization of a new class of 
cumulative preferred stock to consist of 500,000 shares (par $100), 
issuable in series, and tor the elimination of the presently author- 
ized 3.60’ cumulative preferred stock. This amendment will not be 
fully effective until completion of the conversion or redemption of 
all outstanding shares of the 3.60% cumulative preferred stock. A 
special meeting of the stockholders will be held on March 30, 1550, 
for the purpose of acting on the proposed amendment. If the ameind- 
ment is approved by the stockholders, the directors intend, subject 
to favorable market conditions and satisfactory underwriting arrange- 
ments, to sell an initial series $25,000,000 par value of the new pre- 
ferred stock. It is presently expected that the proceeds from the 
proposed sale will be used to increase the working capital of the 
company, and that this additional working capital may be used for 
the purchase of receivables in the ordinary course of its financing 
activities, may be advanced ‘to subsidiaries for such purpose or may 
be advanced to or invested in subsidiaries tor such other purposes 
as relate to the businesses, such as insurance and manufacturing, in 
which such subsidiaries are engaged. The amounts of working capital 
now determinable and may 
vary from time to time but it is presently anticipated that the major 
portion of the net proceeds will be used in the acquisition of instal- 
men obligations and the receivables in the regular course of business. 

Under the proposed amendment, the Board of Directors will be 
authorized to determine certain provisions applicable tc each series 
issued, including, among others, the dividend rate, the redemption 
price, the conversion rights, if any, and the sinking fund and pur- 
chase account provisions, if any. With respect to the initial series 
of $25,000,000 par value, the annual dividend rate, the redemption 
prices, the sinking fund and purchase account provisions and the 
other terms upen Which such series may be sold will be determined 
by the directors in the light of market conditions at the time of sale, 
but it is not intended to provide for any conversion rights. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Unsecured short-term notes ‘due within 

EE Ee ee $285,774,500 
Unsecured notes: 

152% note due Aug. 1, 1951________ $35,000,000 35,000,000 

2%4%> notes due serially Dec. 1, 1953- 

1956 and Feb. 1, 1954-57_____-_~- 41,500,000 41,500,900 

3% note due Jan.°1, 1963_______.-- 50,000,000 50,000,000 
Subordinated unsecured notes: 

3% note due Sept. 1, i957_._-__-_ 25,000.000 25,000,000 

3.95% motes due June 1, 1964__..___ 23,000,000 23,000,000 
Cumulative pfd. stock ($100 par value) 500,000 shs. ° 
Common stock ($10 par value)____-_..__ 3,000,000 shs. 2,278.973 shs. 


*See ‘‘Proposed Preferred Stock Financing’’ above. 


UNDERWRITERS—The underwriters named below have agreed, sev- 
erally and not jointly, to purchase from the company the following 
respective percentages of the remaining common stock. 


Kidder, Peabody & Co.._._ 7.9% Stein Bros. & Boyce_..... 1.1% 
The First Boston Corp._-__- 7.9 Biair, Rollins & Co. Inc... 1.0 
Goldman, Sachs & Co._.-- 3.9 R. S. Dickson & Co., Inc... 1.0 
Stone & Webster Securities Dominick & Dominick... 1.0 
NIRA tesa ke SE seat cag 3.5 Folger, Nolan Inc.....--.. 1.0 
poo TE > ae Se eRe Mitchum, Tully & Co._-- 1.0 
Eastman, Dillon & Co._- 3.3 R. W. Pressprich & Co... 1.0 
Harriman Ripley & Co., G. H. Walker & Co....... 1.0 
inte eeeeceaietel speilanta ge tai 3.2 Dean Witter & Co......... 1.0 
Merril] Lynch, Pierce, Fen- Baker, Weeks & Harden-_- 8 
ner & Beane -- ‘ 3.3 Whiting, Weeks & Stubbs- 8 
Smith, Barney & Co._ «aan A. M. Kidder & Co._- S 6 
Union Securities Corp. ; Pacific Co. of California 6 
White, Weld & Co._. ~ a Schoellkopf, Hutton & 
Robert Garrett & Sons_._.. 2.6 Pomeroy, Anc. ...-....-- 6 
A. G. Becker & Co. Inc... 12 Watling, Lerchen & Co.__ 6 
Bear, Stearns & Co.__._-_-. 1.8 Bacon, Whipple & Co.. 4 
Salomon Bros. & Hutzler 1.3 Robert W. Baird & Co., 
Alex. Brown & Sons «aa ere pas pie sedi 4 
Hayden, Stone & Co.-_.--. 1.7 Ball, Burge & Kraus-_-. 4 
Hornblower & Weeks_-- ~ or William Blair & Co. ave 4 
ww. Be Been & OO.....4-5. ~2.7 Blunt Ellis & Cimmons---— 4 
Lee Higginson Corp.__._-- 1.7 Julien Collins & Co. a 4 
canna ©. Bee Ce. -2..% ST Clement A. Evans & Co., 
Paine, Webber, Jackson & SG.” ichabaedl bis i 4 
DEE Detected i ie ibe, eee Farwell, Chapman & Co._~ + 
Shields & Co. cae! Re by Granbery, Marache & Co. 4 
Spencer Trask & Co.____-~- 1.5 Haemlin & Lunt. .-..... 4 
Clark, Dodge & Co._._--- 1.3 J. J. B. Hilliard & Son__- 4 
W. C. Langley & Co....... 13 Johnson, Lane, Space and 
A. C. Allyn and Co., Inc. 1.1 Co., Inc. ited 4 
Baker, Watts & Co.....-- 1.1 Kebbon, McCormick & Co. a 
Central Republic Co. ‘(Inc.) 1.1 Pacific Northwest Co._ -- 4 
Betenrces 4. 00.....-2--... 4.) Piper, Jaffray & Hopwood 4 
Haligarten & Co.-..-.-.-- “ier Schmidt, Poole & Co.---_- 4 
Harris, Hall & Co. (Inc.)-. 1.1 Schwabacher & Co.__--~-- 4 
Hemphill, Noyes, Singer, Deane & Scribner__ 4 
1 


Graham, 
Parsons & Co.__- fiteh 
See also V. 171, p. 1146. 


i) 


Community Public Service Co.—Plans Split-Up— 


The company on March 6 applied to the Federal] Power Commission 
for authority to change the authorized capita] stock from 500,000 $25 
par shares to 1,250,000 $10 par shares to effect a 3-for-1 split. There 
are 228,636 shares of $25 par outstanding.—V. 171, p. 660. 


Consolidated Edison Co. of New York, Inc.—Purchase 
of Staten Island Utility Approved— 


The N. Y. Public Service Commission has approved the proposed pur- 
chase by this company of control of Staten Island Edison Corp. for a 
base price of $10,720,000. The latter, which serves 55,000 customers, now 
is owned by General Public “Jiilities Corp., a hoiding company which 
had been ordered to divest itself of the Staten Island company. The 
purchase proposal must be approved by the SEC before March 28, 
the deadline specified in the purchase agreement by Consolidated 
Edison —V. 171, p. 1147. 


Consolidated Engineering Corp.—Files With SEC— 


The corporation on March 6 filed a letter of notification with the 
SEC covering 1,006 shares of common stock (par $1) to be sold .di- 
rectly to Robert L. Smallman at $5 per share the proceeds to be used 
for working capital, No underwriting involved.—V. 171, p. 1047. 


Consolidated Gas Utilities Corp.—Financing in 1949— 


According to the annual report, the company during the fiscal 
year ended Oct. 31, 1949, sold $1,000,000 first mortgage sinking fund 
bonds, series C, due Sept. 1, 1969, to holders of its series A and B 
ponds. While the purchase agreements weer all signed prior to the 
close of the fiscal year the bonds were not authenticated and delivered 
until Nov. 10, 1949. The proceeds from the sale of the new series C 
bonds were used for new construction and to increase working capital. 
Prior to the sale of the series C bonds the company had borrowed 
$300,000 from banks, pending sale of the new bonds. 


The company retired $314,000 of its 3% first mortgage bonds, 
series A and series B 3s and $33,000 25-year 342% debentures through 
the sinking funds. The bank loans amounting to $500,000 and matur- 
ing May 22, 1949, were paid in full before maturity.—V. 171, p. 750. 


Continental Oil Co. (& Subs.)—Highlights of Opera- 
tions Revealed in 1949 Annual Report— 





Calendar Years— 1949 1943 1947 1946 
$ $ $ $ 

Gross oper. income___~ 315,219,913 330,280,783 228,730,662 159,230,875 
Net earns, after taxes__36,096,880 54,216,729 31,356,663 19,013,899 
Earnings per share____ $7.48 $11.24 $6.61 $4.05 
Divs. paid (cash)______ 19,293,129 16,824,254 11,867,440 7,960,033 
Divs. per share______-__ $4.00 23.50 $2.50 $1.70 
Shares outstdg., Dec. 31 4,823,458 4,823,458 4,747,155 4,694,251 
Net curr. assets, Dec. 31 57,100,861 59,351,453 39,111,853 30,935,190 
Long-term debt, Dec. 31 1,427,783 1,475,475 1,790,493 1,118; 
Capital expenditures: 

On all properties_... 52,728,547 51,324,738 45,604,741 32,270,017 

On produc’g properties: 

) __ipceseea Re ecaaae 33,294,597 32,084,723 32,266,268 24,407,169 
Per cent of total__ 63.14 62.51 70.75 75.63 
Intangible development 
costs inc], above___ 17,495,817 20,158,994 20,091,052 15,294,939 
Total annual net crude : 

oil production (bbls.) 35,233,233 40,553,229 38,308,687 34,980,359 
Pipe line runs of crude 

ee: Pees Pee te 44,440,398 43,798,495 40,241,536 37,796,068 
Crude oil processed 

Ge? Gc Souk ee 32,534,719 33,628,342 28,426,227 22,307,284 
Inventory of crude oil, 

gna OS a 5,400,169 5,548,282 5,271,337 5,764,690 
Purchases of crude oil , 

ae eee 44,557,996 43,818,491 34,595,826 28,885,470 
Sales of crude oil (bblsi¥ 45,832,427 48,508,646 42,489,990 38,779,454 
Sales of refined products 

Cae 5 oe ie 38,742,894 38,305,703 33,310,194 27,530,001 
Acreage held Dec. 31 

be (sixes tae eS 4,187,624 2,756,246 2,009,441 1,858,222 
Options held ‘acres)__-_ 269,620 243 594 eh ee Or 
Royalties and mineral 

rights ¢acres)______ 189,350 192,892 155,974 155,653 

CONSOLIDATED BALANCE SHEET, DEC. 31 
- ASSETS— 1949 1948 
$ $ 
Cash in banks and on hand___--------_--__- 17,739,913 15,267,998 
U. S. Govt. securities at cost (which approxi- 

TREE DARED, Shap o <rchicnestiniatees then tddieaiiaitunies 20,242,029 26,220,525 
Notes and accounts receivable (net)__--______ 25,184,736 26,301,222 
*Inventories of crude oil and refined products__ 29,014,502 33,787,642 
tInventories of materials and supplies________~_ 6,119,919 6,271,220 
Gare, “Werree ee a a ei ncsecnn 131,904 176,502 
Investments and advances_____.._-___________ 16,645,661 14,575,090 
Property, plant and equipment (net) --____ 152,660,205 136,635,762' 
Unadjusted debits and sundry assets._....____ 1,872,358 1,160,261 
Prepaid insurance, royalties, taxes, etc._._.______ 1,682,576 1,553,595 

WEE |. stctndecatiidnatinkiminnndnongee ain 271,293,803 261,949,817: 

LIABILITIES— 

SROGREEE NE on wh crm ane en aes 23,242,034 25,519,534, 
Accrued taxes, incl. provision for Federal in- 

I A iin ccc cinw dellegiin eeignen<ntictiai atten ead 13,170,991 22,425,714 
Purchase obligations and notes payable________ 4,636,015 401,166 
Geer. SULTORE TAARINIOOR< | oi ein ek ceengnu 283,102 327,242 
Mortgage notes payable to U. S. Govt.—due 

TE 0 TOR. , ROIS en ental cect orci cient mtnisecettnns 710,000 852,000 
Purchase obligations and note payable to bank 

SUD: weihanupribsicin deubemubecr oninietwiggis a 717,783 623,475 
py RR I EE a ATE en eae 162,619 169,480 
ROSCTVSS TOP . INSUTONOD nn en nee wns ne 250,000 250,000 
Reserves for annuities________- oon aians 464,991 563,487 
Reserves for contingencies._.._............... 860,803 826,005 
Capital stock (par value $5 each).__-----_--. 24,397,499 24,397,499 
CODRIIE BORING  clidi dete ste onttndan cthbnts 54,876,256 54,876,256 


Earned surplus since Dec. 31, 1932___# 147,521,710 130,717,959 





SP hl <e se e ----------— 271,293,803 261,940,827 
‘At cost, determined on the last-in, first-out basis, lower than 
aggregate market. ‘tAt or below cost.—V. 170, p. 2128. 


Cooper-Bessemer Corp.—Signs British Contract— 


The corporation has just concluded an important licensing contract 
with Harland and Wolff, Ltd., British marine engineering firm. This 
agreement Jicenses Harland and Wolff to build and se)l certain types 
of Cooper-Bessemer engine-driven equipment to many countries now 
included in the sterling area. Payment of royalties to Cooper-Bessemer 


in dollars has been approved by the British Ministry of Supply. 
—V. 171, p. 1147. 


Coos Bay Lumber Co.—Subsidiary in Liquidation— 


Juneau Lumber Co., Inc., Juneau, Alaska, on Feb. 8 notified the 
SEC of its proposal] to sell 100,000 shares of preferred stock at par 
($11 per share), the proceeds to be used to purchase the property of 
Juneau Spruce Corp., a Coos Bay subsidiary, which is in process of 
liquidation.—V. 170, p. 301. 


Corporate Investors, Ltd.—Proposed Acquisition— 
See Canadian Investors Corp., Ltd. above.—V. 158, p. 1439. 


Cribben & Sexton Co.—Files With SEC— 


A letter of notification was filed March 6 with the SEC covering 
2,000 shares of common stock (par $5) to be offered at the market 
price ($4.50 per share or more) tor the account of Robert C. Cald- 


well, Indianapolis, Ind., a director. No underwriting invoived.—V. 169, 
p. 2207. 


Cuddy Mountain Mining Co., Spokane, Wash.—Files— 


The company on March 17 filed a letter of notification with the 
SEC covering 1,000,000 shares of common stock to be offered at par 
(10 cents per share), through Explorers, Inc., Spokane, the preceeede 
to be used to complete purchase of, and to develop a mine in Idaho.— 
V. 167, p. 1468. 


Curtis Publishing Co.—Files With SEC— 


A letter of notification was filed March 9 with the SEC covering 
500 shares of prior preferred stock to be offered at $53 per share 
through Hecker & Co., Philadelphia, Pa. The proceeds go to the 
Trustees of the Curtis Estate. There is no underwriting commitment. 
—V. 170, p. 2023. 


Dravo Corp.—Awarded Air Conditioning Contract— 


The corporation on March 23 announced that it has been awarded 
a contract to air condition the first of Pittsburgh’s new skyscrapers. 
The contract covers the complete air conditioning, heating and ven- 
tilating of he 40-story structure now under construction by the 525 
William Penn Place Corp. The building will be occupied by United 
States Steel Corp. subsidiaries and Mellon National Bank & Trust Co. 

The contract was awarded to Dravo Corp. by Turner Construction 
Co., general contractors for the building.—V. 171, pD. 751. 


Dayton Power & Light Co.—To Increase Stock—New 
Financing Reported Planned— 


The stockholders on April 13 will vote on increasing the authorized 
commen stoek from 2,000,000 shares tc 4,000,000 shares, and on re- 
leasing 50,000 shares of such increase from preemptive rights for sale 
to oificers and employees. 

The company expects to raise $15,000,00C through the sale of securi- 
ties in 1950 to finance part of its construction program, which is 
scheduled to cost $94,263,000 over the 1946-1952 perlod. The pro- 
gram presently is 61% completed. It is reported that between 200,000 
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The proceeds are to be used for loans to General Computing 
Machines Corp. and Transonic Corp. and for general corporate pur- 
poses. 


The corporation on March 9 filed a letter of notification with the 
@EC covering the above 40,060 shares of common stock.—V. 170, p. 298. 


Automatic Firing Corp.—Secondary Offering— 


A secondary offerirg of 7,006 shares of class B common stock and 
$00 shares of class A ccmmon stock (‘both par $l) was made in 
February by Dempsey & Co., Chicago, and G. H. Walker & Co., 
St. Louis, at $3.50 per share. The offering has been completed, it was 
@nnounced on March 15. 


To Enter Air Conditioning Field— 


Presently steps are being taken to enter the air-conditioning field 
and the company is in the process of developing a low-priced one- 
room unit and a combinetion gas furnace and air-conditioning unit 
called ‘“‘Fridg-A-Fire.’ The corporation, under contract dated Nov. 
9, 1949, purchased from General Engineering & Manufacturing Co. 
certain inventories of completed air-conditioning space coolers, parts 
and work-in process for the same, and other assets and issued in 
connection therewith $230,682 of 4% notes due Nov. 9, 1953. 

The company is already engaged in the heating business and now 
offers for sale a complete line of central house-heating devices using 
@s fuel coal, gas or oil. The products include Stock-A-Fire, Gas-A- 
Fire and Oil-A-Fire furnaces; Ges-A-Fire, ges conversion burners, 
Oil-A-Fire, oil conversion burners; propane gas conversion burners; 
and Dual-A-Ficre conversion burners which utilize gas as fuel down to 
@ predetermined outside temperature, then switching to oil as fuel 
at lower degrees of temperature.—V. 171, p. 1042. 


Baltimore & Ohio RR.—Annual Report— 


Year Ended Dec. 31— a _ 

Income from freight_- ae _... 313,560,900 353,289,835 
Passenger ____---- Re ay ne ee - _... 21,922,718 24,593,016 
Mail and express__ ot 4 ad rtd 7,198,741 7,829,096 
Miscellaneous --.-_. enasonioel oe Ee 14,025,658 14,478,500 
All cther sources... ----~- RRS date Bee Ee. 7,067,637 


6,529,817 


______. 363,775,654 406,720,264 








ees - eewes.....-.... 
Expenditures: 

RS Se ee Se _.. 170,464,073 189,448,241 
Fuel, material and services . 122,893,503 134,772,985 
iin e ppaeee’ é 28,537,948 30,975,430 
0! a seach leek Gest aieiioes 25,373,643 25,323,806 
NN chases esthinci war taies " ‘ 8,547,208 3,790,741 
Miscellaneous mine =A 1,089,452 250,716 

Net income (for improvements, sinking 
funds, and other purposes)_.._..---~- 6,869,827 22,158,295 


NOTES—The unfavorable showing was due principally to reduced 
traffic volume resulting from work stoppages, and further rises in oper- 
ating cost levels. ’ 

Income tax accruals for 1949 include $4,535,907 representing an ad- 
justment of prior years’ income taxes which amount had no relation 
to 1949 operations. Excluding this adjustment, net income for 1949 
would have amounted to $11,405,734. 


Roy B. White, President, in the annual report, said in 
part— 

As of Dec. 31, 1949, the company owned 355 Diesel locomotive units— 
64 freight, 58 passenger, 28 helper and 185 switching. 

Outstanding system funded debt obligations amounting to $7,525,500 
were purchased or retired through sinking fund operations in 1949. In 
addition, maturing equipment obligations amounting to $12,589,914 
were paid. 

New equipment obligations in the principal amount of $5,077,000 were 
incurred in 1949. Of that amount $4,440,000 was represented by equip- 
ment trust certificates carrying an interest rate of 2'2%. 

Current assets, Dec. 31, 1949, amounted to $90,862,006, a decrease of 
$9,191,830, compared with $100,073,836 as of Dec. 31, 1948. On Dec. 
31, 1949, total assets amountec to $1,220,092,569, a decrease of $14,- 
144,343, compared with Dec. 31, 1948. 

Current liabilities, Dec. 31, 1949, total $53,766,506. This was a de- 
crease of $8,997,275, compared with $62,763,781 as of Dec. 31, 19468. 
As of Dec. 31, 1949, total liabilities amounted to $994,518,674. This was 
$23,812,458 less than total liabilities, Dec. 31, 1948. 

The net decrease of $9,668.115 between total assets and total liabili- 
ties, Dec. 31, 1949. compared with Dec. 31, 1948, is due to the reduction 
in outstanding debt. 

The company’s capital stock was in the hands of 20,240 holders, 
Dec. 31, 1949. This was 1.279 less thon as of Dec. 31, 1948, when the 
mumber of stockholders was 21,519. 

In 1949 the company acquired direct ownership of all the properties 
of two subsidiaries—Baltimore & Ohio & Chicago RR. Co. and The 
Baltimore & Ohio Southwestern RR. Co. Those subsidiaries will be 
dissolved and the expense incident to their corporate existence elim- 
inated. This action is in furtherance ot the company’s program of 
simplifying corporate relationships within the Baltimore & Ohio System. 
The number of subsidiaries has been reduced from 107 in 1941 to 68.— 
V. 171, p. 1141. 


Bankers Commercial Corp.—Loan Placed Privately— 
The corporation has borrowed $2,000,000 from John Han- 
cock Mutual Life Insurance Co. on a subordinated loan 
bearing interest of 3%%, it was announced on May 21. 


Beech-Nut Packing Co.—New President— 


J. &. Ellithorp, Jr, has been elected President, succeeding W. C. 
Arkell, who assumes the post of Vicc Chairman of the Board. Mr. 
Ellithorp had been Executive Vice-President.—V. 171. p. 2. 


Benguet Consolidated Mining Co.—Earnings— 


The company feports that taking into consideration its equity in- 
terest in the earnings of its subsidiaries, Balatoc Mining Co. and 
Heasid Lumber Co., consolidated net profit for the fourth quarter ended 
Dec. 31, 1949, was $88,673. 

The Benguet company alone reports for the fourth quarter ended 
Dec. 31, 1949. a net profit of $116.766. 

Comparisons with the corresponding pericd of 1948 are not avail- 
able.—V. 171, p. 1590. 


Benson & Hedges—Earnings Show Large Gain— 


Year Ended Dec. 31 — 1949 1948 
I Sees oo nen en $7,178,806 $4,938.97 
Met profit after Federal taxes... = Cis "585,379 P oof 71 
Common shares outstanding 89.880 72,820 
*Earnings per common share... is $6.22 $3.75 


*After payment of preference dividends accrued to th 
of the preference stock.—V. 171, p. 101. “eb ed 2 es 


(The) Best Foundation, Inc., Indianapolis, Ind.—Files 


The company on March 14 filed a letter of notification 
t with the 
SEC covering £400,000 of series 2-21-50 investment agreements, to be 
offered to the public at face value in units of $100 and up. Proceeds 
to be used for social welfare purposes. 


Biddeford & Saco Water Co.—Rights to Stockholders— 
The common stockholders of reccrd Sept. 15, 1949 were offered the 
right to subscribe for 846 additional common shares at $100 per share; 
agp — = ee FS oomg stomata. was entitled to subscribe 
q stockholders holding at least 1 - 

titled to subscribe for an addition - to mae ee 


al share for each 
fractional shares were issued.—V. 170, p. i078. ee oF 


Binghamton (N. Y.) Gas Works—Notes— 


The company has received SEC authorization to is 
$1,000,000 of 3% instalment promissory notes to Pg ny the 
Columbia Gas System, Inc., the proceeds to be used to repay’ non- 
interest bearing advances bv Columbia for construction, it was an- 
mounced on March 16.—V, 158, p. 766, 


Blue Ridge Corp.—Sale of Cramp Stock— 


The corporation has applied to the SEC for an exemption order 
permitting the purchase from it by Harriman Ripley & Co., Inc., of 
30,000 shares of common stock of Cramp Shipbuilding Co. at a price 
of $28.52 per share. 

The 30.600 shares of Cramp common 
mately 13.7% of the total outstanding. Harriman Ripley now owns 
178,084 shares, or approximately 80.9’., and the remaining 10,371 
shares are held by about 140 stockholders, according to the appli- 
cation. 

Blue Ridge in January issued an invitation to bid for the Cramp 
common stock to Harriman Ripley and Spiegelberg, Feuer & Co., 
and the Harriman Ripley bid was accepted as the higher of the two. 
Because of the affiliation growing out of their common holdings 
in Cramp, the transaction between Blue Riage and Harriman Ripley 
is prohibited by terms of the Investment Compary Act unless an 
exemption order is issued by the Commissicn. 

The SEC has given interested persons until 
a hearing upon the application.—V. 


stock constitutes approxi- 


March 27 to request 
170, p. 686. 

Bluegrass Life Insurance Co., Louisville, Ky.—Files 
With SEC— 


The company on March 19 filed a letter of notification with the 
SEC covering 160,000 shares of common stock to be offered at $2.50 


per share, the net proceeds to be used for minimum operation capital. 
No underwriting invo.ved. 


Botany Mills, Inc.—Omits Common Dividend— 


The directors on March 14 took no action on the declaration of a 
common dividend usually due at this time. The company paid 25 cents 
each on Jan. 1 this year and Juiy 1 lest year and 50 cents on April 1 
last year, but there was no disbursement in October, 1949. The regular 
quarterly dividends of 3742 cents on tke 6’ prior preferred and 
31% cents on the 5% preferred stock were declared; both payable 
April 1 to holders of recori March 20.—V 171, p. 1042. 


British American Oil Co., Ltd.—Stock Offered— 


A total of 400,000 add.tional no par common shares were publicly 
offered in Canada at $26.12'2 per share on March 13 by Wood, 
Gundy .. Co., Lid., Toronto, and associates. The proceeds are to be 
used fu. development and expansion and general corporate purposes. 
Preference will be given in allotment of the stock ty present share- 
holders, it was stated.—V. 166, p. 1678. 


Buffalo & Susquehanna RR. Corp.—Tenders— 


The Chase National Bank of the City of New York, as trustee, 11 
Broad Street, New York, N. Y., is inviting proposals for the sale to 
it of an amount of first mortgage 4‘, gold bonds, due Dec. 30, 1963, 
sufficient to exhaust the sum of $202,225 now held in the sink ng 
fund. Proposals will be accepted at prices not exceeding par aud 
accrued interest up to 12 noon on March 27, 1950.—V. 160, p. 219. 


Buffalo, Union-Carolina Railroad Co.—Postponement 


The ICC on March 2 postponed the effective date of its order au- 
thorizing the company’s abandonment of 14.2 miles cf track between 
Union and Pride, S. C. and the sale to Southern Ry. Co. of the remain- 
ing 4.6 miles of track betwecn Union and Buffalo, 8S. C., pending filing 
of replies to the company’s petition to reopen the record to admit 


evidence that the agreed purchase price of $150,000 is not unduly high. 
—V. 171, p. 847. 


California Electric Power Co.—To Borrow from Bank 


The company on March 6 applied to the Federal Power Commission 
for authority to issue $2,000,000 promissory notes to Bank of America 
N. T. & S. A. The notes payable on or before Dec. 31, 1950, would 
have an interest rate of 2% per annum with 44° on the unborrowed 
balance of credit.—V. 171, p. 847. 


Canadian Investors Corp., 
Higher—Sale Proposed— 


The net asset value of the company’s stock as at Jan. 31, 1950 
was $12.05 per share, compared with $11.58 per share as at the end 
of the preceding fiscal year. Net income available for dividends was 
45.9 cents per share. A dividend of ten cents per share has been 
declared and will be payable on May 1, 1950, to shareholders of 
record at the close of business March 27. 

Subject to ratification by shareholders at a special general meeting 
to be held on April 3, 1950, an agreement has been entered into with 
Corporate Investors Ltd., Toronto, whereby it will purchase all the 
assets of the company, and will offer to shareholders of Canadian 


Ltd.—_Net Asset Value 


Investors Corp., Ltd., residing in Canada ‘except Newfoundland) the 
privilege of reinvesting the proceeds of their shares in class ‘A’ 
shares of Corporate Investors Ltd., without surcharge. Shareholders 


in Canada (except Newfoundland) will accordingly have the option 
of surrendering their shares for cash at the net asset value per share, 
or of reinvesting in full shares of Corporate Investors Ltd., stock 
at their liquidating value. Shareholders residing in Newfoundland 
Or Outside Canada will be entitled to receive only cash upon sur- 
render of their shares. 

D. I. McLeod, President, on March 17 said: ‘“‘We understand that 
the liquidating value on Feb. 28, 1950, was equal to $8.84 for each 
Class ‘“‘A’’ share.’’—-V. 157, p. 1419. 


Canadian National Rys.—Offers Equipments— 


A group of underwriters headed by Dominion Securities Corp., Ltd., 
and Bell, Gouinlock & Co. of Toronto, on March 1 offered in Canada 
$22,000,000 of 244% equipment trust certificates of 1950, due $1,000,000 
semi-annually frcm Sept. 15, 1950 to March 15, 1960, inclusive. They 
were priced at 99.53. The certificates will be secured by new equip- 
ment costing an estimated $29,500,000.—V. 171, p. 2. 


Capital Airlines, Inc.—Exchange of Debentures, Etc.— 


In an amendment filed with the SEC on Feb. 17, the company 
disclosed that of $7,385,000 342% convertible income debentures, due 
1960, registered with the SEC, $5,991,000 have been exchanged for 
$2,995,500 4% debentures, series A, and $2,995,500 4° convertible 
income debentures, series B, both due 1960, under its exchange plan. 
The balance of $1,394,000 of 3'42‘¢ debentures are unexchanged and 
remain ~ registered. 

The company further disclosed that $697,000 4% debentures, series A, 
and a like amount of 4’- debentures, series B, which were registered 
together with the $5,991,000 series A and B debentures exchanged for 
the 34%% debentures, have been removed from registration. 

In addition, the company stated that 306,280 $1 par common shares 
are reserved for conversion of the debentures and 26,045 shares have 
been removed from the registration.—V. 171, p. 358. 


Capper Publications, Inc.—Registers With SEC— 


The corporation on March 20 filed a registration statement with 
the SEC covering $2,000,000 of series six first mortgage 4% bonds 
(five years) and $2,000,000 of series seven first mortgage 5% bonds 
(ten years), which are to be offered in denominations of $100, $500, 
and $1,000 at prices which are 100%. of par or principal amount 
thereof: NO underwriting is involved. 

The purpose of the bond sale is “in part to provide funds to 
redeem, upon maturity or upon call, such of the bonds of the com- 
pany presentiy outstanding as may not be redeemed from other 
sources of the company.’ The company also “is contemplating im- 
provements to its facilities and deems it advisable to refinance at 
this time the large amount of bonds maturing in 1953. The com- 
pany has outstanding $4,900 of bonds ot series four which had 
matured on Dec. 31, 1949, but had not been presented for redemption, 
and $1,330,900 of bonds of series iive which mature $173,500 in 
1950, $89,200 in 1951, $136,700 in 1952, $827,000 in 1953, and $104,400 
in 1954.—vV. 145, p. 3190. 


Carolina Natural Gas Corp., Charlotte, N. C.—Stock 
Placed Privately—Construction of Pipelines Planned— 
The 100,000 shares of common stock (par $1), which were covered 
in a letter of notification filed with the SEC on Feb. 27, will not be 


offered for sale publicly, and will be placed at par, with no under- 
writing involved. 


The corporation recently applied to the FPC for authority to con- . 


struct a system of lateral pipelines to supply natural gas to dis- 


tributors now serving manufactured gas in communities in North and 
South Carolina 


Connection with Transcontinental Gas Pipe Line 
Corp. system is also sougnt. 
The company proposes to construct approximately 372 miles of 


pipeline, consisting of 18 lines having an aggregate capacity of 
140,000,000 cubic feet per cay. 


The application also stated that the project, estimated to cost 


$7,332,200, wovld be financed by the sale of common stock and debt 
securities —V. 171, p. 1042. 


Caterpillar Tractor Co.—Sales and Earnings Up— 
Period End. Feb. 2 1950—-Month-—1949 1950—-2 Mos.—1949 


Sales _...---------- $22,137,488 $21,823,564 $46,543,128 $42,163,272 
Profit after taxes 1,858,502 1,602,457 4,259,650 2,920,894 
*Earns. per com. share $0.47 $0.43 $1.08 $0.78 


*After providing for dividend on preferred stock and based on 
3,764,480 shares of common stock (par $10) now outstanding.— 
V. 171, Pp. 946. 


Central Arizona Light & Power Co.—Bonds Placed 
Privately—The company in February sold privately 
$5,000,000 of first mortgage 234% bonds, the net proceeds 
to be used to retire $4,875,500 bank loans and the balance 
for additional working capital. 


Plans Preferred Stock Financing— 


The stockholders on March 31 will vote on a proposal to create a 
new issue of 120.000 shares of preferred stock (par $50), with an 
annual dividend rate not to exceed more than $2.45 per share. It 
is planned to presently iscue 40,000 of the new shares and additional 
common shares to provide approximately $3,500,000 for expansion. 
It is estimated that construction expenditures in 1950 will be about 

The stockholders will also vote on reducing the present authorized 
$2.50 cumulative preferred stock, par 350, from 200,000 shares to 
80,000 shares, thus eliminating 120,000 unissued shares. 


Registers With SEC— 


The company on March 21 filed a registration statement with the 
SEC covering 125,000 shares of its common stock ($5 par) and 40,000 
shares of its cumulative preferred stock ($50 par). 

The dividend rate on the preferred, the offering prices and the 
underwriting terms are to be disclosed by amendment. The First 
Boston Corp. and Blyth & Co., Inc., are named as underwriters. 

Net proceeds of the financing will be used in part to pay $1,000,000 
of currently outstanding construction loans and the balance will be 
applied toward the cost of the company’s 1950 construction program, 
estimated at $5,000,000.—V. 170, p. 1595. 


Central Violeta Sugar Co., S. A.—Offer Made of $17 
per Share— 


The Empire Trust Co., as agents for purchasers, is offering ta 
purchase 50,000 shares of $9.50 par value capital stock of the sugar 
company at $17 per share. 

If 50,000 or more shares are deposited with the bank by 3 p.m 
(EST) on April 3, 1950, in aceeptance of the offer, the purchasers 
will purchase the first 50,000 shares so deposited. Under the pian, the 
purchasers may purchase all the excess shares deposited; they may 
purchase some of the excess shares, or they may reject all of such 
excess shares. 

If less than 50,000 shares are deposited by 3 p.m. 
deposit date, in acceptance of the offer, purchasers 
right to either purchase all of the shares so deposi 
all such shares, on or before April 5, 1950.—V. 168, 


Chicago Burlington & Quincy RR.—Ple: 


March 28 has been tentatively selected by this “ 
en which bids for its proposed 12w first mortga#s pen 
The proposed financing consisis of $25,000,00U vu. be 1 will 
sold both for new money purposes and to refund $12,500,000 ¢ 
sold both tor new money purposes and to refund $12,500,000 outstand- 
ing 442s due 1977. The latter become callable in 1952.—V. 171, p. 1042 


on the 


(EST) 
have the 


Chicago St. Paul Minneapolis & Omaha Ry.—Equip- 
ment Trust Certificates Authorized— 


The Interstate Commerce Commission on March 13 authorized the 
company to issue $915,000 of “equipment trust certificates in connec- 
tion with new equipment purchases. The certificates were sold by 
the railroad on March 1 to a banking syndicate headed by Harris, 
Hall & Co., Inc.—V. 171, p. 947. 


Childs Co. (& Subs.)—February Sales 7.51% Lower— 
Period End. Feb. 28— 1950—Month—1949 195C—-3 Mos.—1949 
Sales . $1,388,825 $1,502,341 $2,893,830 $3,134,203 
There were 52 units in. operation during the four weeks ended 

Feb. 28, 1950, as compared to 51 a year before. 


NOTE—1950 Canadian sales have been stated in U. S. dollars at the 
new official rate of exchange.—V. 171, p. 947. 


Cleveland Securities Corp.—New Control— 


Control of this corporation has been acquired by Frank J. Schulte, 
Jr., and George F. Opdvke, new Chairman end President, respectively 
The company was formed to liquidate tne large Cleveland Discount 
Co., which failed for $30,009,000 in 1923. Messrs. Schulte and Opdyke 
who own Ledogar-Horner Co., investment firm, succeeded Kenneth L 
Bliss, who joined Cleveland Securities Corp. in 1928 and has beer 
President since 1936.—V. 158, p. 573. 


Club Aluminum Products Co.—Earnings— 


Six Months Ended— Dec. 31,°49 June 30,'49 Dec. 31,4 
REAR ot $4,067,587 $4,488,701 $5,996.99) 
Net profit after taxes 132,290 83,477 189,48 
Earnings per share____-_-__- -_ $0.41 $0.25 $0.5° 


—V. 170, p. 1492. 


Club Estates, Inc., Baltimore, Md.—Files With SEC— 


The corporacion on March 14 filed a letter of notification with the 
SEC covering 2,2G0 shares of common stock to be offered at par ($10 
per share), the proceeds to be used for acquisition of land in Ann: 
Arundel County, Maryland. No underwriting involved. 


Cluett, Peabody & Co., Inc.—-To Increase Stock, etc.- 


The stockholders will vote April 5 on increasing the authorized po 
par common stock from 1,000,000 to 1,250,000 shares and on an en 
ployees’ stock purchase plan. 

The company states that there are no present plans for issuance of 
the additional 250,000 shares. There are 710,931% common share 
outstanding and 249.3474 shares reserved for conversion of the 4% 
cumulative second preferred stock. 

Under the proposed stock purchase plan, the directors may authori’+ 
the issuance of not to exceed 35,000 authorized but unissued comm: 
Shares, or treasury stock, to key employees of the company and su: 
Sidiaries at a price which shall be the average of the daily last sa’: 
price on the New York Stock Exchange of the company’s comm 
Stock on the 30 consecutive business days of the Exchange commenci 
45 such business days before the date of the execution of the purchi 
contract by the employee. It is contemplated that 30,000 of the 35,( 
Shares will be offered to employees at the present time and that t 
balance will be offered subsequently.—V. 170, p. 881. 


Coca-Cola Bottling Co. of St, Louis—Files With SE 


A letter of notification was filed with the SEC on March 9 coveri’ 
2,000 shares of common stock to be offered at $30 per share for 
account of Willard R. Cox, President, through G. H. Walker & 
and Wm. F. Dowdal! & Co., St. Louis.—V. 170, p. 1911. 


Coleman-Pettersen Corp., Cleveland, O.—Files W 
Securities and Exchange Commission— 


The company on March 13 filed a letter of notification with the SEC 
covering 5,000 shares of 6% mnonconvertible preferred stock (par $20) 
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and 15,000 shares of common stock (par $1), the preferred to be offered 
at par and the common at $3 per share. The proceeds are to be used 


for new equipment, retiring a three-year term bank loan and other 
purposes. 


Colon Development Co., Ltd.—Offer Extended— 


Holders of the ordinary shares may continue to tender their shares 
for sale to The Anglo-Saxon Petroleum Co. Ltd. at a price of $6 per 
Share until April 11, 1950. The offer had been scheduled to expire 
on Dec. 9, 1949. 

Holders of the ordinary shares Gcesiring to accept said offer are 
required to surrender their certificates for said issue to Irving Trust 
Co., New York, N. Y., at or before April 11, 1950.—V. 171, p. 650. 


Colorado Ohio Corp., Seattle, Wash.—Files With SEC— 


The corporaiion on Marck 13 filed a letter of notification with the 
SEC covering £90,000 shares of common stock ‘par one cent) to be 
offered at 25 cents per share, through Leverett G. Tallman of Seattle, 
Wash. who is a director and an officer of the corporation. The pro- 
ceeds are to be used in gold mining development. 


Colt’s Mfg. Co.—Proposed Stock Purchase Plan— 


Th stockholders will vote March 29 on a proposal to authorize the 
directors to purchase or otherwise acquire outstanding shares of capi- 
tal stock of this company, and to hold, sell, exchange, transfer or 
retire these shares at the directors’ discretion. 

If approved, the directors will submit a plan inviting stockholders 
to tender all or any part of their shares. Tenders at the lowest prices 
will be the first to be accepted, and no tender will be accepted which 
is in excess of $53 per share. In buying shares tendered, the company 
will not expend more than $7,000,000, and in no -event more than 
@ sum which would reduce the operating capita] below norma) operating 
requirements.—V. 170, p. 784. 


Columbian Carbon Co.—Annual Report — 
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS 











1949 1948 1947 
er a $38,691,178 $42,920,977 $41,106,104 
Cost of sales and other over. exps.__ 27,090,984 29,542,783 27,524,158 
Selling, admin. and general expenses 5,135,597 5,097,979 §,021,186 

ae ees $6,464,597 $8,280,215 $8,560,760 
Other income __-.. EO SE 2,434,611 1,678,762 761,005 

» % PRS see _ $8,899,208 $9,958,977 $9,321,765 
a SUSIE RAE ee 9,255 £0,934 33,189 
Loss on disposa) of fixed assets.....  -_._-- 56,554 93,233 
ne ew eserenes 43,128 2,143 6,833 
U. 8. and foreign taxes on income__ 8,846,815 2,725,000 2,825.000 
Minority interest in earnings__--_- 376,568 569,481 299,314 

“Net profit ................-.... $6,966,247 $6,504,665 $6,064,106 
Dividends .paid ______ iveiehatieliamesedt 3,224 436 3,224,436 3,224,436 
Earnings per share________- ccetal $3.69 $4.03 $3.76 


*After provision of $3,061,579 in 1949, $2,776,688 in 1948 and $2,646,- 
901 in 1947 for depreciation, Cepletion and amortization. 
NOTE—The net assets oi foreign subsidiaries, included at U. S. dollar 


equivalent, aggregate $616,934 in 1949 of which $359,395 represents net 
current assets. 





CONSOLIDATED BALANCE SHEEI, DEC. 31 

ASSETS— 1949 1948 
Cash Se nee Cy a pabanstilds ~. $5,283,408 $7,234,541 
U. S. Government obligations ‘at cost) . 1,000,385 
*Markctable securities (at ccst) 876,749 884,470 
Accounts receivable ‘net) 3,768,652 3,471,150 
Inventories __.._-_-_-- P 6,721,088 5,675,336 
Investments (at cost )»— 

tInterstate Natural Gas Co., Inc., 142,957 

shares capital stock__- Ae ‘ 604,490 804,490 
Mississippi River Fuel <orp., 111,492 shares 
COO BIN son ccna. ra ME 2 ce 1,154,758 

Other security investments noe 353,805 353,805 
Notes, accounts receivable, etc. (net) ii 318,820 298,169 
SFixed assets (net) - aS 31,854,777 28,337,751 
Patents, goodwill, etc. " 1 1 
Deferred charges -- on 803,679 611,056 

TO) cab tcinnd - : sanbeaemmiah $51,785,854 $48,825,527 

LIABILITIES— 
Accounts payable and accrued accounts _. ‘$1,969,066 $1,963,538 
U. S. and foreign taxes cn income , 2,545,146 2,647,569 
a” eee en 410,000 460,000 
Minority interest in subsidiary companies— 

Capital stock -_-_. me a - 861,084 861,084 

ra saicnichapaete bail ; 1,723,328 1,346,917 
Capital stock of nc par value (outstanding 

1,612,218 shares) --~-- _...-. 21,849 354 21,849,354 


Earned surplus __--__---_---_--______--__._-. 22,427,876 19,697,065 





Total ‘ —- $51,785,854 $48,825,527 

*Quoted market value, £1,052,583 in 1949 and $1,045,233 in 1948. 
#Quoted market price $4,288,710 in 1949 and $2,859,140 in 1948. 
sAfter reserves for depreciation, depletion and amortization of $42,- 
372,098 in 1949 and $39,957,176 in 1948.—V, 171, p. 358. 


Commercial Credit Co.—Unconverted Common Stock 
Underwritten—The 277,978 shares of common stock still 
reserved for conversion of the outstanding 158,845 shares 
of 3.60% cumulative preferred stock (as of March 13, 
1950) have been underwritten by a group of underwriters 
headed by Kidder, Peabody & Co. and the First Boston 
Corp. 


Commercial Credit Company has called for redemption on April 
14, 1950 all of 3.60% cumulative preferred stock each share of which 
is convertible into 124 shares of common stock prior to the close of 
business on April 4, 1950, and the underwriters have agreed to pur- 
chase from the company such of the above shares of common stock 
as are not used for conversion. 

Prior to the expiration of the right to convert the preferred stock, 
the several underwriters may offer and sell shares of common stock 
at a price which may be varied each 24-hour period commencing 
on March 15, 1950, but which it is intended shall not be varied 
within any 24-hour period except that such price may be reduced 
within any such period, such price, however, not to be less than 
$60.3657, and not greater than the last sale price of the common stock 
on the New York Stock Exchange in the last preceding 24-hour period 
in which the common stock was sold on said Exchange plus the 
Stock Exchange commission. After the expiration of the right to 
convert the preferred stock, the several underwriters may make one 
or more private or public offerings of common stock at prices to be 
determined. Between Jan. 1, 1950 and March 13, 1950 an aggregate 
of 87,400 shares of the common stock were traded en the New York 
Stock Exchange at prices per share ranging from 57'2 to 64%. The 
last sales price on March 23, 1950 was 62%. ; 

As of March 13, 1950, 158,845 shares of 3.60% preferred stock 
remained outstanding, and 277,978 shares of common stock were 
reserved for issuance upon conversion thereof. Shares of 3.60% pre- 
ferred stock may be converted at the office of the transfer agent, 
The Chase National Bank of the City of New York, 11 Broad S&t., 
New York 15, N. Y. 


PROCEEDS—The net proceeds to be received from the sale of such 


“to be used for such purposes are not now 


shares of the commen stock reserved for issuance upon conversion as 
are not issued because of failure of preferred stockholders to exercise 
the conversion privilege, will be used to redeem the unconverted 
portion of the outstanding 3.66‘ preferred stock. 


PROPOSED PREFERRED STOCK FINANCING—The directors have 
declared advisable an amendment of the certificate of incorporation 
of the company previding tor the authorization of a new class of 
cumulative preferred stock to consist of 500,000 shares (par $100), 
issuable in series, and fo: the elimination of the presently author- 
ized 3.60‘. cumulative preferred stock. This amendment will not be 
fully effective until completion of the conversion or redemption of 
all outstanding shares of the 3.60°~ cumulative preferred stock. A 
special meeting of the stockholders will be held on March 30, 1950, 
for the purpose of acting on the proposed amendment. If the amend- 
ment is approved by the stockholders, the directors intend, subject 
to favorable market conditions and satisfactory underwriting arrange- 
ments, to sell an initial series $25,000,000 par value of the new pre- 
ferred stock. It is presently expected that the proceeds from the 
proposed sale will be used to increase the working capital of the 
company, and that this additional working capital may be used for 
the purchase of receivables in the ordinary course of its financing 
activities, may be advanced ‘to subsidiaries for such purpose or may 
be advanced to or invested in subsidiaries for such other purposes 
as relate to the businesses, such as insurance and manufacturing, in 
which such subsidiaries are engaged. The amounts of working capital 
determinable and may 
vary from time to time but it is presently anticipated that the major 
portion of the net proceeds will be used in the acquisition of instal- 
men obligations and the receivables in the regular course of business. 


Under the proposed amendment, the Eoard of Directors will be 
authorized to determine certain provisions applicable tc each series 
issued, including, among others, the dividend rate, the redemption 
price, the conversion rights, if any, and the sinking fund and pur- 
chase account provisions, if any. With respect to the initia) series 
of $25,000,000 par value, the annual dividend rate, the redemption 
prices, the sinking fund and purchase account provisions and the 
other terms upen Which such series may be sold will be determined 
by the directors in the light of market conditions at the time of sale, 
but it is not intended to provide for any conversion rights. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Unsecured short-term notes ‘due within 

Dt SOE chvcwa pecans cnssnaee nal $285,774,500 
Unsecured notes: 

15e% note due Aug. 1, 1951____---- $35,000,000 35,0C0,000 

234% notes due serially Dec. 1, 1953- 

1956 and Feb. 1, 1954-57-...._-_._. 41,500,000 41,500,900 

3% note due Jan. 1, 1963__-------- 50,000,000 50,000,000 
Subordinated unsecured notes: 

3% note due Sept. 1, 1957-.------ 25,000.000 25,000,000 

3.95% notes due June 1, 1964__.___ 23,000,000 23,000,000 
Cumulative pfd. stock ‘($100 par value) 500,000 shs. . 
Common stock ($10 par value)_---__..__ 3,000,000 shs. 2,278.973 shs. 


*See ‘‘Proposed Preferred Stock Financing” above. 


UNDERWRITERS—The underwriters named below have agreed, sev- 
erally and not jointly, to purchase from the company the following 
respective percentages of the remaining common stock. 


Kidder, Peabody & Co.__-. 7.9% Stein Bros. & Boyce__-_-_--_ 1.1% 
The First Boston Corp.-_--_- ff Blair, Rollins & Co. Inc... 1.0 
Goldman, Sachs & Co._.-- 3.9 R. S. Dickson & Co., Inc... 1.0 
Stone & Webster Securities Dominick & Dominick... 1.0 
I at Dems ol ill es an ietreia af- Folger, Nolan Inc.....---- 10 
poi i fee ie. a2 Mitchum, Tully & Co..-._ 1.0 
Eastman, Dillon & Co._. a8 R. W. Pressprich & Co... 1.0 
Harriman Ripley & Co., G. H. Walker & Co._--- 1.0 
ll. lion. 5 Ae aid aed Dean Witter & Co........ 1.0 
Merril] Lynch, Pierce, Fen- Baker, Weeks & Harden-_- 38 
ner & Beane _- ae x Fe | Whiting, Weeks & Stubbs_ 8 
Smith, Barney & Co.__---- 3.3 A. M. Kidder & Co,_.--.- ty 6 
Union Securities Corp. 3.3 Pacific Co. of California 6 
White, Weld & Co._ 3.3 Schoellkopf, Hutton & 
Robert Garrett & Sons_-.. 2.6 Pomeroy, Inc. ...--.-..-. 6 
A. G. Becker & Co. Inc... 1382 Watling, Lerchen & Co.__- 6 
Bear, Stearns & Co._----. 1.8 Bacon, Whipple & Co.- 4 
Salomon Bros. & Hutzler 1.3 Robert W. Baird & Co., 
Alex. Brown & Sons__-_--- 1.7 eae ae an 4 
Hayden, Stone & Co._-_--.. 1.7 Ball, Burge & Kraus_-_-_~_- 4 
Hornblower & Weeks__---- 1.7 William Blair & Co.___--_ 4 
W. B. Hutton & Co....... -1.7 Blunt Ellis & Cimmons-_-_ 4 
Lee Higginson Corp.__---- 1.7 Julien Collins & Co.___--- 4 
John C. Legg @& Co.-----. 1.7 Clement A. Evans & Co., 
Paine, Webber, Jackson & BRB. sicandawstemicaten 
NG 86565 ER eenee | Bee Farwell, Chapman & Co.__ 4 
Ges i Oe Ses OL Granbery, Marache & Co. 4 
Spencer Trask & Co._-_--- 1.5 Henin & Uent..-....... 4 
Clark, Dodge & Co._--.-. 1.3 J. J. B. Hilliard & Son____ 4 
W. C. Langley é& Co..-.... 13 Johnson, Lane, Space and 
A. C. Allyn and Co., Inc.-_ 1.1 OS eT eS 4 
Baker, Watts & Co..__._-- 1.1 Kebbon, McCormick & Co. 4 
Central Republic Co. ‘Inc.) 1.1 Pacific Northwest Co.__- * 4 
Eatabtook..& Co..........--.. 1.1 Piper, Jaffray & Hopwood 4 
Haligarten & Co...-..... 1.] Schmidt, Poole & Co.-~_- 4 
Harris, Hall & Co. (Inc.)-- 1.1 Schwabacher & Co.__-.-- 4 
Hemphill, Noyes, Graham, Sihger, Deane & Scribner_— 4 
Parsons & Co.__--- y & | 


See also V. 171, p. 1146. 


Community Public Service Co.—Plans Split-Up— 


The company on March 6 applied to the Federa) Power Commission 
for authority to change the authorized capital stock from 500,000 $25 
par shares to 1,250,000 $10 par shares to effect a 3-for-1 split. There 
are 228,636 shares of $25 par outstanding.—V. 171, p. 660. 


Consolidated Edison Co. of New York, Inc.—Purchase 
of Staten Island Utility Approved— 


The N. Y. Public Service Commission has approved the proposed pur- 
chase by this company of control of Staten Island Edison Corp. for a 
base price of $10,720,000. The latter, which serves 55,000 customers, now 
is owned by General Public “Jiiliiies Corp., a hoiding company which 
had been ordered to divest itself of the Staten Island company. The 


purchase proposal must be approved by the SEC before March 28, 
the deadline specified in the purchase agreement by Consolidated 
Edison —V. 171, p. 1147. 


Consolidated Engineering Corp.—Files With SEC— 


The corporation on March 6 filed a letter of notification with the 
SEC covering 1,000 shares of common stock (par $1) to be sold .di- 
rectly to Robert L. Smallman at $5 per share the proceeds to be used 
for working capital. No underwr.ting involved.—V. 171, p. 1047. 


Consolidated Gas Utilities Corp.—Financing in 1949— 


According to the annual report, the company during the fiscal 
year ended Oct. 31, 1949, sold $1,000,000 first mortgage sinking fund 
bonds, series C, due Sept. 1, 1969, to holders of its series A and B 
bonds. While the purchase agreements weer all signed prior to the 
close of the fiscal year the bonds were not authenticated and delivered 
until Nov. 10, 1949. The proceeds from the sale of the new series C 
bonds were used for new construction and to increase working capital. 
Prior to the sale of the series C bonds the company had borrowed 
$300,000 from banks, pending sale of the new bonds. 


The company retired $314,000 of its 3% first mortgage bonds, 
series A and series B 3s and $33,000 25-year 342% debentures through 
the sinking funds. The bank loans amounting to $500,000 and matur- 
ing May 22, 1949, were paid in full before maturity.—V. 171, p. 750. 


Continental Oil Co. (& Subs.)—Highlights of Opera- 
tions Revealed in 1949 Annual heootee . 








Calendar Years— 1949 1943 1947 1946 

$ $ $ $ 
Gross oper. income__-_ 315,219,913 330,280,783 228,730,662 159,230,875 
Net earns, after taxes__36,096,880 54,216,729 31,356,663 19,013,899 
Earnings per share____ $7.48 $11.24 $6.61 $4.05 
Divs. paid (cash)______ 19,293,129 16,824,254 11,867,440 7,960,033 
Divs. per share________ $4.00 23.50 $2.50 $1.70 
Shares outstdg., Dec. 31 4,823,458 4,823,458 4,747,155 4,694,251 
Net curr. assets, Dec. 31 57,100,861 59,351,453 39,111,853 30,935,190 
Long-term debt, Dec. 31 1,427,783 1,475,475 1,790,493 1,118,925 
Capital expenditures: 

On all properties._._._. 52,728,547 51,324,738 45,604,741 32,270,017 

On produc’g properties: 

SE hashnutiinaenaih 33,294,597 32,084,723 32,266,268 24,407,169 
Per cent of total__ 63.14 62.51 70.75 75.63 
Intangible development j 
costs inc], above___ 17,495,817 20,158,994 20,091,052 15,294,939 
Total annual net crude . 

oil production (bbls.) 35,233,233 40,553,229 538,308,687 34,980,359 
Pipe line runs of crude 

ee CN Poe aa cas 44,440,398 43,798,495 40,241,536 37,796,068 
Crude oil processed 

te inlet Sachs ae 32,534,719 33,628,342 28,426,227 22,307,284 
Inventory of crude oil, 

| ee? 3 5,400,169 5,548,282 5,271,337 5,764,690 
Purchases of crude oil , 

4 ee ee 44,557,996 43,818,491 34,595,826 28,885,470 
Sales of crude oil (bblsi¥ 45,832,427 48,508,646 42,489,990 38,779,454 
Sales of refined products 

hia ae 38,742,894 38,305,703 33,310,194 27,530,001 
Acreage held Dec. 31 

GENOeY “itsidebucae en a 4,187,624 2,756,246 2,009,441 1,858,222 
Options held ‘acres)__-_ 269,620 243 594 Sat, ee eee 
Royalties and mineral 

rights (acres)_______ 189,350 192,892 155,974 155,653 

CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1949 1948 
$ $ 
Cash in banks and on hand____-___--_______ 17,739,913 15,267,998 
U. S. Govt. securities at cost (which approxi- 

ey Rg at tae A elie eR Ae, ree 20,242,029 26,220,525 
Notes and accounts receivable (met)_...______ 25,184,736 26,301,222. 
*Inventories of crude oil and refined products__ 29,014,502 33, ,642 
tInventories of materials and supplies___.______ 6,119,919 6,271,220 
een Me MR PE I SES, 31,904 176,502 
Investments and advances____________________ 16,645,661 14,575,090 
Property, plant and equipment (net)----______ 152,660,205 136,635,762 
Unadjusted debits and sundry assets__________ 1,872,358 1,160,261 
Prepaid insurance, royalties, taxes, etc..__.______ 1,682,576 1,553,595 

NL. nctintis tes teckelat ain sie thaw tiesnat dade tunscoteetniglatmaaoa 271,293,803 261,949,817- 

LIABILITIES— 

SG TE Bee a bite eerie acpheaen cae 23,242,034 25,519,534, 
Accrued taxes, incl. provision for Federal in- 

I IIE ai canestith ected ieee ctpiidinnns selene bak 13,170,991 22,425,714 
Purchase obligations and notes payable________ 4,636,015 1,166 
Geer. current. IMRIOR ss . os etd den ces 283,102 327,242 
Mortgage notes payable to U. 8S. Govt.—due , 

ere cts eg, Rs AEE EE EES 710,000 852,000 
Purchase obligations and note payable to bank 

CAPO IG E> siden bs tanhik odie npseittlinc ent inlets ci 717,783 623,475 
RTS SEE tied thn dino cence. ae 162,619 169,480 
ne te EE gr eee 250,000 250,000 
TORRSTOR. . TRE Gertie een cnclinn as apidbie 464,991 563,487 
Reserves for contingencies.__._..._............ 860,803 826,005 
Capital stock (par value $5 each)____-______ 24,397,499 24,397,499 
CODIGGE SURDUGE «sidan de a bine ccedtidan atta ninth 54,876,256 54,876,256 
Earned surplus since Dec. 31, 1932_.__#________ 147,521,710 130,717,959 

WUE psnrc-cecrubhelen tae adidarkt.tos&otisatiimoisine ae 271,293,803 261,949,817 


"At cost, determined on the last-in, 


first-out basis, 
aggregate market. 


lower than 
TAt or below cost.—V. 170, p. 2128. 


Cooper-Bessemer Corp.—Signs British Contract— 


The corporation has just concluded an important licensing contract 
with Harland and Wolff, Ltd., British marine engineering firm. This 
agreement Jicenses Harland and Wolff to build and sell certain types 
of Cooper-Bessemer engine-driven equipment to many countries now 
included in the sterling area. Payment of royalties to Cooper-Bessemer 


in dollars has been approved by the British Ministry of Supply. 
—V. 171, p. 1147. 


Coos Bay Lumber Co.—Subsidiary in Liquidation— 


Juneau Lumber Co., Inc., Juneau, Alaska, on Feb. 8 notified the 
SEC of its proposal to sel] 100,000 shares of preferred stock at par 
($11 per share), the proceeds to be used to purchase the property of 
Juneau Spruce Corp., a Coos Bay subsidiary, which is in process of 
liquidation.—V. 170, p. 301. 


Corporate Investors, Ltd.—Proposed Acquisition— 
See Canadian Investors Corp., Ltd. above.—V. 158, p. 1439. 


Cribben & Sexton Co.—Files With SEC— 


A letter of notification was filed March 6 with the SEC covering 
2,000 shares of common stock (par $5) to be offered at the market 
price ($4.50 per share or more) tor the account of Robert C. Cald- 
well, Indianapolis, Ind., a director. No underwriting invoived.—V. 169, 
p. 2207. 


Cuddy Mountain Mining Co., Spokane, Wash.—Files— 


The company on March 17 filed a letter of notification with the 
SEC covering 1,000,000 shares of common stock to be offered at par 
(10 cents per share), through Explorers, Inc., Spokane, the proceeds 
to be used to complete purchase of, and to develop a mine in Idaho.— 
V.. 167, p. 1468. 


Curtis Publishing Co.—Files With SEC— 


A letter of notification was filed March § with the SEC covering 
500 shares of prior preferred stock to be offered at $53 per share 
through Hecker & Co., Philadelphia, Pa. The proceeds go to the 
Trustees of the Curtis Estate. There is ne underwriting commitment. 
—V. 170, p. 2023. 


Dravo Corp.—Awarded Air Conditioning Contract— 


The corporation on March 23 announced that it has been awarded 
a contract to air condition the first of Pittsburgh's new skyscrapers. 
The contract covers the complete air conditioning, heating and ven- 
tilating of he 40-story structure now under construction by the 525 
William Penn Place Corp. The building will be occupied by United 
States Steel Corp. subsidiaries and Mellon National Bank & Trust Co. 

The contract was awarded to Dravo Corp. by Turner Construction 
Co., general contractors for the building.—vV. 171, p. 751. 


Dayton Power & Light Co.—To Increase Stock—New 
Financing Reported Planned— 


The stockholders on April 13 will vote on increasing the authorized 
commen stock from 2,000,000 shares tc 4,000,000 shares, and on re- 
leasing 50,000 shares cf such increase from preemptive rights for sale 
to officers and employees. 

The company expects to raise $15,000,00C through the sale of securi-, 
ties in 1950 to finance part of its construction program, which is 
scheduled to cost $94,263,000 over the 1946-1952 perlod. The pro- 
gram presently is 61% completed. It is reported that between 200,000 
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and 250.000 shares cf common steck (to be sold for approximately 
$7.500.090) and $.,500,0.0 preserred sicck may be offered in the near 
duture (the c.uminen iirst to common siockholders).—V. 171, p. 1147. 


Delaware Fund, Inc.—To Increase Capitalization— 


The stockholders will vote April 18 on a proposal] to increase the $1 
par capital stock from 1,000,000 to 1,500,000 shares.-—V. 171, p. 660. 


Detroit Edison Co. (& Subs.)—Earnings— 
1950 1949 
Ended Feb. 22— f $ S$ 
trom uliity operations 136,200,250 122,540,226 
_ 116,627,910 106,996,622 


12 Months 
Gross revenue 
Utility expe..ses 


20,172,340 15,544,204 
155,419 284,215 
20,327,759 15,628,419 
6,277,302 4,910,354 


Balance, incom: from utility operations_- 
Other income , peteiaiol 


Gross corporate 
Deductions irom 


income 
income 
14,050,457 10,918,085 
6.600,541 8,395,377 
Retained in business for working capital and 
construction sepre: 


Net income _ -—---=-~-- 
Cash divicends paid or declared 


2,522,703 


*Net income per share of capita] stock_-. $1.56 
Based on 7,697,173 in 1950 and 6,997,43¢ in 1949.—-V. 171, p. 1147. 


Devoe & Raynolds Co., Inc.—Changes Par of Shares—- 


The stockholders cn Feb. 23 voted to change the par value of the 
class A stock from $12.50 to $2 per share and of the class B common 
stock from no par to $1 per share; and to increase the authorized 
number of class B common shares from 200,000 to 300,000 shares. 
The stockholders also amended the charter so that the duration of 
the company shall be perpetual and to provide that the number of 
directors shall be divisable by 3 and not less than 9 nor more than 15. 
—V. 171, p. 848. 


Dresser Industries, Inc.—Upturn in Activity— 


An upturn in sales, earnings and backlog of this corporation was 
reported March 20 by J. B. O'Connor, Executive Vice-President. 

“Not only were February earnings substantially above the level] re- 
ported for the first quarter of our fiscal year,” Mr. O’Connor said, 
‘but the improvement bids fair to continue and accelerate throughout 
the entire second quarter. 

“The increase in backlog substantiates our expectation of a rising 
trend in sales and earnings as the season advances and milder weather 
permits more drilling, pipeline and construction activity.”"—V. 171, 
p. 556. 


(Allen B.) Du Mont Laboratories, Inc. — Larger TV 
Tube Soon Ready—New Plant Officially Opened— 


A 30-inch diameter TV tube with over 600 square inches of screcn 
area or three times that of the large 19-inch tube already in general 
use, was disclosed March 2? by Dr. Allen B. Du Mont at the official 
opening of the huge Du Mont Allwood Tube Piant in Clifton, N. J. 

This new giant direct-viewing picture tube has been under develop- 
ment for sume time, stated Dr. Du Mont, and will probably be released 
by fall. It provides for the really comfortable entertainment of siz- 
able audiences by offering adequate screen size, high light levels and 
clean-cut pictorial defintion cheracterizing direct-viewing TV as 
against the projection method. Obviously, the 30-inch tube is hardly 
intended for home rece’vers but rather for use in public places such 
as schools, clubs, restaurants, hotels and hospitals. 

The manufacturing unit of Du Mont, now also the main office, is 
located on the site of the former Air Cruiser plant. Total cost of 
the plant, including improvements anc additions by Du Mont, cxcceds 
$2,500,000. 

The plant will produce 12, 12%, 15, 16, 19 and 20 inch cathode ray 
picture tubes for televison receivers. Half of the production will 
be devoted to metal tibés. In addition to producing picture tubes 
for Du Mont Telev sion Receivers, the iirm also supplies tubes ior 
many other receiver manutacturers. 

The opering of the new tube plant marks another step in the 
advance of the Du Mont organization. Du Mont opened the world’s 
largest receiver assembiy plant in East Paterson. N. J., last September 
and also operates a large plant at 1000 Mein Avenue, Clifton, N. J., 
for the manufactvre of transmitter equipment and special electronic 
instruments—V. 171, p. 4. 


Eastern Stainless Steel Corp.—Merger Proposed— 


The stockholders will vote April 20 on a proposal to consolidate 
the company and Industrial Steel, Inc., a wholly owned subsidiary.— 
Vv. 171, p. 463. 


Eastern Utilities Associates (& Subs.)—Earnings— 


Period End. Jan. 31— 1950—-Month—1949 1950—-12 Mos.— 1949 
Operating revenues __._._ $1,446,295 $1,444,489 $15,685,288 $15,587,723 
Oper. exps. and taxes_ 1,232,399 1,248,873 13,813,191 14,046,205 


$213,896 $195,616 $1,872,097 $1,541,518 
40,347 25,215 569,175 585,191 


$254,243 $220,831 $2,441,272 $2,126,709 
36, d ,128 402,582 


Net income_- $217,265 $183,232 $1,724,127 
Pfd. div. requirements—Blackstone Valley Gas 
and Electric Co 
Applicable to minority interest__.._....------ 





Utility oper. income__ 
Other income (net)___~- 





Gross income 
Deducts. from gross inc. 





$1,987,144 


100,043 
27,458 


77,652 
23,768 





ee a ee ee Bis ke neocon 


Eastern Utilities Aesociates— 


Earnings of subs. (as above) 
Non-subsidiary income 
Other income (lM aS iach 


Sel ca RE ee CaS: 
Expenses, taxes and interest_______ 


$1,859,643 $1,622,707 


$1,859,643 
305,951 
9,185 


$2,174,779 
“th peeves si 180,043 


$1,622,707 
255,605 





$1,878,312 
157,966 





Balance _..__. ‘ eA one ee 
Earnings of Holding Association Only 

12 Mos. Ended Jan. 31— 1950 

Total income I a $1,872,764 
Expenses ___ SO ARTES Sh ” 63,790 
Getiera) taxes _______.__ cil 39 
Federal income taxes__. ‘ 102,004 
Interest ap tiet +. Cae aiciouiadlaier aad 14,211 


$1,692,721 
1,371,305 
236,869 


$1,720,346 


1949 
$1,717,830 
47,492 
44 
95,049 
15,381 


$1,559,865 
1,371,300 
118,434 





Net income ” 
Common dividends vaid 
Convertible dividends paid 
—V. 171, p. 359. 


El Paso Electric Co.—Earnings— 


Period End. Jan. 31— 1950— Mon th—1949 
Operating revenues _ $514,845 $513,196 


Oper. exps. and taxes 369,684 370,229 

$145,161 $142,967 

882 765 
$146,044 
22,723 


1950—12 Mos.—1949 
$5,871,445 $5,427,322 
4,328,937 4,096,075 


$1,331,247 
37,139 


$1,368,386 
219,600 163,671 


meet ys $1,204,715 


’ ’ 


$1,137,215 
$2.98 





Utility oper. income 
Other income (net) __ 


$1,542,508 
17,165 


$1,559,673 





Gross income____ 


Income deducts. (net). nat ty 


Net income tines ~~ $123,321 
Preferred dividend requirements 





$131,915 





Balance applic. to common stock and surplus 1,272,57 
Barnings per share (381,994 shares) os sae ott 
—V. 171, p. 848. . 


El Paso Natural Gas Co.—To Finance New Construct’n 


Paul Kayser, President, said that construction of the 24-inch line 
from the San Juan field to a point south of Needles, Calif., is expected 
to cost $47,600,000 and be completed in the fall of 1951. Construction 
will be financed through the sale of £28,000,000 of first mortgage 
bonds, sale of an additiona) $9,000,000 of 3%% debentures to insur- 
ance companies, and the offering to the company’s stockholders in the 
near future of $6,500,000 of c.nvertible preferred stock. The balance 
ef construction funds will be provided internally from retained earn- 
ings and cash reserves, Mr. Kayser said.—V. 171, p. 1048. 


Electrographic Corp. (& Subs.)—Earnings— 
Year Ended Dec. 31— 1949 1948 1947 
Net seles . $11,817,877 $12.5°3,512 $11.6%31.145 
Net profit after taxes 896,452 1,075,818 1,004,369 
Number of commen chares 297.494 297 494 146.147 
*Earnings per common share $3.01 $3.62 $3.36 
“Includes shares held in treasury. ‘Adjusted to reflect 100% stock 
dividend paid in 1948 alter allowing for dividends paid on 7% pre- 
ferred stock which was redeemed in 1947. 


To Pay 3314% Stock Dividend— 


The directors on March 14 recommended the payment of a 3344 % 
stock dividend on common stcck, subject to ratification of stock- 
holders at a meeting on April 4. If the plan is approved, one share 
will be distributed for every three held. The corporation paid a 
100% stock dividend on common stock in April, 1948, and pays 25 
cents in cash quarterly, the last Jan. 26, 1950.—V. 167, p. 2577. 


Elliott Co.—Earnings— 


Year Ended Dec. 31— 
Sales and revenues__-__ 
Cost of products sold- 
Selling and administrative 
Interest expense - ; 
Federal] income taxes. 
Pennsylvania income taxes. 


1949 1948 
$26,342,159 $27.446,522 
16,847,364 18,324,361 
a 4,288,037 4,135,153 
ev ‘ 49,617 131,517 
as 1,950,000 1,935,000 
150,000 145,000 


Net income for year_--_~- aed 
5% cumulative preferred dividends 
5%2% conv. cum. pref. divs. 

Common dividends ; / 

Common shares outstanding 

Earnings per common share 
V. 170, p. 2023. 


------- $3,057,141 $2,775,491 
seas 91,075 97,159 
120,354 148,501 

668,206 521,292 

415,497 354,435 

$6.97 1.17 


Emery Air Freight Corp. 


A letter of notification was iile¢d March 6 with the SEC covering 
600 shares of common stock (par 20 cents) to be offered at market 
(about $2.50 per share) for the account of a selling stockholder 
through Reynclds & Co., New York.—-V. 171, p. 948. 


Equitable Gas Co.—Proposed Stock Offering— 


Formal marketing of the 2,000,600 shares of common stock is ex- 
pected to get underway on or about March 29, reportedly at a price 
of $2425 a share. On the basis of a contemplated annual dividend 
rate of $1.30 a share, that would indicate a return of around 5.35%. 

Procecds obtained frum the sae will be used by Philadeiphia Co., a 
unit in the Standard Gas & Electric Cu. System, to retire outstanding 
debt. which will comprise $2,400,000 of 2%% serial notes and $33,- 
799,905 of 4%‘ collatera) trust si: king fund boncs maturing in 1961. 
The notes are callable at par and the term debt at 103,875. 

As part of its refinancing p.an, Equitable Gas clso plans to issue 
$17,50).900 of 3'2‘ce 20-year debentures as well as additional common 
stock amounting to approximately $4,700,000. Both the debentures and 
common are to be taken uy by Philtedelphia Co. in exchange for its 
stock holdings in Pittsburgh & West Virginia Gas Co. and Kentucky 
West Virginia Gas Co.—V. 171, p. 1147. 


Files With SEC— 


Equitable Life Assurance Society of the United States 
—Earned $142,700,000 in 1949—-Assets $5,269,289,168— 


From investments and imsurance operations, The Society in 1949 
earned $142,700,000, of which $6,000,000 was set as‘de to strengtuen 
reserves and $83,800,000 was allotted for policyholders’ dividends. 

At Dec. 31, 1949, total assets totaled $5,269,289,168, of which $4,- 
056,614,122 was invested in bonds and stocks and $908,689,883 in 
mortgages and real estate. Surplus amounted to $322,433,223.—V. 17u, 
p. 1293. 


Erwin Mills, Inc—Common Stock Increased— 


In addition to approving a change of name from Erwin Cotton 
Mills Co., the stockholders on Feb. 7 voted to increase the authorized 
common stock (par $10) ircm 1,150,C00 to 1,400,000 shares; eliminate 
authorization of 25,000 shares of preferred stock (par $100), none of 
which is outstanding; and to change the annual meeting date to the 
third Tuesday in March.—vV. 171, p. 948. 


Ex-Cell-O Corp. (& Subs.)—Earnings— 

Years Ended Nov. 30— 1949 1948 
Net sales and gross inc. from leased machines_ $31,549,893 $24,225,377 
A OE ne ll BUR 
Selling and genera] and admin. exp.- 3,130,950 2,827,051 

$5,628,984 
111,697 
$5,740,681 
57,106 
2,165,000 


$3,518,575 





Opearting profit - 
Other income 


$4,024,056 
|) a 


98,976 


Total income —___- $4,123,032 


NE Sep: la ase 
Provision for Federal income tax __- 


Se a a ee 
Common shares outstanding__ 
Earnings per common share_ 
—V. 171, p. 1048. 


$2,498,638 
398 806 
$6.26 


Fall River Gas Works Co.—Earnings— 


Period End. Jan. 31— 1950—-Month—1949 1950—12 Mos.—1949 
Operating revenues __-_- $194,093 $204,603 $1,883,114 $1,909,548 
Oper. exps. and taxes__ 171,734 181,809 1,733,724 1,803,835 

$22,359 $105,713 
3,476 70,598 





Net oper. income____ 


$22,794 
Non-oper. inc. (net) ~~ 


$149,390 
7,961 


57,774 





Gross income____-_-~~ $25,835 


$30,755 
Deducts. from gross inc. 4,637 


4,794 


$207,164 
57,005 


$176,311 
38,810 
$137,500 
$2.08 





Net income .....<... 


t $150,159 
Earnings per share_ 


$2.27 


$21,148 
—V. 171, p. 359. Ee eee F 


$25,961 


Farm & Home Imsurance Corp., Mesa, Ariz.—Files 
With SEC— 


Robert N. James and James E. McNelis on March 13 filed a letter of 
notification with the SEC covering $225,000 face value of subscriptions 
entitling holders to 25-cent par value stock in the corporation, the 
proceeds to be invested under a trust agreement. The company and 
Farm & Home Loan & Discount Co., Mesa, Ariz., are underwriters. 


First Boston Corp.—To Reduce Capitalization— 
The stockholders on March 16 approved a 
; proposal to reduce the 
— capital by $6,000,000 through cancellation of preferred 
: ares held in its treasury or still unissued. James Coggeshall, Jr., 
resident, Said that the Mellon interests do not own any voting stock 
and do not influence management.—vV. 170, p. 2584. 


Fitzimmons Stores, Ltd.—Preferred Stock Offered— 
Lester & Co. on March 21 publicly offered 36,000 shares 
of 6% cumulative convertible preferred stock at par ($25 
per share) and accrued dividends. In addition, the un- 


derwriters purchased 4,000 sh 
per share and dividends. ares Jor. Investment at $53 


The preferred 
scrip or cash in 


shares are convertible 


into class A shares (and 
lieu of fracticnal 


shares) at the conversion price, 
taking the preferred shares at $25 per share, of $10 per class A 
share, at any time or from time to time (except that in case of 
redemption ol any preferred shares the conversion right shall cease 
as to shares called for redemption on the fifth day preceding the 
sedéinpusuw uate». The cunveision price is subject to dilution privi- 
leges. 

PROCEFDS—The company intends to use al] cf the proceeds from 
the sale of the 40,000 preferred shares, amounting to $920,000 before 
expenses estimated at approximately $21,400, to retire to that extent 
indebtedness to Security-First National Eank of Los Angeles. The 
company borrowed $1,840,000 from the bank in connection with the 
acquisition of its subsidiary, Roberts Public Markets, Inc. 

BUSINESS—In September cf 1930 the company was incorporated in 
California and acquired all of the assets o: Associated Stores of 
America, Inc., Ltd. (Calif.), in exchange for capital stock ct the 
company. In October of 1949 the company acquired control of 88% 
of the capital stock of Roberts Public Markets, Inc. (Calif.). 

At the present time the company’s markets and those of Roberts 
are operated as a single chain consisting of 48 super markets. The 
markets are operated under the names Fitzsimmons, Thriftimart and 
Roberts, and one under the name Clarks’ Ranch. 

The company also supervises the operations of departments in 
markets owned and operated by others. 

The company and Roberts own an aggregate of approximately 307 
cf the capita] stock of Jerseymaid Milk Products, Inc., which supplies 
eggs, dairy products, ice cream and frozen foods to the company, 
Roberts and others. 


The company on Oct. 19, 1949, owned or controlled 25,269 of the 
28,523 outstanding shares of Roberts Public Markets, Inc., and the 
remaining 3,254 shares were owned by some 45 persons. On Dec. 23, 
1949, the company made an offer to such minority shareholders to 
exchange for each Roberts share held by them seven of the company’s 
class A shares. This offer was kept open until Feb. 10, 1950, at 
which time 1,249 Roberts shares had been so exchanged for 12,943 of 
the company’s class A shares. The exchange offer was based on a 
comparison of the book value and market price of the company’s 
class A shares with the book value of shares of Roberts Public 
Markets, Ins., at the time the offer was made. 


At the present date the company owns or controls 95% cf the 
shares of Roberts Public Markets, Inc., and intends at some time in 
the future to effect the complete consolidation of the Roberts chain 
with its own by merger, consolidation, dissolution of Roberts or the 
acquisition of the remaining shares which it does not now own. 


CAPITALIZATION ‘GIVING EFFECT TO PRESENT FINANCING) 


Authorized Outstanding 
40,000 shs. 40,000 sns. 
200,000 shs. *72,943 «hs. 
100,000 shs. 100,000 shs. 
$1,020,000 $1,020,000 
ss tercbihiaietenees atarem 176,323 176,323 
*Not including 100,000 class A shares issuable upon conversion of 
preferred shares at the initial conversion price which is subject to 
adjustment, but inciudii.g 12,942 shares issued between Dec. 31, 1949 
and Feb. 10, 1950 pursuant to the oifer of exchange made py the 
company to minority shareholders of Roberts Public Markets Ine., 
which offer was terminated Feb. 10. At present the company is not 
making any offering of class A shares to stockholders, officers, em- 
ployees or others except upon conversion of preferred shares.—V. 171, 
p. 948. 


Pfd. shs,. 6% cumul., conv. 
Class A, 5% cumul., partic. 
Class B, 5’ non-cum., part., 
Bank loans ___-_~ 

Notes 


‘$25 par) 
($1 par) 
‘$1 par) 


Foremost Dairies, Inc, (& Subs.) —Earnings— 
Years Ended Dec. 31— 1949 1948 


Net sales $42,011,579 $33,040,151 
Other income 265,089 157,007 


$42,276,668 $23,197,158 
40,936,637 31,908,990 
95,000 490,000 
$798,168 
$1.80 
operstions 


Total income 
Cost and expenses 
Provision for Federal income taxes 
la $1,245,031 
Earnings per common share $2.84 

NOTE—tThe statement of income for 1949 includes the 
of Foremost Dairies, Inc (a Delaware corporation), for the period 
from Jan. 1 to March 26, 1949 (net income, $154,039) and of Fore- 
most Dairies, Inc. (a New York corporation), and subsidiaries fcr the 
period from March 27 to Dec. 31, 1949 (net income, $1,090,992). It 
does not include the operations of Maxson Food Systems, Inc. and 
subsidiaries for the period from Jan. 1 to March 26, 1949 (net loss, 
$538,736, including extraordinary adjustments incident to merger). 
The figures for 1948 are these of Foremost Dairies, Inc. (a Delaware 
corporation). The operations of Maxson Food Systems, Inc. and 
subsidiaries for the year 1948 resulted in a net loss of $292,523.— 
V. 170, p. 2331. 


Net income 


Formica C0.—Plans 100% Stock Dividend—Sales and 
Earnings Higher— 


The stockhelders cn March 29 will vote to increase the capital 
stock from 180,000 shares to 500,000 shares to permit declaration 
of a 100% stock dividend on the outstanding 164,000 shares. 

Net profit for 1949 amounted to $1,546,086, or $9.42 per share, on 
Sales of $13,985,979. For 1948 net income was $1,212,989, or $7.39 
per share, and sales totaled $13,076,559. 

D. J. O’Conor, President, said that the directors hope earnings will 
continue at a sufficiently satisfactory rate to warrant payment of 
dividends at a rate of $1 quarterly, on the basis of presently out- 
standing stock. The company recently declared $1 per share, payable 
April 1 to holders of record March 15.—V. 168, p. 344. 


Fox Metal Products Corp., Littleton, Colo.—Files With 
Securities and Exchange Commission— 


The corporation on March 16 filed a letter of notification with the 
SEC covering 30,000 shares of common stock (par $1) to be offered at 
$3 per share, the proceeds to be used in liquidating current obligations 
to the RFC and other creditors, No underwriting involved.—vV. 165, 
p. 1189 


Fundamental Investors, Inc.—To Incr. Capitalization— 


The stockholders will vote May & on a proposal to increase the au- 
thorized capital stock from 5,000,000 to 10,000,000 shares.—V. 171, 
p. 695. 


General Refractories Co.—Plans Increase in Debt— 

The stockholders wil] vote April 22 on increasing the authorized 
indebtedness from $6,000,000 to $9,000,000. 

As of Sept. 30, 1949, the company had outstanding $4,666,000 3%% 
go gg notes due May 1, 1963, of an original issue of $5,000,000 
in ; 

The purpose of the increase in authorized indebtedness was not 
immediately available. The company, however. recently announced it 
had entered into a contract to purchase al] the outstanding capital 
stock of American-Austrian Magnesite Corp. of Pittsburgh a sub- 
sidiary of which owns and operates magnesite deposits and a refractory 
brick plant near Radenthein, Austria. See V. 171, p. 751. 


General Reinsurance Corp.—Group Shows Substantial 
Gains in Assets, Reserves and Policyholders’ Surpius— 


Year-end statements of the corporations comprising the General Re- 
insurance Group disclose total assets of $53,557,094 for General Re- 
insurance Corp., a gain of $2,561,497 over 1948 year-end and tota® 
assets of $21,566,894 for North Star Reinsurance Corp., a gain of $3,- 
208,485. 

United States Government bonds and cash ho'@'nes of General Re- 
insurance Corp. aggregated $23,997,392 and constituted 46% of its in- 
vestments. North Star Reinsurance Corp.'s government nolaings and 
cash amounted to $12,375,029, or 61% of its investments. 

Reserves for claims and claim expense of General Reinsurance Cor- 
poration were $24,540,270, an increase from the prier year of $1,554,178. 
The corresponding reserves for North Star were $1,689,435, a decrease 
of $165,670 from the prior year. 

Reserve for unearned premivms of Generel Reinsurance Corp. was 
$7,604,648, an increase from the prior year of $277,506, and for North 
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Star the unearned premium reserve was $12,583,933. an 
$1,873,262. 
: Voluntary reserve of General Reinsurance Corp. was $3,224,139, an 
increase ircm the prior year of $1,128,216. Capital was $5,000,000 and 
Surplus $10,000,000, representing uo change from the prior year. 
Policyhoiders’ surplus was $18,224,129, an increase from tae prior 
year 0: $1,128,216 reflecting the increase in the corporation's volun- 
lary reserse. Policyholders’ surplus of North Star Reinsurance Corp. 
Was $6,153.399, an increase of $730,757 from that shown at tae close of 
the prior year.—V. 171, p. 1148. 


increase of 


Genuine Parts Co.—Consolidation—Acquisitions— 

The stockholders on Feb. 27 approved a merger of Campbell Motor 
Parts Corp., Boston, and the latter's affiliate, N. A. P. A. New 
England Warehouse, which was completed, effective as of Jan. 1, 
1950. The company also purchased two additional stores, West 
Alabama Parts & Supply Co., Tuscaloosa, Ala., and Auto Parts & 
Supply Co., Columbus, Miss., as of Jan. 1.—V. 169, p. 1007. 


Georgia & Florida RR.—Equip. Ctfs. Authorized— 


The ICC has authorized the company to issue $950,0C0 of equipment 
trust certificates to buy nine Diesel engines. The certificates will be 
sold at par, plus accrued dividends, to the RFC.—V. 171, p. $48. 


Georgia Power Co.—Bids for Bonds— 

The company has invited sealed. written proposals for the purchase 
from it of $15,000,000 of its first mortgage bonds. Such proposals are 
to b> presented ai the office of Soutacrn Services, Inc., Su te 2000, 20 
Pine St., New Yok 5, N. Y., before 11 a.m. (2ST), on April 4, 1950.— 
V. 117, p. 1143. 


Glidden Co.—Common Stock Offering Underwritten— 
The ofiering of 178,535 shares of common stock (no par 
value) to common stockholders of record March 15 at 
$28.75 per share has been underwritten by a group of 
bankers headed by Blyth & Co., Inc. Holders have the 
right to subscribe on or before March 29 for one addi- 
tional share for each ten shares held. 

The company has appointed The New York Trust Co 
way, New York, N. Y., its agent, to accept 
common stock now being offered. 

PROCEEDS—tThe net proceeds are 
deducting underwriting commissions and expenses Of such net pro- 
ceeds, $4,500,000 will be applied to the reduction of seasonal borrcw- 
ings of the company, presently outstanding in the amount of $8,500,000; 


100 Broad- 
subscripiions for the 


estimated at $4,893,596, after 


the remainder will be sdded to working capital. The following are 
the holders of $5,500,000 of such presently outstanding seasonal 
borrc wings, in the form of short-term notes: Central Nationa] Bank 
of Clovcland, The Chase National Bank of the City of New York, ‘he 
Wa.vional City Bank of Cleveland, The National City Bank of New 
York, The New York Trust Co., The Philadelphia National Bank, and 
Wells Fargo Bank & Union Trust Co. The remaining $3,000.000 of 
the presently outstanding seasonal borrowings is in the form of 
commercial paper sold by the company, the holders of which are not 
known to the company. 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 

Authorized Outstanding 

Notes payable $4,000,000 
4%’, cum. conv. pfd. stock (par $50) 200,000 shs 199,540 shs. 
Common stock (without par value) 3,000,000 shs * 1,963,888 sins. 

*Excludes 2°4,920 shares reserved as of March 15, 1950, against 
cenversicn of the outstanding shares of convertible preferred stock. 
The number of shares so reserved will be increased to 298,911 shares 
(1.498 shares of common stock per share of convertible preferred 
stock) upon issuance of the stock offered herebly. Also excludes 


30,697 shares held in the treasury of tne company 
shares of which there have been grented to certain cfficers and key 
employees options to purchase, at any time prior to Nov. 1, 1952, so 
long as the holder remains in the employ of the company, at a price 
which, as adjusted to give effect to the split-up of the common stock 
in 1947 and the 2% stock dividend distributed on the common stock 
in 1949, is now $20.59 per share. During the six months ended 
March 15, 1950, such options were exercised by 18 employees, including 
three officers, as to 4,517 shares of common stcck, at $20.59 per share 
COMPAN Y—Incorporated in Ohio on Dec. 11, 1917. At 
tion acquired the business and assets of The Glidden 
Cleveland, Ohio, founded in 1875, which was engaged in the manu- 
facture of industrial varnishes and ‘Jap-A-Lac’’ vainish siains. The 
business of the company and its subsidiaries as now constituted 
comprises five principal cla‘sifications or subdivision, namely, the 
Paint Diviion, the Food Division, the Chemical and Pigment Division, 
the Vegetable Oi] Division and the Naval Stores Division. 
UNDERWRITERS—tThe names of the several underwriters, and the 
respective percentages of the shares of common stock not subscribed 
for by the hoiders of warrants which the underwriters have severally 


agreed to purchase subject to the conditions set forth in the under- 
writing agreement, are as follows: 


in respect.of 19,510 


its forma- 
Varnisch Co. of 


Biyth & Co., Inc. 27.0% Hayden, Miller & Co.___ 5.5% 
Hornblower & Weeks 10.0 Carl M. Loeb, Rhoades & 
Lehman Brothers_ » ae aes. « , 5.5 
Merrill Lynch, Pierce, McDonaid & Co. ve 5.5 
Fenner & Beane . 10.0 American Securities 
A. G. Becker & Co. Inc. 5.5 EES nes 3.0 
Central Republic Co. Maynard H,. Murch & Co. 3.0 
2 Beet 5.5 Bacon, Whipple & Co. 2.0 
Hallgarten & Co. 5.5 Henry Herrman & Co. 2.0 
NOTE—Above percentages are subject to allotment to eliminate 


fractiona] shares.—V. 171, p. 1148. 


Graham-Paige Motors Corp.—To Reduce Capitalizat’n 


The company reports that at a later date stockholders may be 
asked to vote upcn a proposal to decrease the authorized capital 
stock from $12,374,625 to $5,174,625 by reducing the par value of 
the authorized common stock from $1 to 10 cents per share, and to 
authorize the charge of deficit in earned surplus account to capital 
surplus account and to commence n aew earned surplus account. 


Exchange Offer Delayed— 

J. W. Frazer, Chairman and Presidert, 
objections raised by SEC would delay ihe 
holders of the company’s preferred stock. 


on March 7 announced that 
yroposed exchange offer to 
VW. BUS, Bc & 


Great Plains Development Co. of Canada, Ltd.—Regis- 
ters With SEC— 


Formation of this company to prospect for, acquire and develop 
oil and natural] gas reserves in western Canada was disclosed with the 
filing on March 22 of a registration statement with the SEC covering 
$10,000,009 notes due April 1, 1965, and 500,000 shares of capital 
stock. It is proposed that the securities will be offered simultaneously 
in the United States and Canada as units, each unit consisting of a 
note in the principal amount of $1,000 (Canadian) and 50 shares of 
capital stock. Each note will carry a non-detachable subscription 
warrant to purchase an additional 50 shares of capital stock at $10 a 
share. Dominick & Dominick and Kidder, Peabody & Co. are headinz 
the United States underwriters and James Richardson & Sons head the 
Canadian underwriters. The offering price will be filed by amendment. 

The notes, due April 1, 1965, will bear interest at 1% per annum 
for the first two years, rising to 4% in 1955 and continuing at that 
rate thereafter. 

Lewis W. MacNaughton, of Dallas, Texas, is President and William 
A. Arbuckle. of Montreal, is Vice-President and Treasurer. 


Green Mountain Power Corp.—No Commitments En- 
tered Into With Two Banking Houses— 


It was stated in an article apvearing in the March 16 issue of the 
“Chronicle’ that Harriman Riolev & Co., Inc., and Goldman, Sachs 
& Co. would be the orobable underwriters of an issue of 100,000 
shares of new common stock of the above corporation. 

We have been informed by officials of Harriman Ripley & Co., 
Inc), and Gcldman, Sachs & Co tnat they have had no dealings 
whatevir or entered into -ny commitments, written or otherwi.e, with 


«stock. 


the utility corporation. The names of these two firms were used 
without their permission ar Know.ecge.—V. 1/1, p. 1043. 


(J. B.) Gundel & Co., Inc., N. Y¥Y. C.—Files with SEC— 


The company on March 8 filed a letter of notification with the SEC 
covering 10,000 shares of class A common stock and 2,000 shares oI 
class B common stock to be offered at $20 and $50 per share, respec- 
tively, the net proceeds to be used to place first mortgage loans on 
homes and for other realty transactions. 


Hahn Aviation Products, Inc., Phila.—Files With SEC 


The company on March @Q filed a letter of notification with the SEC 
covering 160,000 shares of capital stock to be offered at par ($1 per 
share), the proceeds to be used to pay for the manufacture and sale 
of a patented aviation spark plug. No underwriting involved. 


(C. M.) Hall Lamp Co.—Loan Placed Privately— 


The company at Dec. 31, 1949 had outstinding a $787,500 bank and 
insurance company loan, payable $12,500 quarterly, at 4%% on 
$550,000 and 34% on $237,500 (.atter or.giNauy $2ou,00U0). ‘ine loan 
dated Sept. 1, 1949 had been for a total of $800,000. The proceeds 
were used to purchase the plant of a subsidiary and for additional 
equipment.—V. 168, p. 1693. 





Hammond Instrument Co.—Files With SEC— 


The company cn March 13 filed a letter of notification with the 
SEC covering 2,000 shares of common stock (par $1) to be offered at 
$20 per share through Paul H. Davis & Co., Chicago, Ill.—V. 171, p. 360. 


Hartford Rayon Corp.—RFC Loan— 


It was announced on March 3 that the company’s plant which has 
been shut down since last October because of financial ditticulties, 
will reopen within a month afier receipt of a $€00,000 loan from the 
RFC.—V. 165, Pp, 2926. 


Hastings Manufacturing Co.—Registers With SEC— 


‘The company on March 20 filcd @ registration statement with the 
SEC covering 300,000 sheres cf its cumiumon ctock ($2 par). All of 
these shares are 1.ow yutstanding and are being offered tor sale by 
53 selling stockholders. Among them is Aben E. Jounson, President 
and directcr, who holds 32,664 snavcs (3.1%) and proposes io sell 
1¢,000 shares. Members of his fitm:ily own an additional 404,148 
shares (38.3%), which will be reduce? to 302009 shares (28.6%) by 
the sale of certain of tne sheres incluaed in the registration state- 
ment All of the remaining eight directors are included among 
the selling stock'iolders 

FP. Eberstadt & Co., Inc., and Watling, Lerchen & Co. have been 
na:ined as the princ pal underwriters. ‘Ine public olier ng price and 
underwrit.ng terms are to be supplied by aimendment.—V. 171, p. 557. 


(Edward) Hines Lumber Co. (& Subs.)—FEarnings— 


Years Ended Dec. 31— 1949 1948 1947 
Net sales $49,556,322 $58,812,470 $43,836,180 
Other income and crediis 418,775 90,618 79,035 

Total $49 97S 097 $FR.92N9U. NRB $43 915.215 
Ccst and expense: ‘ 44,894,124 50,762,601 238,560,422 
Federal & State income taxes (est.) 1,607,600 3,193,L00 2,194,000 
Recoverable Federal taxes upon re- 

placement of involuntarily liqui- 

dated invertories Cr22,340 Cr22,150 Cri88s,692 
Adjustinents applicable to prior yrs. 168.193 Cr54.985 Crl03,118 

Net profit $2,328 959 $5,019.631 $3,452.603 
Earnings per share $8.32 $12.60 $8.63 


V. 162, p. 458. 


Holeproof Hosiery Co.—Debentures Issued— 

As of Dec. 31, 1949, there was outstanding $454,545 3'2% 
debentures, payable in instalments of $45,454.50 annually to 
baiance $181,518 in 1956.—V. 161, p. 1203. 


serial 
1955 and 


Howe Sound Co.—Offering to Stockholders Underwrit- 
ten——-The company is offering to holders of its outstand- 
ing common stock the right to subscribe for and purchase, 
prior to April 4, 1950 at a price of $50 per share, 76,983 
shares of a new class of 442% cumulative preferred stock 
(par $50) on the basis of one share of preferred stock for 
each six shares of common stock held of record on March 
20, 1950. Any shares of preferred stock not subscribed 
for by the stockholders will be purchased at the con- 
clusion of the subscription offer by a group of under- 
writers headed by Union Securities Corp. 

The Bankers Trust Co., New York, N. Y., has been appointed sole 
agent to accept sub.criptions to the 442‘ cumulet ve preferred stock 
upon exercise of warrants represenwng right, issued to holders of the 
common stock, and to transfer the warrants, during the subscription 
period exp rng April 4, 1950 

The preferred stock is convertible at the opiion of tne holders thereof 
into common stock at any time on or before April 1, 1955, at the initial 
conversion price of $46 per share of common stock, equivalent to a con- 
version rate of 1.09 shares of common stock for each share of preferred 


Such convers.on price and rate are subject to adjustment in 
certain events. 


H. H. Sharp, President, announced that approximately 70% of the 


outstanding common sto.k on March 20 had authorized the new Class 
of preferred stock. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Ar thorized Outstanding 


*9%%,°, serial notes ; $4,090,090 $4,000,000 
4'»% cumulative pfd. stock (par $50) 76,923 shs. 76,983 shs. 
Common stock (par $5)__- 600,000 shs. 461,900 sins. 


*Payable $360,000 semi-annually com™encing Sept. 15, 1950 with bal- 
ance of $460,000 payable Sept. 15, 1°55. 


PROCEEDS—tThe net proceeds from the sale of the preferred stock 
will be added to the working capital of the company, and substantially 
all thereof will be used to complete the develonment of the Blackbird 
mine near Forney, Idaho. This mine is a cobalt and copper property. 


COMPANY—Incorporated in Maine on Aug. 22, 1903. Is engaged, 
directly or through subsidiaries, in the mining in the United States, 
Canada and Mexico of ores containing various non-ferrous metals, in- 
cluding gold, silver, copper, zinc and lead, and the m'lling therefrom 
and sale to custom smeiters of concentrates and precipitates containing 
such metals. During 1949, the company’s Snow Lake mine also com- 
menced the production of bullion containing gold and silver which 1s 
sold to the Royal Canadian Mint, and upon complet’on of the Blackbird 
mine the company anticipates that it will mine, mill, refine and sell 
cobalt. The company’s present and pest activities classify ‘t as a pri- 
mary producers of gold, silver, copper, zinc and lead. while proposed 
operations in connection with the Blackbird mine will make it an 
integrated producer of cobalt. ' 

The company and its subsid ar'es presently have five operating mines 
and one mine under development. The five onerating mines, with the 
date of original commercial operation thereof by the company and the 
types of metals recovered from the ores produced thereby, are the 
Chelan mine (1938—cOpper, zinc. gold and silver) in the State of Wash- 
ington; the Britannia mine (1905-—copper, gold, silver, zinc and iron 
pyrites) in the Province of Britisii Columbia, Canada’ the Snow Lake 
mine (1949—-gold and silver) in the Province of Manitoba, Canada; and 
El Potosi (1916—lead, silver and zinc) and El Carmen (1949—couper, 
gold and silve) mines in the State of Chihuahua, Mexico. The Black- 
bird mine in the State of Idaho, which is a copper, cobalt and gold 
property, is presently under development. All of these mines have sub- 
stantial ore reserves except El Potosi mine. 

UNDERWRITERS — The underwriters nomed below have agreed, 
severally and not jointly, to purchase from the company, at a price of 
$50 per share, the respective percentages, set opvosite the names ot 
such underwriters, of such of the 76,983 shares of preferred stock as 
shall not be subscribed for pursuant to the offering to stockholders, 
viz.: 


% & 
Union Securities Corp.____ 27.25 F. 8. Moseley & Co._.._____ 7.79 
The First Boston Corp.____ 12.99 Alex. Browa & Sons_.----- 5.20 
Smith, Barney & Co.______ 12.93 Clark, Dodge & Co..._._... 5.20 
White, Weid & Co..____-__ 12.¢9 Eateman, Eicaler & Co... 2.60 
W. C. Langley & Co.______ 7.73 Boettcacr aud Co._-_____- 2.66 
V. 171, p. 1149. Jounsion, Lemon & Co.___ 2.60 
Huttig Sash & Door Co.—Stock Changed—Stock Dis- 


tribution— 


The stockholders cn March 9 approved a proposal to change the 
autaorized common stock from 139,661 shares, par $5, to 400,000 shares, 
par $10, one new share to be issued in exchunge f_r each share held. 

In addition, a stock distribution of one additional share of new stock 
for each two shares of new stock to be owned will be made. 

The changes became effeceive March 14.—V. 171, p. 696. 


Hydroway, Inc., Philadelphia, Pa.—Files With SEC— 


The company cn March 16 filed a letier of notification with the 
SEC covering 1,600 shares of preferred stock (par $100), and 1,200 
shares of common stock (par $10), to be oifered at p»r. The proceeds 
are to be used to pay for experimentation, manufacture and sale 
of a vacuum cleaner. No underwriting involved. 


Hytron Radio & Electronics Corp.—Stock Authorized— 


The stockholders on Feb. 23 authorized the creation of 200,000 shares 
of $8 par cumulative convertible preferred stock. 

The company states that the directors have recommended the sale 
of the new preferred and additional common stock to provide addi- 
tional working capital for incieasing volume of business. It is also 
planned to liquidate any outstanding ba.ance due on the RFC loan. 
-- 171, p. 1149. 


Illinois Power Co.—Registers With SEC— 


The company on March 21 tiled a regisvratiuon svatement with the 
SEC covering $10,000,000 of tirst morva-:e Londs, due 1980, and 
300,000 shares of cumulative preferred stock ($50 par). 

The bonds are to be offered at competiiive bidding. Of the stock, 
200,000 shares are to be offered first to the holders of the company’s 
cutstanding 200,000 shares of 4.70% cumulative preferred stock in 
exchange on a share-for-share basis plus a cash payment. The 
shares not so taken in exchange and the balance of 100,000 shares 
are to be offered to the public. The offering price and interest rate 
of the bonds, the price of the stock, and the terms of the under- 
writing are to be disclosed by amendment. Merrill Lynch, Pierce, 
Fenner & Beane is named as underwriter for the stock. The com- 
pany intends to redeem any shares of outsianding “.70’. cumulative 
preferred stock not exchanged. The offerings ef bonds and stocks are 
not contingent upon each other. 

Net proceeds from the sale of the bonds and from $5,000,000 par 
value of the preferred stock are to be used for the payment cf short- 
term bank loans made by the company to tinance construction and 
the balance for new construction. Net proceeds from the remaining 
$10,000,000 par value of preferred stock to be offered in exchange will 
be applied toward the redemptio price cf outstanding 4.70% cumulative 
preferred stock not exchanged. The company’s ccnstruction program 
during the years 1950 to 1953 is estimated at $61,000,C00, of which it 


is estimated $25,000,000 will be expended in 19£0. I: is estimated 
that $37,000,000 of new financing will be neve sary and that the 
proceeds of the present financing will reduce future new financing 
needs for the program to about $22,000,000.- 
COMPARATIVE INCOME ACCOUNT 

12 Months Ended Feb. 28- 1950 1949 
Operating revenves —_-._~ a $40.892.633 $338.074.97 
Opcrating expenses and taxcs 32.246 2 30,043,7 


Net cperating revenues ‘ 
Dividends received from Kewanee Public Service 





Company reek Saker : 15,000 75,099 
Gross income — . $8,721.134 $8,106,273 
Interest, ctc., reductions wteis i 1 784.848 1,658,631 


Net income 


_ ae eee , Bonaced $0,936,286 $6,267,442 

Preferred dividend (requirement) 407,333 | 
Balance applicable to common stock $6.528,953 $6,267,442 
Earnings per share of common stock ____ $3.03 $2.91 
NOTE—The preferred dividend requirement shcwn sbove is that 


applicable to the $10,000,000 par value of 4.70% cumulative preferred 
stock issued on April 19, 1949. Earnings per share of common stock 
are based on 2,156,406 shares which includes 239,601 shares issued 
in October and November, 1949.—-V. 171, p. 949. 


Indiana Associated Telephone Corp.—New President— 


Herbert E. Hussey has been eclecied President succeeding L. F. 
Shepherd. Ralph D. Heusel has been elected Vice-President. George 
S. Anderson, President of the First National Bank of Elkhart, has 
been elected a director to succeed William C. Meinke. Mr. Heuscl 
succeeds L. F. Shepherd as a director. 

Mr. Hussey formerly was Vice-President and Chief Engineer and 
has been direct'ng the affairs of the company since March 1 when 
Mr. Shepherd resigned to become President of Pen»sylvania Telephone 
Corp., another General Telephone Corp. siubsidicry. Mr. Huesel was 
formerly General Auditor of the company.—V. 171, p. 1149. 


Inter-Mountain Telephone Co.—Registers With SEC— 


The company on March 20 filed a registration statement with the 
SEC covering 95,000 shares of its voting common stock ($10 par). 

Holders of record at the close of business on March 31 of out- 
standing shares of common stock will be issued rights to subscribe for 
the 95,000 new shares, in the ratio of one share ior each two shares 
then held. The offering price and underwriting terms are to be 
supplied by amendment. Courts & Co. of Atlanta head a group of six 
underwriting firms named in the prospectus. Except for 42,776 shares 
to be purchased by Southern Bell Telephone & Telegraph Co. and The 
Chesapeake and Potomac Telephone Co. of Virginia, the two principal 
stockholders of the company, the underwriters will acquire any of the 
remaining shares not subscribed for by stockholders. 

The company intends to apply the proceed from the stock sale to 
the reduction or payment and discharge of short-term bank borrow- 
ings from The First National Bank of Atlania ($775.000 at 2/28/50, 


and expected to be increased to $925,000). Any remainder will be 
used for general purposes.—V. 168, p. 2685. 

International Harvester Co.—Earnings— 

3 Months Ended Jan. 31— 1950 1948 


1949 
$ 


Total net sales nigeevaiaiaaiain se 
Cost of goods sold and other oper- 
ating charges 


$s 
. 179,748,000 231,446,000 188,903,000 
147,338,000 184,959,000 156,949,000 





Selling, collection & ‘admin. expenses 20,794,000 17,645,000 16,574,000 
Net revenue from sales - 11,616,000 28,842,000 15,380,000 
Other income (net) ae Dr230,000 37,000 604,000 
Total income 11,386,000 28,879,000 15,984,009 
Provision for Federal income tax 5,966,000 


4,327,000 10,974,000 
Net income 17,905.000 10,018.000 
Earnings per common share $1.29 $0.67 

RAILROAD SALE—On Feb. 7 {final details were completed for the 
sale of the capital stock of the Mlinois Northern Ry.. which was 
purchased from us by The Atchison, Topeka & Santa Fe Ry. Co., 
Chicago; Burlingten & Quincy RR. Co.: The New York Central RR. 
Co. and the Pennsylvania Co. We received $960,000 from the pur- 
chasers and also received payment from them of £165,000 of netes 
owed by Illinois Northern Ry. to International Harvester Co.—V.. 171, 
p. 949. 


International Ry. Co., Buffalo, N. Y.—Reorganization— 


i pee vit! nization 

The trustees have been directed to proc ed with a reorge 
plan, under U. S. District Court s"perv's’on. Judge John Knight signed 
a final order to that effect on March 13 aiter a majority of creditors 


hime d 
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had accepted the plan approved by the court last July. The company 
Operates buses and street cars in Buffalo, Niagara Falls (N. Y.: and 
vicinity. It has been in bankruptcy since 1947.—V. 171, p. 1149. 


Investors Fund, Inc.—Exchange Offer Submitted— 


The company, as sponsor-depositor and issuer of Investors Fund 
(Imsured Investors; series A, B and C certificates, on Feb. 20, 1950 
Submitted an exchange offer to said certificate holders, whereby the: 
may exchange their holdings for shares of Mutual Trust of equivalent 
met asset value less 1“. The exchange shall be accomplished as of the 
mext business day following the date upon which exchange shall be 
declared effective but not later than June 20, 1950. 

In order to accept the offer, certificate holders should send certifi- 
cates together with letter of acceptance to Commerce Trust Co., Kansas 
City 6, Mo. 

The certificate holders who are currently making monthly payments 
may invest the balance in the number of Mutual Trust shares that the 
unpaid balance will buy in blocks of 10 shares by electing to do so on 
the letter of acceptance. 

The certificate holders who wish to continue making monthly pay- 
ments should not accept exchange offer.—V. 164, p. 727. 


Investors Telephone Co.—Proposed Recapitalization 
and Refunding— 


The stockholders will vote March 31 on (1) changing the authorized 
commen stock from 40,000 no par shares to 500,000 $10 par shares, 
one new share to be issued in exchange for each no par share out- 
standing, and thereafter to distribute as a stock dividend five addi- 
tional new $10 par shares for each share held; (2) considering re- 
funding (a) $2,320,500 first lien collateral 3s due July 1, 1961; (b) 
$359,000 first series A 3%s due May 1, 1971, of Platte Valley Tele- 
phone Corp., a subsidiary; and (c) $150,000 bank loans outstanding 
under a loan agreement with the Northern Trust Co., dated Sept. 29. 
1949; and (3) authorizing the officers and directors to borrow up to 
$6,000,000 upon a long-term basis and to apply the proceeds of the 
loan to the retirement of the above liabilities and to use the balance 
for other purposes.—V,. 169, p. 2753. 


Iowa-Illinois Gas & Electric Co.—Stock Distribution— 


C. P. Conrad, President, stated on March 6 that under the plan for 
liquidation of United Light & Rys. Co., parent, it is expected that 
Iiwa-lllincis common stock will be distributed in June to common 
stockholders of United. [t is contemplated that the initial quarterly 
dividend on the 1,904,003 shares of Iiwa-Illinois stock, to be distributed 
on the basis of three shares for each five shares of United held, wil! 
be at the rate of 45 cents per share, Mr. Conrad said.—V. 170, p. 1700. 


Italian Superpower Corp.—Receiver Sought— 


Appointment of a receiver for the company has been requested by 
two debenture holders, Amerigo Vitelli and Armand de Rossi, both 
residents of New Ycrk State, who filed the complaint in Chancery 
Court at Wilmington, Del. Their holdings of debentures total $7,000. 
The complaint cescribes the company as a closed-end management 
investment trust and that its portfolio is made up almost entirely 
of minority stock interests in various Italian power and light compa- 
nies, plus blocked lire deposits in Italy and $447,000 in cash in the 
United States. In addition, it alleges that the company’s liabilities 
exceed assets by at least $3,644,849, taking these resources at a value 


of $10,972,521 as reported for fiscal year ended Dec. 31, 1949. 
V. 164, p. 1085. 


Jamaica Water Supply Co.—Bonds Offered — Halsey, 
Stuart & Co. on March 22 publicly offered $7,995,000 first 
mortgage 24,% bonds, series C, due March 1, 1975, at 
102.25% and accrued interest. The bonds were awarded 
at competitive sale on March 21 on a bid of 101.629%. 

Three other bids were received, Securities Corp. 
W. C. Langley & Co, (joirtly), 100.82; Blyth & Co., Inc., 
and White, Weld & Co., 100.139; all for a 2%“ coupon rate. 

PROCEEDS—Will be applied in part to the redemption of the 
presently outstarding $5,745,000 first mortgage 3%4’- bonds, series A. 
and $1,250,000 first mortgage 3'4% bonds, series B. The remainder 
will be appiied to the payment of bank loans, to the defraying of 
refunding costs, and for gross additions to utility plant. 

Regular redemption prices range from 105.25% to 100.21%. 
redemption prices are scaied from 102.25% to 100.12%. 

COMPANY—lIncorporated in 1887. Is an operating public utility, 
Owning and opereting a water supply system in an area of approxi- 
mately 40 square miles in the Borough of Queens and in part of the 
Towns of Hempstead and North Hempstead in Nassau County, New 
York. The business consists of the production, purification, distribu- 
tion and sale of water for domestic, industrial, public and irrigation 
uses, and for fire protection. The population served by the company 
is estimated to be in excess of 460,000. : 

See also common stock offering in V. 171, p. 1149. 


viz.: Union and 


100.6432; 


Special 


Johnson Power-On Transmission Corp. of Ilinois— 
Files With SEC— 


The company on March 10 filed a letter of notification with the SEC 
covering 5,000 shares of common capital stock to be offered at par 
($10 per share), the proceeds to be used to improve and develop auto- 


ag gaa transmission devices. No underwriting involved.—V. 164, 
Pp. a 


Kaiser-Frazer Corp.—Stockholders’ Protective Com- 
mittee— 


Organization of a second stockholders’ 
revealed on March 13 by Lt. 
a stockholder of Crestline, Calif. 


A similar committee was arnounced recently by Milton Lacks of 
Wew York City, a stockhoider holding 8,500 shares of the Willow 
oo tive company's stock. 

" tile said in part: “At the annual meeting last May, stock- 
holders were told that the company expected to operate at a profit 
during the third quarter of last year. New it appears on good au- 
thority that the company will have an operating loss of between 
= —. ay _—— for —_ yeos 1949 before tax credits. This was 

e greatest production and profit i h i 
the automobile industry.”"—V. 171, p. 5. gy 9? alt» sao nce ca 


protective committee was 
Col. K. O. Cuttle, U.S.M.C, (Ret.), 
* 


a See Corp., Los Angeles, Calif.—Files With 


The company cn March 16 filed a letter of n i 

cn : otification with the 

ge oe, 6,700 ger fe common stock (par $1) to be issued 
Oo cance .750 of inde iness. 1 iti in- 

welved 178. ~ o ndebtednes No underwriting in 


2 


Kendall Co.—To Increase Capacity— 


The company will start construction April 15 of an addition to its 
aan onsen mill at Newberry, S. C. The mill will be doubled in 
size, wi 


plans calling for a four-story extension of the esent 
building. —V_ 170, p. 2026. . gong 


Knott Corp. — Recapitalization and Cha i 
—- p nge in Name 


The stockholders on March 20 approved recapitalization 
of the 
pom td and 4 ——— - the name to be Knott Hotels Corp. The 
y operates otels in New York and other east i i 
addition to other activities. ties.» lean 
The recapitalizaticn, recommended by the directors, increases th 
Capital stock from 250.006 shares (par $1) to 1,000,000 shares (par 
$5). Each of the 183,949 issued shares of $1 par value will be 

exchanged for two shares of the n 


ew $5 par value stock. 
On March 17, the corporation disbursed a 65-cent dividend as 
compared with a 50-cent dividend last year at this time. 


Dividends 
paid in 1949 totaled $2.15 per share—vV. 171, p. 1048. % 


Knott Hotels Corp.—New Name, Etc.— 
See Knott Corp. above. 


Lane-Wells Co. (& Subs.)—Earned $6.32 in 1949— 
Year Ended Dec. 31— 1949 1948 
Gross income - em 
Net income after taxes____- <4 2,273,910 2,414,330 
Earnings per share____--~- hen $6,32 $6,71 


Net investment in property, plant and equipment at the end of 1949 
was $7,437,182, an increase of $1,529,804. Of this latter amount, net 
additions to buildings and lease improvements were $739,439, and there 
was an increase of $616,445 in the net investment in field service trucks 
and other automotive equipment. 


CONSOLIDATED BALANCE SHEET AS OF DEC. 31, 1949 


ASSETS—Cash and advances for working fund, $1,015,901; accounts 
and notes receivable (less $125,634 reserve for doubtful accounts), §$1,- 
900,383; inventories, $1,176,462; property, plant and equipment (less 
$3,640,464 reserve for depreciation:, $7,437,182; patents and other in- 
tangibles, $156,522; deferred charges, $389,266; total, $12,075,716. 

LIABILITIES—Accounts payable and other accruals, $679,365; 
payments due witnin one year, $225,000; Federal and foreign 
taxes (estimated), $1,359,300; long-term debt, $2,050,000; minority in- 
terest in subsidiary, $158,126; capital stock (par value $1), $300,000; 
capital surplus, $1,607,714; earned surplus, $5,636,209; total, $12,075,- 
716.—V. 171, p. 104. 


note 
income 


Lefcourt Realty Corp.—Offer Made for Stock— 


The corporation recently invited holders of its common stock, $1 par 
value, to submit tenders for sale of their stock to the corpceration at 
$13.50 per share. The offer expired at 3 p.m. (EST), March 23, by 
which time the stock certificates and letters of transmittal must be 
delivered to The Commercial Bank & Trust Co., New York, agent for 
the corporation.—V. 167, p. 849. 


Lehigh Valley RR.—Bond Maturity Extended— 


The ICC has authorized the company to extend the maturity date 
of $4,983,000 first mortgage 4% bonds from June 1, 1950 to June 1, 
1968. Of the ‘total $4,975,000 is held by Consolidated Real Estate Co., 
a wholly-owned subsidiary, and the balance by the public.—V. 171, 
p. 950. 


Lion Oil Co.—Annual Report— 
COMPARATIVE INCOME ACCOUNT, CALENDAR YEARS 


1949 1948 1947 
. $65,605,838 $66,645,121 $54,250,031 
46,093,757 42,922.670 38,512,357 
995,354 935,085 647,585 
5,730,939 5,178,780 3,432,185 


Gross operating income 

Costs, oper., sell. and gen. exps. 

Taxes (other than income taxes) 

Prov. for capital extinguishments 

$12,785,788 $17,608,586 $11,657,902 
204,034 208,275 177,994 


Net operating income 
Other income 


- $12,989,822 $17,816,861 $11,935,896 
667,051 579,992 223,314 
3,207,610 5,514,437 3,621,295 
$9,115,161 $11,722,432 
3,511,186 3,218,496 
2,343,143 1,170,365 
$3.89 $10.02 
NOTE—The stock was split two-for-one on July 10, 1947. 


BALANCE SHEET, DEC. 31 


1949 1948 
$7,489,260 $10,310,323 
112,809 109,296 
4,682,839 4,292,266 
9,741,284 9,473,132 
249,217 237,865 
1,376,556 693,831 
50,527,225 38,091,038 
947,253 668,100 


Gross income 
Income deductions ’ 
Fed. and State income taxes (est.) 


$7,991,287 
2,048,096 
1,170,355 
$6.83 


Net income 
Dividends paid 
Common shares outstanding Dec. 31 
Earnings per share 


ASSETS 
Cash 
U. S. securities (redemption value) 
Notes and accounts receiv. (net) 
Inventories 
Cash val. of insur. on life of officer 
Investments and advances 
Fixed assets (net 
Deferred charges 


1947 
$6,688,689 
152,647 
3,927,763 
5,717,546 
226,349 
489,471 
20,663,888 
1,481 844 


Total $75,126,443 $63,875,851 $39,348,196 
LIABILITIES 

Accounts payable 

Payrolls accrued 

*Taxes accrued 

3%% debentures due 19638 

3% debentures due 1968 

3%4% debentures due 1959 

Reserve for contingencies____ : 

§Cap. stk. (1,171,575 no par shs.). 

Earned surplus . we 


5,594,569 
386,529 
4,795,873 
20,000,000 
5,000,000 


4,933,806 
338,898 
2,833,893 
20,000,000 


3,915,837 
309,751 
2,707,983 


i 5,600,000 

82,021 
12,469,311 
14,263,294 


$75,126,443 $63,875,851 $39,348,196 
_ *After deducting $2,023,708 in 1949, $4,027,792 in 1948 and $2,002,393 
in 1947. U § reasury tax savings notes. {Includes interest 
accrued. Represented by 2,340,813 shares in 1949, 1,171,574 shares 
in 1948 and 1,171,575 shares in 1947.—V. 170, p. 2585. 


12,469,291 
23,299.963 


12,469,241 
28 903.939 





Lone Star Steel Co.—Rights Expired—tThe rights to the 
common stockholders to subscribe for 592,185 shares of 
common stock (par $1) at $4 per share expired on 
March 23. The offering was underwritten by a banking 
syndicate headed by Dallas Rupe & Son; Estabrook & 


Co., and Straus & Blosser as managing underwriters 
(see V, 171, p. 1150). 


COMPANY—Organized in Texas on April 8, 1942. Its only subsidiary 
is the Texas & Northern Ry. Co. It was organized for the purpose 
of operating a blast furnace and coke ovens built during the war by 
the U. S. siovernment. The plant is located at Lone Star, Texas, in 
the northeastern portion of the State, approximately 150 miles east 
of Dallas. 

The company is primarily 
It does, however, own and 
pits from which it secures 


- 


engaged in the manufacture of pig iron. 
operate coal mires, coke ovens and ore 
its basic raw materials, and a railroad 
over which both raw and finished products are transported. The 
comvany sell pig iron, coal, coke, coke by-products, electric energy, 
compressed air and other related products. With the proceeds of sale 
of the 592,185 shares of common stock, the compary expects to 
construct 4 cast iron presstire pipe foundry as an addition to its 
plant at Lone Star, the estimated cost of which is approximately 
$1,530,900. When such plant is placec in overation, the company will 
then also engage in the business of selling cast iron pressure pipe. 


_ UNDERWRITERS—The names of the underwriters and the respec- 
tive percentage of shares of common stock severally to be purchased 
by each underwriter from the company, none of which is affiliated 
with the company, are as ‘ollows: 

Dallas Rupe & Son aus x DR 
Estabrook & Co___ 
Straus & Blosser__ 
Hayden, Stone & Co.- 
Lee Higginson Corp__ 

H. M. Byllesby & Co., Inc. 


Chace, Whiteside, Warren & 
Scars, Aan in SOE. SI 
Dewar, Rcbertson & Pancoast 
Draper, Sears & Co.__ 
Emanuel, Deetjen & Co. 
Fewel & Co.__- 
Grimm & Co. a 
Henry-Seay & Co.___-___-_--. 
Barrett Herrick & Co., Inc._ 
Howard, Labouisse, Fried- 
peone & GO. 2+ 
S. R. Livingstone & Co.__-~- 
Perrin, West & Wins!ow, Inc. 
FP. L. Putnam & Co., Inc._- 
Russell, Long & Burknacider 
Chas. W. Scranton &« Co.__ 
Slillinglaw, Bolger & Co._ 
Stroud & Co., Inc. 
Texas National Corp. 
Weil & Co., Inc.__- 
White & Co.__---- f 
Clayton Securities Corp. 
Hanrahan & Co. 
McCarley & Co.-_ 
McDoneld-Moore & Co. 
H. M. Payson & Co.-_- 


Dittmar & Co... 
eee. Ge QR a 
Siils, Fairman & Harris, Inc. 
Ling, Gorman, Peck & Co. 
Rauscher, Pierce & Co. 
Russ & Company, Inc... 
Cruttenden & Co. ___ ; 
First Securities Co. of Chic. 
Pacific Co. of California 
ee OR es: 
Wim. C. Roney & Co._. 
Leewi & Co.__ 
Wheelock & Cummins. Inc.. 
Ames, Emerich & Co., Inc. 
ae & Dunilap_ shy 
esworth, Sullivan & 
Bradbury-Ames Co. wabin 
Campbell, McCarty 
Inc. - : 
Dempsey & Co. 


ee et tt st 


oR 


n 


~- 
--* 
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& Co., 


NOTE—Assuming that all conditions pre-requisite to purchase have 
been fulfilled by the company or have been waived by the under- 
writers, aS between themselves and the other underwriters, the three 
managing underwriters, Straus & Blosser, Estabrook & To. and Dallas 
Rupe & Son will purchase and take down in equal shares the differ- 
enc, if any, »y which 150,000 shares exceeds the amount of shares 
subseribed for by present stockholders of the company. All under- 
writers, including ihe three managing underwriters, will be obligated 
to take down such numbe> of shares, in proportion to their percentages 
set forth above, cf the unsubscribed portion cf 592,185 shares over 
the first 150,000 shares, namely, their proportions of the unsubscribed 
portion of 442,185 shares. 


Change in Capitalization— 

In accordance with action taken at the special stockholders’ meeting 
held on March 4, 1950, the company’s charter has been amended so 
as to change its authorized 2,000,000 shares of common stock without 
nominal or par value into the seme number of shares of common 
stock of $1 par value, and the registration statement, filed by the 
company with the SEC in respect to the remaining 592,185 shares of 
such stock unissued, has become effective March 16, 1950.—-V. 1%1, 
p. 1150. 


Long Island Lighting Co.—Annual Report—Edward F. 
Barrett, President, in submitting the annual report to 
the stockholders of this company, of Queens Borough 
Gas & Electric Co. and of Nassau & Suffolk Lighting Co., 
said in part: 


Net income for 1949 was $3,577,279, or $1.14 per share on the new 
common stock whch is to be issued in our consolidation. In 1946 
the net income on that basis was $.88 per share, and in 1947 it 
was $.61 per share. Gross revenues for the year increased more 
than $3,100,000 despite a substantial reduction in our electric rates 
which, however, was partly offset by increased gas rates. 

During the year, our electric customers increased by 27,000, and 
11.000 additicnat ges customers were connected. This represents 
the greatest growth in the company’s history. The U. S. District 
Court has approved our consolidation plan and on Feb. 17, 1950, 
ordered that it be enforced. We have had a serious problem in recent 
years because of the large dividend arrears on the publicly held 
preferred stocks of the system companies, which in turn has made 
it impossible for us to sell equity securities. Consolidation solves 
this problem, and permits earnings to flow to our stockholders and 
equity securities to be sold 

Although an appeal from the order of the court has been taken 
by a group of common stockholders of Long Island, representing @ 
very small portion of the equity of the Conso.idated corporation, 
arrangements have been made to expedite the appeal with the ob- 
jective of consummating the consolidation at an early date. 


The Consolidated Edison Co., of New York, Inc., announced on 
Feb. 28, 1950, the withdrawal of its proposal, made more than a year 
ago, to purchase a controlling interest in our Consolidated corporation, 
This action will have no effect whatever on the impending consoli- 
dation of our system companies or on our operations. 


CONSTRUCTION PROGRAM—During 1949 we spent $15,414,925 on 
new electric and gas facilities. This brought the total of system con- 
struction expenditures during the four postwar years to $53,700,000, 
representing an increase in plant accounts of more than 52% during 
that period. Construction costs were, on the average, slightly higher 
than during 1948, but their previous sharp and steady rise appears 
to have leveled out. 


FINANCING—The 1949 construction program was financed about 
equally by the use of funds available from operations and by bor- 
rowing the additional new money requiied. The 03 ly long-term 
financing was the sale in June by Long Island Lighting Co. of 
$16,000,000 of 3°:% debentures, at par, directly to life insurance 
companies The proceeds were used to repay bank loans of $10,000,- 
000 and to refund previously issued cebentures. These new deben- 
tures have a term of 20 years “nd a sinking fund designed io,retire 
the entire issue by maturity. 

The continuing construction program required further temporary 
financing through bank borrowings, and the amount of notes payable 
by the system at the year-end was $9,050,000. Of this amount, 
$2.820,000 was borrowei to pay the mortgage bonds of the Nassau & 
Suffolk Lighting Co. which matured during the year. Permanent 
refinancing of these bonds was not considered desirable in view of the 
expected consolidation. 


Long Island Lighting Co. in July, 1949, sold its 7.3’, common 
stock interest in Kings County Lighting Co., which it had received in 
the December, 1948 reorganization of that company in exchange for 
97° of the old common stock. The stock was sold at competitive 
bidding for $165.500, or an amount slightly in excess of the value 
at which it was then carried on the books. The sale was made in 
compliance with an order of the SEC which has required that the 
Kings County interest be divested within one year aier consummation 
of the reorganization of the former subsidiary. 


The consolidated Long Island Ligting Co., will have as an operating 
subsidiary the Long Beach Gas Co., Inc., a small gas company serving 
the island of Long Beach with gas purchased from the parent company. 
This subsidiary had a net loss of $29,241 for 1949; but, because of 
rate increases made effective in July, 1949, is expected to show @ 
profit in 1950. 

Arrangements have been made 


with banks by the Long Island 


- Lighting Co. for loans during 1950 up to a total of $12,000,000, to be 


borrowed as needed. This will prcvide $8,250,000 of new money during 
the year. as the company (separately) had $3,75C,000 of notes payable 
to banks at the end of 1949. The completior of consolidation will 
place the System in a position te do permanent financing on a more 
favoratle basis. 


PRO FORMA BALANCE SHEETS AT DEC. 31 (OF CONSOLIDATED 
CORPORATION ) 


1949 *1948 71947 
ASSETS— 

Utility plant, at srigimal cost 

Capital stock expense 


Investment and fund 


SS $ $ 
122,546,941 138,256,546 122,430,994 
79,048 79,048 79,048 
1,284,951 1,457,219 1,514,562 
Cash : 2,093,370 2,604,265 2,745,328 
Receivables from subsid. cos. , 97,901 94,802 98.570 
Accounts receiv. from cust., less res. 4,541,541 3,568,438 3,360,330 
Other receivables ___~-- 132,301 290,440 349,557 
Materials and supplies, at cost 4,709 489 5,461,424 5,105,944 
Special deposits 941,528 941,406 791,144 
Prepayments . 144,209 129,176 102,274 
Metferred debits 557,452 539,900 423,389 


recounts 


,129,137 153,422,664 137,007,140 





Total 
LIABILITIES— 
Mortgage bonds (long-term) 
Debentures (long-term) 
Notes payable ‘ 
Accounts payable 
Customers’ deposits ~~~ 
Interest and taxes accrued 
Customers’ advances for construc- 
tion and other defetred credits 
Reserves for depreciation 
Res. for refdg. of long-term «aebt, etc. 
Miscellaneous rese'ves 
Common stock (no par—3,149,696.6 
shares ) ; 


— 
on 
=I 


719,900 
,393,000 
050,000 
936,902 
-240,489 
468,797 


43,924,000 
10.090,000 
12,000,000 
3,525,24L 
1,058,131 
3,166,432 


PNY” 


858,403 
,979 452 
900,900 
264,293 


148,961 
36,541,540 
°00,000 
208,823 


be 
— 


31,718,801 23,284.171 25,444,012 





Total . 167,129,137 153,422,664 137,007,140 
*Restated fcr comparative purpcses. 


See alsc income accounts in V. 171, p. 850. 


Marine Magnesium Products Corp. — 
Banks— 
The company reports that 


with the Bank of America 
—V. 169, p. 907 


Borrows from 


$200,000 of the $250,000 


loan arranged 
N.T. & S.A. Was 


taken down during 1949, 
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Metropolitan Brick, Inc.—Earnings— 





Year Ended Dec. 31— 1949 1948 1947 
We, SE on inte eee eae a $3,021,378 $2,964,336 $2,230,903 
Profit before income taxes__- 530,895 406 ,066 258,438 
Prov. for Fed. income taxes_--_ 192,712 160,093 71,136 

CT na ca taaceaniatemeneni soslien $338,183 $245,973 $187,308 
ea ate le 152,460 127,050 127,050 
Common shares outstanding_---~_ 254,100 254,100 254,100 
Earnings per common share-_--- $1.33 $0.97 $0.74 


Capitalization Increased—Rights May Be Issued— 


The stockholders on March 8 voted to increase the authorized com- 
mon stock (par $4) from 300,000 to 400,000 shares. 

According to reports, the stockholders are expected to be given the 
right to subscribe to additional stock at a date not yet determined. 
The proceeds will be used to finance a plant to be built south of 
Canton, Ohio, for production of light colored face brick. 


Metropolitan Edison Co.—Offerings Postponed— 


The sale by this company of its proposed $7,000,000 of bonds and 
30.000 shares of preferred stock has bsen further postponed, this time 
to April 4. These securities originally were scheduled to come up ior 
award at competitive bidding on March 14. The delays have been oc- 
casioned by technical considerations connected with the financing.— 
V. 171, p. 1150. 


Michigan Bell Telephone Co.—Earnings— 


Month of January— 1950 1949 
Operating revenues $11,181,159 $10.642,767 
Uncollectible operating revenues 46,594 41,773 

Operating revenues 311,134,565 $10,606,994 
Operating expenses 8,404,617 8,279,084 
Operating taxes 1,354,042 1,143,748 

Net operating income $1,375,906 $1,177,262 


Net after charges. 
—V. 171, p. 1049. 


Middle South Utilities, Inc.—Listing— 


The 5,600,00C sheres of coinmon stock of this corporation were 
admitted tc listing on the San Francisco Stock Exchange on March 17. 

Securities of Midd'e South, a vtility holding company, were dis- 
tributed to the public last year by Electric Power & Light Corp. in 
compliance with a plen formulated under the Public Utility Holding 
Company Act of 1935. Subsidiaries of Middte South operate electric 
and natural gas sysicms in Arkansas, Louisiana and Mississippi. 
Principal cities served by the system are New Orleans, Little Rock, 
Jackson, Vicksburg and Natchez.—V. 171, p. 559. 


1,176,542 959,793 


Midi RR. Co.—New Coupon Sheets Ready— 


As paying agent for the 4‘. French franc bonds (‘foreign series) 
due 1960 J. P. Morgan & Co. Incorvorated have now received new 
coupon sheets and are attaching them to bonds presented at their 
office together with talons.—V. 170, p. 1604. 


Mississippi River Fuel Corp.—Registers With SEC— 


The corporation cn March 21 filed a registration statement with 
the SEC covering 245,708 shares of its common capital stock ($10 
par) and subscription warrants for such stock. 

The stock is to be offered through warrants to the holders of the 
company’s 982,830 shares of common capital stock outstanding at 
the rate of one share of additional stock for each four shares pres- 
ently held. The warrants are to expire April 24, 1950. The price at 
which the stock is to be offered and the terms of the underwriting 
are to be disclosed by amendment. Union Securities Corp. is named 
as underwriter for such shares as are not taken under the warrants. 

Net proceeds of the financing are to be applied first toward re- 
payment of all or substantially all of a $7,250,000 bank loan made to 
finance construction, then to the company’s expansion pros/ram and for 
general corporate purposes. The company’s expansion program con- 
templates some $2,300,000 of construction by the company and con- 
struction of facilities by a third party to be leased to the company 
for 28 years at an estimated tota] erntal of $5,400,000.—V, 171, p. 1049. 


Missouri Pacific RR.—Investigation Proposed— 


An investigation of the plan for reorganization of this company was 
rropo%r;d in a resvjution introduced cn March 17 by Senator Tom 
Connally, Democrat, of Texas, and 19 oiher Senators. Sponsors of 
ibe resolutior object to one of the three 1ecrganization plans approved 
by the Interstate Commerce Commission. It would, ihey say, eliminate 
participztion by the common stockholders and allow slight partici- 


but 
pation for the preferred stockholders.—V. 171, ». 1049. 


Monongahela Power Co.—Bids for Preferred Stock— 


The company has invited bids for the purchase of 60,000 shares of 
its cumulative preferred stock, series C. Such bids will be received at 


the office of The West Penn Electric Co., Ninth Floor, 50 Broad St., 
New York 4, N. Y., up to 12 noon (EST), on March 28, 1950.—V. 171, 
p. 850. 

Montaup Electric Co.—Seeks to Issue Notes— 

This company, a subsidiary of Eastern Utilities Associetes, has 
requested SEC authorization to issue from time to time during the 
period ending Sept. 30, 1950, unsecured promissory notes in the 
aggregate amount not in excess of $5,200,000. 

The notes wouid be issued to The First National Bank of Boston 
and the proceeds would be used to pay off $2,700,000 of 2';% 
promissory notes to be outstanding on March 31 and to finance 
Montaup’s construction rejyuirements through September. 

The SEC has given interested persors until March 22 to request 
@ nearing on the application.—vV. 1€¢2, p. 1454. 

National Cuba Hvtel Corp.— Mortgage Refinanced— 

The company recently reported that on Nov. 30, 1949, the Beverly 
Wilshire Hotel,, Beverly, Calif.. owned by Kirkeby Hotels, Inc., a 
wholly-owned subsidiary, had retirea the halance of its second mort- 


gage in the amount of $315,000. The 
loan to finance the retirement. 

The Bevery Wilshire also arranged for a new $1,250,000 15-year first 
mortgage loan with the Conneciicut Mutual Life Insurance Co. The 
proceeds will be used to reiire the outstanding $787,500 first mortgage; 
to repay the above $200,000 bank loan; and balance added to working 
capital.—vV. 170, p. 790. 


hotel] obtained a $200,000 bank 


National Malleable & Steel Casting Co.—To Increase 


Capitalization— 

The stockholders will vote March 29 on a proposal to increase the 
authorized common stock from 600,000 to 1,000,000 shares. It was 
stated that the directors have no present plans for issuance of any 
additional shares.—V. 170, p. 1805. 


National Meteor Bearing Co., Inc.—Registers With SEC 


The corporation on Merch 17 filed a registration statement with 
the SEC covering 129,000 shares of capita] stock, $1 par. 

Only 42,000 shares are to be offered for the account of the issuer, 
the balance being outstanding stock to be sold by ‘selling stock- 
holders.” 

The prospectus 
writer 
by 


under- 
supplied 


names Blyth & Co., Inc., as the principal 
The offering price end underwriting terms are to be 
amendment. 

The company and 
and sale of a wide variety of oil, 
used to retain lubricants in contact 
moving machine parts and to retain 
from various parts of machines. 


its subsidiaries are engaged in the manufacture 
fluid and dust seals designed and 
with bearings, shafts or other 
other fluids or to exclude dust 
Proceeds of the company financing 
(sale of 42,000 shares:., together with $900,000 of borrowings from 
American Trust Co.. are to be used to nay off and discharge the 
outstanding balance of unsecured loans of the company aggregating 
$1,453,414. 






Split-Up Voted— 


The stcckholders on Feb. 28 voted to change the authorized com- 
mon stock from 250,000 no par shares to 600,000 $1 par shares and 
to split the »utstanding 191,780 shares on a 2-for-l1 basis. The split 
became efiective March 1. 

The stockholders also voted to terminate the authorization to issue 
cumulative preferred stock none of which is outstanding.—vV. 171, 
p. 850. 


National Steel Corp.—Plans Stock Split-Up— 


The stockholders will vote March 27 on a proposal to change the 
par value oi the shares from $25 to $10 and to increase the authorized 
stock from 3,060,000 to 8,000,000 shares, to provide for a 3-for-1 split. 
—V. 171, p. 1184. 


Nehi Corp.—Earnings— 





Year Ended Dec. 31— 1949 1948 
Profit before income taxes_______- -----.-.=-. $1,620,726 $1,878,857 
Provision for Federal and State income taxes__ 680,000 760,000 

ek eae oe eee Ae. Set 5 $940,726 $1,118,857 
—V. 171, p. 951. 

Neiman-Marcus Co. — Notes Placed Privately—This 


company has sold $5,000,000 of notes to Republic National 
Bank of Dallas and Prudential Life Insurance Co. of 
America, it was announced on March 23. The proceeds 
will be used to finance expansion.—V. 163, p. 2859. 


New England Telephone & Telegraph Co.—Earnings— 





Month of January-- 1950 1949 
Operating revenues _ $15,336,475 $13,518,387 
Uncollectible operating revenues_ 15,662 12,685 

Operating revenues _ $15,220,213 $13,505,702 
Operating expenses _ 11,388,223 11,432,103 
Operating taxes —_- 1,843,061 979,156 

Net operating income_ $2,089,529 $1,094,443 
Net after charges__ 1,402,547 514,340 


—V. 171, Fb. 753. 





New York Life Insurance C0.—Has More Life Insur- 
ance in Force—Sales $852,385,500— 


In its 105th annual report to policyholders, the company reported 
$9,970,371,347 of life insurance in force under 3,864,338 policies on 
Dec. 31, 1949. Compared with the year-end figures for 1948, there 
was an increase of 84,797 policies and $430,787,118 of insurance pro- 
tection. 

Sales of new life insurance in 1949 amounted to $852,385,500, the 
third successive year that new sales have ranged between $850,000,000 
and $860,000,000. 

Payments to policyholders and beneficiaries aggregated $220,250,250, 
an increase of $13,874,250 over the preceding year. Of the total 
payments, $131,802,411 was paid to living policyholders. 

For 1950, the company is continuing the same scale of dividends to 
policyholders as was in effect in 1949, the report stated. 

The company’s assets totaled $4,674,990,644 at Dec. 31, 1949, re- 
flecting an increase of $226,620,885 during the year. The assets 
exceeded reserves and other liabilities by $308,593,320, which amount 
was made up of an asset fluctuation fund of $25,000,000 and surplus 
funds held for genera] contingencies of $283,593,320.—V. 170, p. 2027. 


New York Shipbuilding Corp.—New Chief Executive 
Officer— 

T. H. Bossert, President since January, 1947, has been named Chief 
Executive Officer, John F. Metten, Chairman of the board since 1943 
and Chief Executive Officer the Jast 15 years, retired from both posts. 


Neal Dow Becker, President of the Intertype Corp., has been elected 
a director to fill a vacancy. The cffice of Chairman will be vacant 
for the present.—V. 170. p. 496. 

New York State Electric & Gas Corp. — Financing 
Proposed— 

The company expects to sell new seria] preferred stock, either late 
this year or early in 1951, to raise additiona] cash. 

To prepare the way for financing construction pregram, common 


and preferred stockholders of record March 3 voted March 23 on a 
proposal] to authorize a two-for-one split in present common stock, sale 
of an additional 800,000 shares of new common stock, and 200,000 
shares of new serial preferred stock. 

Under the plan, the authorized common stock which consisted of 
1,100,000 shares, par $25, of which 953,333 shares were outstanding, 
was changed to 3,000,000 no var shares of which 1,906,666 shares will 
be outstanding. 

To finance this year’s portion of the construction program, esti- 
mated to cost over $55,800,000 in the next three years, the company 
expects to offer in the near future 272,380 additional common shares 
to present stockholders in the ratio of one new share for each seven 
Shares held. Proceeds of this offering are estimated at between 
$6,000,000 and $8,000,000. 

The company on March 13 announced pians for a $56,000,000 con- 
struction program over the 1950-1952 period, including the installation 
of a 50,000-kiwowatt steam electric generator at its East Corning, 
N. Y., station.—V. 171, p. 1050. 


Niles-Bement-Pond Co.—To Increase Capitalization— 


The stockholders will vote April 5 on a proposal to increase the 
authorized no par capital stock from 800,000 to 1,000,000 shares. 
V. 165, p. 1072. 


North American Co.—To Increase Investment in Unit 
This company and its St. Louis subsidiary, Union Electric Co. of 
Missouri, have applied to the SEC for an order authorizing the 
issuance and sale by Union te North American of an additiona)] 350,000 


shares of Union’s common stcck ‘no par) for a casn consideration of 
$5,000,000. 

The proceeds of the stock sale would be applied by Union to the 
payment, in part, of the 1950 .construction program of Union and 
its wholly owned subsidiary, Union E‘ectric Power Co., estimated at 
$36,500,900. 

Tre SEC has given interested perscns until March 29 to request a 
hearing upon the application.—V. 171, p. 851. 


Northern Indiana Public Service Co.—Bids for Bonds— 


The company has invited bids for the purchase from it, as a whole, 
of $12,000,000 of its first mortgage bonds, series E, due March 1, 1980, 


such bids to be presented to the company at the office of Harris 
Trust and Savings Bank (Room B, 20th jiloor), 115 West Monroe St., 
Chicago 90, Ill., at or before 11 a.m. (CST) on March 28, 1950. 
—V. 171, p. 1050. 


Northrop Aircraft Corp.—New RFC Loan Agreement 


The company has concluded a new loan agreement with the RFC. 
The origina] $5,CC0,000 loan from the RFC, dated May 31, 1949, due 
in two years, has been extended for five years, to around March 1, 
1955. As a result, the company will pay the RFC considerably less 
monthly, beginning five months from now, compared with the old 
agreement.—V. 169, p. 2646. 


Norwalk Tire & Rubber Co.—Proposed Sale— 


W. W. DeLaney, trustee of the company in reorganization proceed- 
ings, has announced that bids for the whole or any part of the assets 
of this company will be entertained subject to approval of the court. 
Hearings on any such bids will be held April 3 in the Federa] Court 
at New Haven, Conn. Bids mays be submitted to the trustee at any 
time or to the court at the hearing 

Mr. DeLaney stated that a firm offer of $2,000,000 cash for a 90% 
interest in the business has already been filed.—V. 170, p. 2334. 











Ohio Associated Telephone Co.—Earnings— 








Month of January— 1950 1949 
CPR SUC SRRNS | i cick tds 6 oe $308,065 $292,660 
Uncollectible operating revenues_.__--------~-- 686 810 

Gpetating reveiaes.. se 2 Oe. ce nenrbinde $307,379 $291,850 
CORRRteee Crees ee ee ee. ae 279,280 227,733 
Cole Saas eee 22,852 32,825 

Net operating income__________~ Samana. © fe $5.247 $21,290 
Nese Cen a kee 9,035 21,450 


—V. 171, p. 851. 


Ohio Copper Co, of Utah—Bankruptcy Petition Ap- 
proved— 

P. H. Kittle, President, reported earlier this month that the company 
is in process of reorganization under Chapter 10 of the Federal Bank- 
ruptcy Act. Its petition was approved by the Federal Court at Salt 
Lake City.—V. 160, p. 227. 


Ohio Oil Co.—1949 in Brief— 


Calendar Years— 1949 1948 
Consetidaesd- ner wretite of. os ne $33,658,767 $49,333,158 
ot me me, al AR i se pee $5.13 $7.52 
DivitenGs- per. We 2. hae $2.30 $2.30 
Number of stockholders Dec. 31____---------- 33,761 33,157 
Net production (barrels)_--.____-_---_---,---- 28,121,640 35,227,22@ 
Daily average net production ‘barrels)____- ~~~ 77,046 96,249 
Number of wells producing Dec. 31____-~---- « 7,822 3,020 
Number of wells completed_-.  - -__---_------- 214 27% 
Oil and gas lands held (acres)__--__._-~ 2,424,760 2,661,173 
Crude oil refined ‘(barrels)_____._--__.------. 10,675,000 9,331,000 
Operated pipe line mileage.__._________------ 3,995 4,014 
Barrels transported __._-..-----_- Paria 126.186,913 132,393,468 
Number of eimpleyees Dec. %1___ ee Sapo 6,141 6,31 
Payreits ~.2.. 2 a .. . RR Re See 


Capital expenditures __ -__- 
—V. 171, p. 951. 


Oi] Hunters, Inc., Fort Worth, Tex.—Files With SEC 


The corporation on March 9 filed a letter of notification with the 
SEC covering 2,000,000 shares of comon stock to be offered at par 
(10 cents per share), the proceeds to be used to pay indebtedness and 
drill test wells. No underwriting involved. 


$14,147,000 $31,660,000 


Oklahoma Gas & Electric Co.—To Issue Rights— 


This company expects to give to the holders of its common stock the 
right to subscribe for additional shares of that stock on the basis of 
one additional share for each ten shares held of record (with adjust- 
ment for units of less than ten shares). The company also expects to 
give to such holders the privilege of further subscribing for shares not 
taken under the foregoing right, subject to allotment in the event of 
over-subscription, The total amount of common stock which will be 
so offered is 97,900 shares. 


The rights to subscribe will be given to those persons who are holders 
of common stock of record on the books of the company at the close 
of business on a date to be determined by the directors. This date will 
probably be on or about April 5, 1950. The subscription rights will 


expire in approximately 15 days after the mailing of warrants is 
completed. 

The subscription price will be filed with the SEC by amendment. 
See also V. 171, p. 1184. 


Hearing on Financing March 30— 


By order announced March 16, the SEC has given interested persons 
unti] March 30 to request a hearing vupcn the common stock financing 
proposal of this sompany, which proposes to issue and se!) $7,900 
shares ef its $29 par common stock, the stock to ve offered for 
subscription by common stockholders at the rate of one new share 
for each ten shares now outstanding. Proceeds would be used for 
construction expenditures. 

Oxklahoma’s parent, Standard Gas 
550,041 shares of Oklanoma 
subscribe to 55,004 shares cf the 


as owner of 
proposes to 
171, p. 1184. 


and Electric Co., 
common stock (33.26% ), 
Oklahoma stock.—V. 


Oneida, Ltd.—To Increase Capitalization— 


The stockholders will vote March 30 on a proposal to increase the 
authorized $12.50 par common stock from 240,000 to 300,000 shares. 
P. B. Noyes, President, states there is no present intention to issue 
any additional common shares.—V. 167, p. 1474. 


Pacific Gas & Electric Co.—Offering to Stockholders 
Underwritten—The stockholders of record March 14 are 
being offered rights to subscribe to an additional 1,656,- 
156 shares of common stock at the rate of one new share 
for each five shares held. The offer to purchase the addi- 
tional shares, at the subscription price of $30 per share, 
expires April 5, 1950. A nationwide group of approxi- 
mately 200 investment bankers, headed by Blyth & Co., 
Inc., will purchase from the company all unsubscribed 
shares at the original subscription price. 

PURPOSE-—Proceeds from the sale of the common stock will finance, 
in part, the company’s construction program which it estimates will 
total $300,0600,C00 in the years 1950-51 inclusive. 

Additional funds for the constructicn program will 
(1) from treasury funds presently on band; (2) from cash available 
irom internal sources (expected to exceed $20,000,060 annually) the 
principai items of which are the previsions made ior depreciation 
ond aluortization and uwnappropriated carnings; (3) from short term 
bark loans. and (4) from the sale of additional securities wnen and 
as required, the nature and amount of which are not now determined. 


CAPITALIZATION (GIVING EFFECT TO PRESENT FINANCING) 


be obtained 


Authorized Outstanding 
San Joaquin Light & Power Corp. uni- 
tying and refunding mortage _- ~*$160,000,000 
3C-year €’» gold bonds, series B of 
19£2, due March 1, 1952 (assumed 
oy the company )-_- 7 $7,688,500 
Pacific Gas & Electric Co. first and 
refunding mortgage ‘ 600,000,000 
Series I 242‘. bonds due June J], ’66 927,000 
Series J 3% ponds due Dec. 1, *970_ 18,669,000 
Series K 3% bonds due June 1, 1971 23,839,000 
Series L 3% bonds due June 1, 1974- 109,592,000 


Serie; M 3% bonds due Dec. 1, 1979_- 78,500,000 
Se. ies N 3’ bonds due Dec. 1, 1977- 48,182,000 
Series O 3% bonds due Dec. 1, 1975- 11,800,000 
Series P 234% bonds due June 1, 1981 24,358,000 
Series Q@ 2%’ bonds due ec. 1, '86 70,614,000 
Series R 3%‘. bonds aue June 1, 82 73,060,060 
S-ries 8S 3% bonds due June 1, 1983 78,645,000 
Firs: preferred stock-—cumv\ lative (par 
$25): 
6‘, first preferred stock__----- a 4,211,662 shs. 4,211,662 shs. 
5% first preferred stock Sobsis 1,173,163 shs. 1,173,163 shs, 
5’, first preferred stock ’ 400,000 shs. 400,000 shs. 
5 redeemable first preferrec stock 1,000,000 shs. 1,000,000 shs. 
5 eemable first preferred stock, 
: Ah... ye thks 1 600,000 shs. £1,500,000 shs. 
4.40% redeem. first preferred stock 1,500,000 shs. 1,500,000 sas. 
Redeemable first preferred stock Pepe Rs 
(unclassified in series) _- wre Ss 2, .175 shs. 
Common stock ‘par $25)--- =A 5 12,000,000 shs. 9,936,936 shs. 


‘No additional bonds may be issued under the San Joaquin Light & 
Power Corp. unifying and refunding mortgage except bonds issued 
thereunder in lieu of outstanding bonds. £96,519 additional shares of 
this series are reserved for issue to employees under instalment pur- 
chase agreements now in force. 
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UNDERWRITERS—The names of the several Underwriters and the 
respective peiceniages of the unsubscribed stock which each has 
s€verally agreed to purcaase,. are 45 toliows: 


Blyth & Co., Inc a Kebbon, McCormick & Co. Pa 
A. C. Allyn & Co., lic... 4 Oc 
pee Securities Co... .23 A. M. Kidder & Co -125 
>. Kidder, Peabody & Co...._ 1.06 
145 Kirkpatrick-Peitis Co... .095 
175 Frank Knowlton & Co... .145 
Kuhu, Leeb & Co.______- } 
Laird, Bissell & Meeds__- 
W. C. Langley & Co... 
Lawson, Levy & Williams 
Lazard Freres & Co 
H. Irving Lee & Co.__-_-- 
Lee Higginson Corp 


.29% 


Bacon, Whipple & Co._._- 
Bailey & Davidson_____-. 
Robert W. Baird & Co., 
Inc. BRE Oe 
Baker, Watis & Co.___-._ .125 
Baker, Weeks & Harden. .35 
Ball, Burge & Kraus . 065 
Beene. © O6..c..5:-. 
Bateman, Echler & Co... .59 
Bear, Stearns & Co. .48 
A. G. Becker & Co., Inc... 48 
Bingham, Walter & Hurry .23 
Biair, Rollins & Co., Iac. 59 
William Blair & Co. a sa 
Blunt Eliis & Simmons. .145 
Boettcher and Co. 095 
Boswoith, Sullivan & Co. 
Inc. 


Lehman Brothers _ 

William Leib & Co. 

Lester & Co. ____ 

Carl M. Loeb, Rhoades & 
Co 


& Co.__~- 
Laurence M. Marks & Co. 
Masen Brothers ____----~ 
Mason-Hagan, Inc. ___~~- 
A. E. Masten & Co.___.-- 
J. Earle May & Co.____- ‘ 
McAndrew & Co. Inc 
McDonald & Company __ 
Merrill Lynch, Pierce, 

Fenner & Beane 

Merrill, Turben & Co._ 
Revel 
Tne Milwaukee Co 
Minsch, Monell & Co._. ~~ 
Mitchum, Tully & Co.____ 
Moore, Leonard & Lynch. 
Morgan Stanley & Co.__- 
F. 8S. Moseley & Co. —___ 
Mullaney, Wells & Co.__~_ 
Maynard H, Mureh & Co. 
Newhard, Cook & Co... 
J. C. Newsome & Co. 


Se 125 
J, C. Bradtord & Co .065 
Alex. Brown & Sous 175 
Brush, Siocurmb & Co. 12k 
H. M. Byilesby and Co. 
ae 
Quincy Cass Assov.ates__ 
Central Republic Co.iInc.) 
Chace, Whiieside, Warren 
& Sears, Inc. 
Clark, Dodge & Co. 
E. W. Clark & Co. 
Richard W. Clarke Corp. 
Cotiin & Burr, Inc. 
Cohu & Co. 
Julien Collins & Co. 
Conrad, Bruce & Co. 
Cooley & Co. 
Courts & Coy. 
Crowell, Weedon 40. 
Curt-ss, Mma * *&k EA iggy ate gage bo ‘ties 
J. M. Dain & Co. -_ ic Coas wu ities 
ont eal Co : Pac. fic Co. oi California_ 
RL "Day & Co Facific Northwest Co.____ 
DeHaven & lownsend, ee Jackson & 
Crouter & Bodine i i aie hy 
Dempsey-Teieger & Co — — & Christen- 
os naga o ; Filueger & Baerwald___- 
Dack ‘ne - a nF P.pe,, Jaifray & Hopwood 
c erle-Omith _ -- Prescott, Hawley, Shepard 
R. 8. Dicksen & Co.. Inc. & Co Ine 
Dillon, Read & Co. Iic. R. W Pressorich & Co 53 
Dominick & Dominick Putnam & Co... 3 
Drexel & Co } 
Francis I. duPont & Co. 
Eastinan, Diilon & Co. 
Elworthy & Co. 
Equ.table Securitics Corp. 
Estabrook & Co. 
Clement A. Evans 
Inc. 


Fahey 
2 aney, 


Rageic Reed & "Te aa 
Pierce & Co. 


Rauscher, 
EELS Se aN ON 
Deniel Reeves & Co.__ 
Reinholdt & Gardner__ 
Reynoldz & Co._____. " 
Richey, Baixie & Alcan 
tara 7 ; 
gk Sa eee 
ithe Robinson-Humphrey 
i . . 
L. i’. Rethschild & Co. 
Salomon Bros. & Hutzler_ 
Schwabacher & Co... __ 
Scott & Stringfellow 
Chas. W. Scranton & Co. 
Trank C. Shaughnessy & 
+ Eaweter ely ue 
Shearson, Hammill & Co. 
Shields & Company_ 
Shuman, Agnew & Co. 
Singer, Deane & Scribner 
Smith, Barney & Co. 7 
Smith, Moore & Co.__ 
F. S. Smithers & Co. 
William R. Staats Co. 
Starkweather & Co.__ 
Steian Bros. & Boyce 
Stephenson, Leydecker & 
Co. . las ibeneeidts 
Stern Brothers & Co. = 
Stern, Frank & Meyer __ 
Stewart, Scanlon & Co.__ 
ff 1 
Stone & Webster Securi- 
ties Corp. __-- 
Stone & Youngbe 
J. S. Strauss & Co._- ; 
£troud & Company, Inc._ 
Sutro & Co 
Henry *. Swift & Co 
Swiss American Corp.__-- 
Spencer Trask & Co 
Tucker & Company____. - 
Tucker, Anthony & Co.__ 
Union Secur.ties Corp.__- 
Wagerseller & Durst, Inc. 


& Co., 


Clark & Co. 
Fairman & Co 

Farwell, Chapman & Co 
Fewel & Co. 

Field, Rchards & Co. 
The First Boston Corp. 
First California Co. 

The First Cieveland Corp. 
First of Michigan Corp. 
First Soutawest Co. 
Foster & Marerhall 
Maxfield H. Fr.edman 
Glore, Forgan, & Co 
Goldman, Sachs & Co. 
Granbery, Mareche & Co. .095 
Wesley Hall & Co. .145 
Haligarten & Co. 97 
Hallowell, Sulzberger & 

Sa a O55 
Hannafoid & Talbot 175 
Harbison & Henderson... __ .065 
Wm. P. Harper & Son & 

Ws  deudcuia - £66 
Harriman Ripley & Co., 

Inc. : . 2.23 
Harris, Hall & Co. ‘Inc.) .48 
Hayden, Miller & Co..._..__ .23 
Hayden, Stone & Co.__.. .48 
Hemphill, Noyes, Graham, 

Parsons & Co.......... .97 
Henry Herrman & Co... .125 
Hill Richards & Co...._._—S_—s«.59 
J. J. B. Hiliard & Son__ .125 
J. A. Hogle & Co......... _ .29 
Holmes & Sandma. .065 
Holt & Collins .175 
Hooker & Fay_. —— 
Hope & Co.__ ‘ .- a6 
Hornblower & Weeks .69 
Howard, Labouisse, Fricd- 

richs & Co. Et ag 65 
E. FP. Huitor & Company .42 ee 
W.®. Hutto: &Co....... 43 Watling, Lerchen & Co.__ 


The Illinois Company__._  .125 Weeden & Co 
William D. James Co... 29 


Johnson, Lane, Space and 
i Agee ’ 

Johnston, Lemon & Co.__ 

Jones, Cosgrove & Co. 


Robert ©. Jones & Co.___ Woodard-Elwood & Co.__ 
T. H. Jcnes & Co._. 


‘vvcod, Struthers & Co.___ 
Se Ree ; Wul f, Hansen & Co 
Kalman & Co. I ic. 095 Yaruall & Co 
—V. 171, p. 1186. 


1.86 
1.86 


White, Weld and Co 
Whiting, Weeks & Stubbs 
w''son Johnson & Higgins 


Pacific Power & Light Co.—Registers With SEC— 


The company on Merch 17 filed a registration stat ~ 
SEC covering & n ement with the 


$9.000.000 of first mortgage bonds, series du 
be gyn = Sa.e at competitive b dding. " 8 werates 
vet proceeds will be u-ed to nay off the company’ 4% 
sory note held by Mellon eae 
May 1, 1950.—V. 171, 


: promir- 
a Bank & Trust Co. and payable 
p. 7. 


Pacific Telephone & Telegraph Co.—Agent— 
The Barkers Tru-i Co., New York, N. Y., has been appcinted New 
York agent vo accept subseripticns for common stock upon exercise 
of warrents, and t>) te-ns er the warrants during the subscription 
period March 21 through April 21, 1950—V. 171, p. 1185. 


‘Palmer Agriculture 
Files With SEC— 


The corporation cn March 6 filed letter of notification with the 
SEC covering 100.000 shares of class A capital stock to be offered at 
par ($1 per share). the proceeds to be used to pay debts, buy new 
equipment and provide working capital. No underwriting involved. 


Pecos Valley Southern Ry.—Loan from RFC— 

The ICC on March 2 authorized the company to borrow $150,000 
from the RFC for a term nct to exceed 10 — condition that the 
cOmpaeny grants the RFC a first mortgage on its properties and not 
pay any dividend on outstanding stock.—V. 125, p. 512. 


Enterprises, Inc., Tempe, Ariz.— 


Pennsylvania Power Co.—New President— 


L. B. Round, Vice-President and General Maneger, has been elected 
President, succeeding W. H. Sammis, who has been made Chairman 
of the Board.—V. 171, p. 1185. 


Pennsylvania RR.—Plans Equipment Issue— 


The company is expected to invite bids later this month on a new 
issue of equipment trust certii.cates designated ser.es “V,” it was an- 
nounced on March 23. 

Initial installment of the new 
V. 171, p. 1185. 


issue will amount to $10,110,000.-—- 


Pennsylvania & Seuthern Gas Co.—Files With SEC— 


A letter of notification was iiled with the SEC on March 17 cov- 
ering 15,761 shares of common s.ock to be ofiered at the market 
‘estimated at $4 per share) for the account of R. Gould Moreneéad, 
Treasurer. Bioren & Co., Philadelphia, will be the underwriter. 
—V. 169, p. 2532. 


Pepsi-Cola Co.—Files With SEC— 

A letter of notification was filed March 8 with the SEC covering 750 
shares of capital stock (par 33% cents) which are to be olfered on 
the New York Stock Exchange through Delafield & Delafield at the 
market price (approximately $11.62 cents per share). The proceeds 
are to go to Walter S. Mack, Jr., President.—-V. 171, p. llov. 


Perfection Logs, Inc., Coeur d’ Alene, Idaho—Files— 


The corporation on March 6 filed a letter of notification with the 
SEC covering not mcre than 75,000 shares of capital stock to be offered 
at $1 per share, the net proceeds to be used for expanding operations 
of pre-cut log manufacturing. No underwriting involved. 


Philadelphia Suburban Transportation Co.—Secondary 
Offering—-Brooke & Co., Philadelphia, on March 22 ot- 
fered a block ot 4,004 shares of common stock (par $10), 
priced to yield over 8%. 


The company operates “‘Red Arrow Lines,” a street railway and 
bus transportation system in suburban Philadelphia, Pa.—V. 170, p. 889. 


Philip Morris & Co., Ltd., Inc.—Plans Financing—De- 
clares Extra Dividend— 


The directors on March 20 authorized the officers of the company 
to develop plans for public financing of $25,000,000 to $30,000,000, 
part of which might be in the form o1 additional common stock. 

The board also declared a year-end extra dividend of 75 cents per 
share and a regular quarterly dividend of %5 cents per sheie on 
the common stock, both payable April 15 to holders of record April 3. 
From April 15, 1949, to and incluaing Jen. 15, 1950, quaiteriy dis- 
tributions of 50 cents per share were made and, in addition, a year- 
ena extra payment of $1 per share was made on Apili lo, 1lyay.— 
V. 170, p. 2133. 


Portland General Electric Co.—Earnings— 


Period kndec Feb. 28, 1/50- 2 Months 12 Months 
Gros. leveiue $4,248,079 $21,3 12,600 
Nei income ~ *665,270 2,928,787 

“Net was increased during the pcriod by the fect that good stream 
flows enabled tre company to reauce steam gereration costs about 
$270,000 as compared wiih the si me two morths in 1949. 

rhis figure is exclusive of $225,006 restored to the income account 
in December, 1949.—-V. 171, p. 1785. 


Radiomarine Corp. of America—Earnings— 
Month of Jaruary 1950 
Tota, cp_raling revenue; $95,202 
Total operating expenses 105,929 


1949 
$100,813 

97,595 
$3,218 
50,212 


- °89.727 
Dr18,138 


Net »perating revenues 
Non-communication revenues 
$53,430 

1,333 

4,634 


“$27,865 
1,072 
3,457 


Gross ordinary income 
Interest on indeb.edness to 
Mevductions from crdinary 


ifiiates 
income 


°$32,394 
Cri2,111 


Net orcinary income 


$47,463 
Deductions ircm net income 


18,00) 
Net income transfd. to earned sv.plus * $20,283 $29,463 


Desicvit.—V. 171, Dp. €52. 


Rand McNally & Co.—Files With SEC— 


The company con March 14 filed a letter of notification with the SEC 
covering 20,000 shares of common stock (par $10). Price--$15 per 
share. Underwriter—None. Proceeds—To be added to working capital. 


Richmond Radiator Co.—Borrowed From RFC— 


The company on Nov. 15, 1949 borrowed $1,500,000 from the RFC 
on a note payable secured by mortgages cn substantially all property, 
plant and equipment of the company and its subsidiary. The note is 
payable in monthly installments of $25,000, plus (a) the excess of 25%: 
of net earnings (after taxes but before provision for depreciation) for 
any year, over other principal payments required by terms of the note 
for such year, and (b) any amounts the company may recover as a 
tax carry-back refund for losses sustained in 1949. 

The loan agreement provides, among other things, that the company 
will not without prior consent of the RFC pay any dividends, or pur- 
chase or retire any capital stock, so long as the note remains unpaid. 
—V. 169, p. 1339. 


Roanoke Gas Co.—Rights to Stockholders— 
See Roanoke Pipe Line Co. below.—V. 163, p. 1872. 


Roanoke Pipe Line Co.—Rights Expire—To Receive 
Loan from Insurance Firm— 


The stociholders of Roanoke Gas Co. of record Feb. 18, 1950 were 
recently given the right to subscribe om or before Marca 15, 1950 for 
19,202 shares of capital stock of the Pipe Line Company at par ($10 
per share) on the basis of one Pipe Line share fur each of the 95,800 
shares of the Gas company outsisancing. The 19202 shares offered in- 
clude the 2,000 shares owned by Roancke Gas Co., the parent. 

The Pipe Line company was organized in Virginia for the purpose 
of constructing and operating a pipe iine from Gala to Roanoke, Va., 
with an authorized n:aximum ceypiial stock of $250,000, par $10. 

The estimated cost of the pipe line is approximately $600,000. 

To provide the necessary tem porery financing, the directors of the 
Roanoke Gas Co. authorized the purchase by the Gas company of 
2,C00 shares of the Pipe Line stock at par of $10 per share, with the 
understanding that this stock will be resold by the Pipe Line company 
and repayment made to the Roancke Gas Co. The entire proceeds 
irom the ofiering cf approximately 19,202 shares are to be used. 
together with the proposed borrowed funds from the Mutual Life 
Insurance Co. of New York, for the purpose of acquiring rights of way, 
purchasing materiais and equipment for a natural gas pipe line and 
plant, and for the construction of such pipe line and plant and the 
expenses incident therete. 

No underwriting discounts or commissions or expenses have been 
incurred or are to be incurred in connection with the distribution of 
the approximately 19,202 shares. 

Negotiations have been had and sub«tantielly completed by the Pipe 
Line company with the Mutual Life Insurance Co. of New York 
‘which company holes the bonds of the Rcanoke Gas Co.) to borrow 
approximately 75% of the cost of the pipe line ‘thet is, approximately 
$450,000), to be secured by 1 first mortgage on the pipe line and pay- 
able over a period of 20 years, at an interest rate of 3%.%. With 
such a loen the Pipe Line «ompa: y will nave to raice from the sale 
of its stock the estimated balance of $150,000, plus sufficient funds 
— acequate working capita] end take care of all miscellaneous 

Proper authority has veen obteined from the Virginia Siate Corpora- 
tion C mimission to sell 20.000 shsre< ($200,000) of the Roanoke Pipe 
Line Co. stock for eesh at par of $10 per share, including the 2,000 


shares already subscribed for ind bought by the Roanoke Gas Co. 

Ii was imperative that at least 3150,00G be raised :mmediately irom 
the sale of the Roanoke Pipe Line Co. stock in order to obtain toe 
loan from vhe Mutual] Life Insurance Co. of New York and go forward 
promptly with the plans ior :mmediately cemmencing the building 
of the pipe line. 

In the event the stockholders of the Roanoke Gas Co. do not, in 
the exercise of this subscription privilege, purchase as much stock as 
it is teund necessary vo sell, then the officers and directors of the 
Pipe Line company reserved the right te sei! the remaining part of 
this issue up to $192,020 to such persens, including the officers and 
directors themselves, and at such times as they deem approprieate.— 
V. 171, p. 852. 


Rochester Telephone Corp.—Earnings — 


Month of January— 1950 ‘ 
Operating revenues -—- oe $934,975 
Uncollectibie operating revenues 2,514 


1949 
$892,379 
2,095 





$890,284 
650,419 
131,435 
$108,430 
61,406 


$932,461 
712,444 
124,595 
$95,421 
47,091 


Operating revenues —__-~- 
Operating expenses __ 
Operating taxes -_------ 

Net operating inccome__ -- 
Net after charges_- oon 
—V. 171, p. 852. 


San Pedro Mines Co., Tucson, Ariz.—Files With SEC— 
The corporation on Marcn 3 filed 2 letter of notification with the 
SEC covering 10,000 shares »f :ommon stock to be ofiered at par ‘$1 


per share), the proceeds to be used to drill San Pedro Mines prop- 
erty. No underwriting involved. 


Seaboard Air Line RR.—Equipment Trust Certificates 
Offered—Halsey, Stuart & Co. Inc. and associates are of- 
fering $7,065,000 of 24% equipment trust certiiicates, 
series G maturing annually April 1, 1951 to and includ- 
ing April 1, 1965. Issued under the Philadelphia plan, 
the certificates are priced to yield from 1.35% to 2.50%, 
according to maturity, and are being offered subject to 
approval of the Interstate Commerce Commission. The 
group was awarded the issue on March 23 on a bid of 
99.026. 


Three other bids were received, all for 2%s, viz.: 
Hutzler, 99.877; Lee Higgnson Corp. and Harris, 
(jointly), 99.7986; and Harriman Ripley & Co., 
Brothers (jointly), 99.64. 

Proceeds trom the sale of the certif.cates will be used to provide ior 
the following new standard-gauge railroad equipment, est mated to cost 
not less than $9,420,167: 3-Diesel yard switching locomotives, and 64 
Diesel road freight switching locomctives. 

Other members of the offering g:ioup are A. G. Becker & Co., Inc.; 
Otis & Co.: L. F. Rothschild & Co.: Merr.l] Lynch, Pierce, Fenner & 
Beane; The Illinois Co.; First of Michigan Corp.; Freeman & Co.; Wm. 
E. Pollock & Co., Inc.; Gregory & Son, Inc.: McMaster Hutchinson & 
Co., and Mullaney, Wells & Co.—-V. 171, p. 10286. 


Salomon Bros. & 
Hall & Co., Inc. 
Inc. aud Lehman 


Security Insurance Co. of New Haven—Registers With 
SEC— 


The company on March 22 filed a registration statement with the 
SEC covering 50,000 shares of capital stock ($10 par) and subscrip- 
tion warrants for such stock. 

The stock is to be offered first through subscription warrants to the 
holders of the company’s outstanding common stock at the rate of 
one additional share for each five shares held. The price of the 
stock and the terms of underwriting are to be disclosed by amendment. 
Chas. W. Scranton & Co. and Day, Stoddard & Williams, Inc., are 
named as underwriters for such of the stock not taken by present 
stockholders of the company. 

Net proceeds of the financing are to be applied to 
capital and surplus of the company and will be added 
as a part of the company’s general funds.—V. 


increase the 
to and used 
160, p. 471. 


Southern California Edison Co.—Plant Expansion Con- 


tinues—The following is taken from the company’s 54th 
annual report: 


At Dec. 31, 1949, the company’s investment in plant was $542,224,- 
661, an increase of $56.223,961 or 12’. during tne year, and an in- 
crease of $172,666,033 or 47‘: in the four years since 1945. The new 
steam electric station at Redondo Beach, with a capacity of 280,900 
kilowatts, was completed dvring the year at a cost of $38,300,000. 
Construction work commenced on the company’s Big Creek No. 4 
hydroelectric generating plant and progre sed very satisfactorily 
during the year and may be completed well in advance of the 
original schedule date ir the Fall of 1951. ‘This plant will have a 
capacity of 84,000 kilowatts, at a totai estimated cost of $19,000,000. 
Approximately $6,300,000 was expended on this work in 1949. The 
program aJso includes a new transmission line from Big Creek No. 4 
to Magunden and one irom Magunden to Mesa, to be completed in 
1951 at an estimated cust of $9,500,000. 

The original plant brdget jor the year 1949 was $74,091,724. As 
a result of cancellations of work originally programmed, deierment 
of other work to 1950, and somewhat lower costs than estimated 
in the original budget, actual expenditures for 1949 were $70,227,985, 
or $3,864,639 less than budgeted. The budget for 1950 totals $51,- 
518,523, or $18,708,562 less then such expenditures for 1949. It is 
expected that expenditures under the 1950 budget will much more 
closely approximate the budget estimate. Net additions to plant for 
the year 1950, after giving effect to retirements, are expected tc 
approximate $45,200,000, compared to net additions cf ¢56,223,961 
in 1949. 


ADDITIONAL CAPITAL OBTAINED---In May 1949, an issue of 800,- 
000 additional shares of comimon stock was sold to an investment 
banking syndicate for $31 per share, or a total of $24,800.000. The 
proceeds from this sale, together with funds from internal sources 
such as depreciation reserve and funds on hand Jan. 1, 1949, were 
used to finance the company’s continuing construction program. 

Construction work budgeted for 1956 will require additional funds 
of approximately $27,000,000 which will be raised temporarily by 
borrowing from commercial banks. The form in which this may be 
permancntly iinancial has not been determined, pending further 
estimates of new money requircments for 1951. 


CONSOLIDATED INCOME (COMPANY AND SUBSIDIARY COMPANY) 
Years Ended Dec. 31— 1949 1948 1947 

Sales of electric energy------- $99,482,753 $94,818,857 $83,822,060 

Other operating revenues 652,305 760,123 1,055,227 
Total operating revenues. $100.135.058 $95,578,985 $84,877,287 

Operation . . 33,879,734 35,424,838 27,802,543 

Maintenance seein . 11,629,900 8,445,133 

Prov. for freaouency change expense 0” 

Prov. for depreciation____-__-__-_ 10,961,821 9,968,097 

Amort. of acquisition adjustments 261,805 261,805 

State, local and misc. Federal] taxes 11,715.471 10,283,714 

Federal income taxes____--_-_- 8,961,000 4,708,000 5,614,700 


Net operating ineome-___---- ~ $22,725,327 $15.227.393 $14.016.868 
Other income (net) a 2.251,535 2,653,754 1,868,564 


Gross income ____ m™ 24,976,862 $17,881,152 $15,885,532 
Total deductions So A Nee 6,037,075 5,991,857 4,555,785 
Net income a-----.-.-------- $18,930,787 $11,888,295. $11,320,747 
Dividends—-paid or payable in cash on: 
Orig. pfd. stock—$1.50 per share 
Preferred stock ‘retired in 1947) 
we 6 * Renae 
Cumul. pfd. stock-—-4.32% series 
Preterence stock—4.48’« conv. ser. 
Cum. pid stock—4.88% series. 
Preference stock—4.56‘- series 
Common stock—$1.50 per share 7,354,187 
Earned per common share__ $2.99 


(Continued on page 42) 














299,995 240,143 239,936 
Cr1,154 
1,785,703 
1,839.646 
976,000 
8C7,539 


302 
1,785,703 
1,851.355 

935,359 
640,723 
4,775,750 
$1.03 


2.303 ,666 
1,026,794 
1,218,904 


4,772,463 
o1.bo 
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STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesda 
y Wednesday Thursday Friday Sales for 
ss Lowest Highest Lowest Highest EXCHANGE Mar. 18 Mar. 20 Mar. 21 Mar. 22 Mar. 23 Mar. 24 the Week 
$pershare  §$ per share $ per share $ per share Par $ per share $ per share $ per share 8 per share $ per share $ per share Shares 
37 =Jun 51 Dec 47 Mar 23 54% Jan 21 Abbott Laboratories a 5 48% 48% 1 a 3 %, ; 

- 3 8 48% 4854 48 48% 47% 48 47 473 47 47 Y. 5,500 
1% Jun 3% Dec 2% Feb 1 3%, Mar 4 ACF-Sriil Motors Co.__________2.50 3% 3528 35% 35% 3% 3% 3% 3% 3% Bu, #31 au "5 
17% Oct 21%May 19%Jan 3 2i%Jan ll Acme Steel Co “10 20% 20" 20% 20% 20. 20: 20. 20% 20% 20% 20% 20% a'a00 
xl7% Jun 23 Dec 21 Feb 14 1£23%Jan 11 Adams Express Co_.........__ 1 22Y%q_ 22% 22-2234 ©22%, 223% 22% 22% 23, 22% 2% 22% npn 
35 Jan 44% Sep 40'2 Mar 22 42% Feb 14 Adams-Miilis Corp__..______ No par *40% 4112 *40'2 41%. *40 1% 41 \Y 40% 40% 40 \. ‘aie #40 in 41 Ve or 

27% Mar 47 Dec 43 Jan 13 50 Feb 24 Addressograph-Multigraph Corp__10 48% 4554 #483, 4914 48% 491, . “, 49% * 49%, 
7 n 4 % Vn 4842 49% 49% 49%. 49 493% 2,600 
14% Nov 19% Dec 17% Jan 3 27% Mar 23 Admiral Corp new common ___-____ 24% 247% 24% 25% 24%, 25¥, 25% 263 27 273 27 27 5 
5% Jun 11% Dec 9% Jan 26 13% Mar 15 Affiliated Gas Equipment com_____ 1 12% 13 12% 13 127 13 : 12% 3 ‘s 2%, Bs 93 i, pope 
46. May 51% Dec 51 Jan $ 5534 Mar 9 $3 preferred w w 50 *54.—s54% 53% 533 2° : = au a ie (uate os 
18% Jan 23%May 22 Mar24  25%Jan 9 Air Reduction Inc_________Nopar 22% 223, 225% 227% 22% an3% <A a 7; ae pee 
97% Mar 110% Dec 110%Jan 5 121 Feb 1 Alabama & Vicksburg Ry__...100 °118 12] - ©1181) 121 — “118% 13 “118% 131 o1iaie B i saan Bt wr 
Ri. dus ie mos ae was 23 3% Jan 2 Alask a Juneau Gold Mining______ 19 3 3 3 3% Se ie 2% 3 a 3 is 4.400 
*® Fe ec V4 : @ Jan ens Inc common______________ 17 17 17 17% 163%4 17 *16% 17 1642 16% 31 6 Y, 
64 Apr 73 Sep 67%Jan 4 72 Mar 9 4%% preferred ww. 100 *71_— 72% ‘71722 °71 72% 11. 72% «#81 «72% a oie gtr: 
2% Feb 4 Dec 3% Feb 14 4% Jan 11 Allegheny Corp common__________ 1 3% 3% 35% 3% 35% 3% 3% 3% 3% 35%, 3h 35 42.600 
40% Feb 82% Dec 75%2 Mar 14 85% Feb 2 5%% preferred A__._________ 100 78 785 7842 7852 7734 17% 77 18 °77 «78 = °76", 78 rm 1.200 
64% Jan 86% Dec 79%4 Mar 14 83% Jan 4 $2.50 prior conv preferred_No par *79% 81 *79% 803% 80 80 *80 81 *79% §81 19a 793 600 
17% Jun 272 Jan 21% Jan 3 27% Mar 23 Allegheny Ludlum Steel Corp_No par 25% 25% 2558 2638 26% 27 27% 27% 2739 277%, i, O93, 
88 Sep 104 Mar 94 Jan S 103% Mar 23 $4.50 conv preferred_______ Nopar *101 103% *1014%4 102'. *101% 102% 102% 102% 103! 1035, canner emnee iy 
83 July 93% Feb 89%Mar 2 92 Mar22 Allegheny & West Ry 6% gid...100 °90 92 *90 92 *90 92 92. 92- 92. 92 — 90. 85" 30 
6 Jun 8% Jan 8% Jan 3 9% Mar 11 Allen Industries Inc__.._._________ 1 oY, 9% 1 V, “ t 2 ‘ , 
165 Jun 210 Dec 200%Jan 13 223 Mari6 Allied Chemical & Dye_____ No par 219% 219% 219 , 220 7 21814 299°" 219 221 2201, 221% 217 a1gie 4500 
15% Jun 19 Dec 19 Jan 3 21 Feb 2 £2 eee *19% 20 *19142 20 *193%, 20 *19% 20 *19% 20 Ki #1934 20 7 ‘ 
24% Jun 30% Oct x27'%2 Feb 24 29% Jan 11 Allied Mills _......_.._______ No par 28% 2842 2838 2834 28% 28% 28%, 28% 28% 28% 28 28 2.700 
25% Feb 35% Dec 32% Jan 13 36% Feb 3 Allied Stores Corp common__No par 34% 35 3458 355% 344% 34% 34% 34% 33% 34% 34 344 4,600 
83% Jan 97% Nov 93 Feb 16 95% Jan 3 4% ee ey | *94 96 *94 952 95% 95% *94 96 *94 26 #94 96 , "100 
25% Feb 33% Dec 31% Jan 13 35% Mar 23 Allis-Chalmers Mfg common_No par 34% 34%% 34%—8 3454 34% 34% 34% 351% 34% 35° 34% 35 12,800 
76 Jun 88 Oct 86% Feb 17 90% Jan 18 3%% conv preferred__.._____ 100 *88% 90 *89 90 89% 89% *89 90 V, vs ov, — 
26% Jan 37% Dec 35% Feb 20 38% Jan 11 Portland Cement______ Nopar °36 37 36-36% 3642 36% 36 36% 36% Set, "35", 3636 1,300 
at Apr 43 dan 40) dan 2540. Jan 28 'Ghcomvertibin preferred. "80 v8 ws at ag tag dk tk 1800 
pr an an n conver erred_..--__50 °38 45 *38 244 *38 043% *390 45 *29 45 *39 0 «44 ; 
89% Feb 120% Oct 100% Mar 2 113% Feb 3 Amerada Petroleum Corp____No par 111s 111 109% 110 lll 111% 111 1! 12 2 , 100 
34% Jan 45 Sep 4042 Feb 2 45% Mar 8 Amer Agricultural Chemical__No par 43 43 43 43 *42 43 : 43 “3% "Ste 3% ri i 3% tee 
6% Jan 10% July 9% Jan 3 11% Feb 27 American Airlines common________ 11% 11% 11% 11% ll% 11% 11% 11% 11% 11%% 11% 11% 28.500 
51 Jan 70 Dec x69 Feb 10 75% Jan 6 3%% cum conv preferred_____ 100 °73 73 71% 71% 7154 72% WY, =T2% T1% 72% 70'% 71 r 1,500 
20 Jun 27 Dec 1734 Mar 24 26% Jan 7 American Bank Note common____10 19% 19% 19 19% 18%4 18% 18% 18% 17% 185; 1734 18 > 
61% July 69 Oct x63 Mar 2 67 Feb 15 6% preferred __.._..._________ 50 *65%e 66% *65% 6612 *65% 66 *65% 66 65% 65 Ve 651, +H a 
z7¥% Jun 12 Dec 10% Jan 13 13% Feb 24 American Bosch Corp___..._._______ 2 12% 12% 12% 12% 12% 12% 12% 12% 12% 1234 12% 1255 8,800 
30% Mar 35 Jan 32% Mar 22 35 Jan 12 Amer Brake Shoe Co com___No par 33 33% 325%, 33 32% 323%, 32 21 / : 

96% July 104 Jan 101%Feb 8 104% Jan 20 4% convertible preferred______ 100 *102% 103% *102% 103% 103 4 103 103" 103% th 103% ths a <— 
i | oe 7 ly ny n> Ee a. m- : a oe 8% 8% 14.200 
4 Jun 4 Dec Ve Jan a n Cable ee Ye 4% 4! 4% 4% 45 4 47 l 5 y 3 f 
81 Jan 106% Dec 105% Jan 3 119 Jan 28 American Can Co common_______ 25 117% 117% 11714 118 117% 11734 seen sv¥e ase% PPP +5 Pe sanae oo 
172% Mar ene Sep go ton = A. oe — m4 1% ee a ie ------------ 100 *187% 189 187%4 187% 187% 187% *187 187% 187 187% 187 4 187 280 

21% Jun 33 Jan ve Mar 4 Fe American Car ry com___No par 24 24! 24 2458 22%, 24% 23% 24 23 235 22! 223 
60 Jun 82 Jan 615, Mar 24 79 Feb 18 i. . ocean 100 64% 65% 63% 65% 63 64 62% 63% ly; a, 2 5, aaa 12,980 
19% July 25% Dec 23% Mar 13 26% Jan 12 American Chain & Cable_____ No par *24 24% #244 24544 24% 24% 24 Ye 24 Ye 24 Vy o4te oats pds. aan 
39% Feb 47% Sep 4442 Jan 7 51 Mar 22 American Chicle Co_________ No par 49% 49% 4834 49% 482 48% 49 51 50% 51. 501, 50%. rign 
15% Feb 19% Dec 18%2 Jan 24 23 | Feb 23 American Colortype Co__._______ 0 *22 22%% 220 224 22 22 22 22 22 - 22% 313, 22 600 
14 Jun 19% Oct 18 Jan 5 x19% Marl6é American Crystal Sugar com_____ 10 *18% 195% *185% 195% *18% 19% *18% 19% 18% 1834 18% 185% 200 
71% July 87 Mar 82 Jan 3 862 Jan 23 4%% prior preferred_________ 100 *83 85! *83 85 42 *83 85 *83 85 *83 85 *84 85 
35% Feb 51% Dec 49 Jan 13 59%, Mar20 American Cyanamid Co com_____10 58% 58% 583_, 59% 58% 59 58 583%, 57% 581 57! 577 42.200 
99 Jan 120 Dec 115% Jan 16 138 | Mar 20 3%% conv preferred series A_100 136% 137 137% 138 136%2 137% 136 8=6.136 135% 13554 1335¢ 135 Ye 2c 
25% Jun 36% Mar 32% Jan 13 39% Mar 23 American Distilling Co___._______ 20 36% 37% 3634 37 36% 373% 36% 38% 38% 39% 37% 38 9.000 
Range for Previous STOCKS LOW AND HIGH SALE PRICE 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Be ne Thursday Friday Sales for 
Lowest Highest Lowest Highest CHANGE Mar. 18 Mar. 20 Mar. 21 Mar. 22 Mar, 23 Mar, 24 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share 8 per share 8 per share $ per share Shares 
4% Feb 6% Oct 6% Jan 6 7% Jan 239 American Encaustic Tiling________ 1 7 TM% 7 Vs Ve 7Ys 1% 7% 7% 7) 71 ne 500 
15% Feb 19% Dec 18% Jan 28 20 Mar 23 American European Secur____No par *19% 19% 193, 19%, *193, 19% 19% 19% 20 20 bs 193, 1942 ~<a 
13% Jan 21% Nov 20% Jan 3 24%2 Feb 4 #£=American Export Lines Inc_____- 40c 22% 22% 22% 23 223, 22% 22% 22% 22% 293 21's 221 . 3.800 
1% Jun 3% Dec 2% Jan 3 4% Mar 23 Amer & Foreign Power com__No par 3% 3% 3% 3% 3% 3% 4 ay, 43 434 % 4% ; 
44 Jan 69% Dec 64% Jan 3 84 Mar 23 $7 preferred _....._.____.. No par 13% 13% 742 16% 76% 79% 80% 83% 81 . 84 , pg 933 tp 
6% Jan 19% Dec 16 Jan 3 25%, Mar 22 = 2nd preferred A_______- No par 19%2 20 20% 215% 21% 24% 24 25 V4 23% 24% 52% 2334 82/100 
37 Jun 61% Dec 54 Jan 3 73% Mar 23 RES No par 6342 64 64 66! 6 Ys y 2 34 ; : i 
45% Oct 51% Dec 49% Jan 3 55% Mar 22 American Gas & Electric Co_____ 10 5434 54%%4 54%. 547n 54% 34% oat 5i, opt Mets + oe bre aps 4 
34 # Jun 43% Oct 39% Feb 9 42% Jan 18 American Hawalian SS Co_______ 10 *41Y% 2 ws: 42, *413, 42 41% 42. 42 42% 42 42 % "600 
3% Jun 5% Oct 4%, Jan 3 5% Jan 12 American Hide & Leather com____1 5% 5% 5% 58% 5% 5s 5% 5% 5% 5% 5% 55 6.€00 
46 Jun 48 Nov 47% Jan 5 ¢ — ~ a preferred_______ 50 *46% 495% *465, 50 *46% 50 465% 52 46% 52 “465% 495% 7 
24% Jan 32% Dec 31%. Jan 4 an 20 erican Home Products_________ 1 33% 33! 325 33 3 33 33 3 3 25 c 200 
5M Jan 9% Sep 7% Feb 6 8% Jan 11 American Ice Co common____No par °7% a. 7% 7% 7% 8 oT * . 8 3 " wae 3 500 
73 Feb 100 Aug 84 Mario 91 Jan 20 6% non-cum preferred________ 100 *85¥2 861% *85! 8642 *85'2 86! *854%2 86% *85"% 86! *85'% 861% 
11% Feb 15% Dec 14 Jan 13 15% Jan 9 American International Corp_No par 15% 15% 15% 15% 15 15 14% 15 147, 15'% 14%, 15 1,800 
15% Mar 22% Dec 21%, Feb 6 22% Jan 12 American Investment Co of Ill___-1 22 22 22 22 22 22 21% 21% 21% 22 *21% 21% 1,900 
12% Jun 18% Jan 14 Mar 24 18% Feb 15 American Locomotive common ____- 1 14% 14% 144% 14% 145%, 14% 14% 14% 14%, 14% 14 144% 21,500 
713 Jun 103 don + 4 J + i = = 1% ra 108 *88% 91 88 8 = 889 *88'% 90 89% 89% *88%4 89 87% 87% 500 
11% Jun 15 ec 14% Jan ‘Fe Amer Mac ry com_____ o par 15% 157 15% 16% 155% 15%, 15 15" 14%, 147 ! i 
16 Jan 84 Sep 78 Jan 4 85% Mar 15 3.90% preferred____......____- 100 *85 857% *85 ' 857% 25 85% *85% 85% °851, 857, as% ost dias 
4% Jun 7% Mar 5% Jan 3 8 Mar22 Amer Machine & Metals____- No par 7%, 7% 1% Ti MM, 7% 8 8 1% «(8B 7% 10.380 
22% Jun 33% Dec 29 Mar 22 34% Jan 11 American Metal Co Ltd com_No par 32% 32% 31% 31% *20—Sss 31 29 30 297%, 30 30% 30% 3,000 
96% Jan 105% Nov 104%2Jan 3 106% Mar 3 4%% preferred _-___________ 100 *105% 106! *105% 106% 105% 105% *105% 106% #1054, 106% °105% 106% er 
5% Jan 7 Oct 642 Jan 5 7% Jan 17 Tican Molasses Co____________ 1 *6% #7 6% 7 *%% 7 6% 6% X6% 6% *6% 7 700 
28% Nov 33 Ye Dec 29% -— BS Fading ‘4 a —- — es par 3244 32% 32% 32% 32% 32% 32% 32% 314% 32% 31% 31% 11,900 
32 Feb 36% Aug 34% Jan 25 4 Jan n News Co__________ 0 par *35% 361% 35% 36 36%2 36% 36% 36% 26%, 36% *36 36, “700 
own 19% Feb 16 21% Mar 2 Amer Pwr & Light com new_No par 20% 207% 21 21% 20% 21 20% 20% 20%2 20% 20% 2 Te 
a. ain -- eg 0% 32,200 
10 Jun 14% Jan 13% Jan 13 14% Jan 10 Amer Rad & St San’y com___No par 14% 145% 1442 14% 14% 14% 14% 14Y 14% 14, 14¥, 4% 
169 Mar 178 Sep 176 Feb 10 177 Mar 6 eS TE 100 *176% 178! *176%2 178% *1764%2 178% *176% 178%  *1764, i 01764 17 Vv. wevine 
6% Mar 8% Dec 7¥%, Jan 25 9% Jan 11 American Safety Razor 5 75 7 7! 7% 7% 7 Ye 1% ea he Hak 800 
a 47820 245 9%4%/#080D it MAmMerican Saiety mazor......... %s i”s i*2 “% 2 Ve , 7. 75 3; yu 
23% Jan 49 Nov 44% Jan 26 51% Mar 16 American Seating Co________ No par 49 505% 472 49 45% 47, 45% 47 " 451, 46 . anit ste rye 
37 Jun 43% Dec 392 Mar 13 43¥2 Jan 3 American Ship Building Co___No par *39% 40 39'2 39% *39% 40 39% 40 3942 391% 39% 39% 620 
39% Jun 56% Jan a eee fa P+ soy yo B “9 —_ S ae a No par 53% 54 53% 53% 52% 53% 52 52% 52 52% $1% 52 10,900 
‘ an an er EE A ee c ~& Sy 166 [45 745 1 /, ” . ‘ 
Mua% Jan 42% Dec 40 Mar 2 42% Mari6 Amerioan Snuff Go common..25 41%. 42% 4a" an” —-sagag 10522 «NGA, GAYa 163% 164% = 263% 164 700 
130 Jan 150 Sep 141 Feb 2 145 Jan 13 6% non-cum preferred________ 100 *142 143 143 143 *143 145 *143 . 145 ‘ 143 “ 143 2 *143 $ 145 Fs o 
19% Jun 28 Jan 22%, Mar 24 27% Feb 18 American Stee] Foundries____No par 24% 24% 24% 24% 24% 24% 24 24% 29% 24% 22% 23 12.900 
21% Jan 31% Dec 29% Jan 13 34% Feb 27 American Stores Co__..._._.___No par 32 32'% 31%, 31% 32% 32% 32% 32% 32 32" 31% 315% 1/600 
7% Jun 12% Jan 9%, Mar 21 12% Jan 11 American Stove Co_.._______ No par *10% 10% 10% 10% 9% 10% 10 = 10 *10 810% *10% 10% 900 
31% Feb 45. Dec 38% Jan 25 50% Mar 2% American Sugar Refining com___100 sae 47%— 47%4 47%4 49% 49% 50 50% 50% 49% 50% 5,200 
20 Jun 128% Nov 128% Jan 5 133 Mar 3 bc) PE eee 100s *131 133 *131 132% *130'% 132 131% 131% ida. i132 132% 132% 300 
16 July 20% Nov 19% Jan 13 22% Feb 3 American Sumatra Tobacco_______ 5 21% 21%%4 21% 21% 21% 21% *21% 21% 21% 21% 21% 21% 1,700 
138 Jun 150% Jan 146% Jan 3 155 % Mar 23 American Tel & Tel Co_________ 100 151% 151% 151% 152% 152 152% 152% 153% 154 155% 154% 155% 55,600 
60% Jan 16% Dec 71% Feb 17 7642 Jan 9 American Tobacco common__-_-__ 25 72% 722 72 734 72% 3%, 72% 73% 72% 72% 71% ‘72 6,200 
135 Jan 153% Dec 151 Feb 6 155%, Mar 24 Sf zee *154% 155 154'2 1552 154% 155% 154% 154% 155 155% 155% 155%%4 550 
49% May 14 Dec 66% Mar 24 715 Jan 4 Viscose Corp common __14 70%2 702 6842 70 672 68% 67 672 67 67 ‘2 66% 66% 8,600 
x117% Apr 121 Aug 117%Jan 25 121 Mario 5% preferred _..__________..100 121. 9121 121 121 a. a 121 121 #120'% 121% 121 321 140 
6% Jan 8% Mar 7% Jan 3 12% Mar22 American Water Works Co Inc____5 9% 10% 10% 10% 10% 11% 11% 12% 115% 12% 11% 12 141,200 
21% Jun 38% Feb 21% Feb 238 32% Jan 28 American Woolen common___No par 23 23'8 23 23% 22%4 23 22% 22% 2ZZ~4 252 225, 22% 11,100 
79. Sep 91% Mar 85 Jan 5 94% Feb 10 . & ee 100 *B87V%_ 88's 87% 88 © 872 B7% 87 87 2 &7 87 "86% 87 130 
59™% Jun 80 Jan 68%, Mar 18 74 Feb 2 $4 conv prior preference___No par 68% 69 69% 69%% *69 69% *68% 69% *68°4 697% *6834 6942 90 
4% Jun 7% Dec 5% Feb 14 7% Jan 10 Amer Zinc Lead & Smelt com_____ 1 6% 67% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 11,300 
48% Jun 65 Dec 61 Mar 8 65 Jan 12 $5 prior conv preferred________ 25 63 63 63 63% *63 64 63% 64% *63'2 64°%%4 62% 62% 470 
25% Jun 35% Jan 27% Mar 10 31 Jan 9 Copper Mining..._____ 50 28% 29 28% 287% 2842 28% 28% 28% 28% 29 28% 28% 18,400 
22% Jun 35% Jan 28 Mar 22 31% Jan 12 Anaconda Wire & Cable____No par 28% 28%% 285% 285% 28% 28% 28 2842 52%4 52% *52 53 1,000 
25% Jan 40% Dec 37 Jan 27 46%. Mar22 Anchor Hock Glass Corp com __12.50 45 45s 45% 46% 46 46 46% 46% 45% 46% 46 46 3,100 
99% Mar 108 Dec 106% Jan 20 110% Mar 8 Pe TD ee No par *110 110'2 *110 110'2 *110 110% *110 110% x110% 110% 110 110 90 
48% Jun 65% Jan x51 Jan 12 55 Mar 4 Anderson, Clayton & Co... 21% 514% 52% *52 53 *52 53 52 52 52% 52% *52 53 1,000 
15% Jun 28% Dec 19% Feb 11 23% Jan 7 £Anderson-Prichard Oil Corp______ 10 22% 22% 22 22% 22 22% 22% 22% 22% 22% 22 2258 19,400 
8% July 11% Nov 9% Jan 4 10% Jan 12 Copper SS 20 *10 10! *10 10% *10 10% *10 102 9% 10 *9'%2 10 200 
2% Aug 4% Jan 3 Feb 15 5 Mar6 APW “SE 5 *44— 4% “4% 4% “4% 4% 3% 3% *3% 4 “3% 4 100 
26% May 42% Nov 34% Jan 13 41% Feb 10 Archer-Deniels-Midland -___No Par 40% 40% 40% 40% 40%2 40% 40% 41 40% 41 40% 40% 2,100 

















For footnotes see page 20. 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1949 


Lewest 

8 per share 
19% Jun 
77 #8Jun 

5 Jun 
49% Jun 
38% Jun 
94 Jun 
105% Jun 
13% Ma 


r 
7% July 
11% Feb 
95 Apr 
87 Apr 
30% Feb 

Jun 


Jun 

Jun 

Jun 

Jun 

Jun 

¥% Jun 
Jun 

Sep 

36 Jun 
39% Mar 
9% Feb 
11% Jun 
26% Nov 
67% Feb 
12% Nov 
16% Oct 
69 Mar 
6% Jun 
27% Jun 
30% Jun 
11% Jun 
10% Feb 
11% Jun 
85 Oct 
26 Jun 
6% Apr 
21% Feb 
73% Jan 
93 Jan 
1% Dec 
23% Feb 
25 May 
23% Jun 
129% Jun 
22% Jun 
8 Oct 


$ per share 


22% Jun 
10% Jun 
8% Jun 
9% Jun 
17% Jun 
21 Aug 
50 Aug 
18 Aug 
13% Nov 








Highest 
$ per shave 
29% Dec 
95 Feb 
842 Dec 
77% Jan 
51%, Dec 
10134 Dec 
114 Oct 
16% Dec 
13% Jan 
15% Sep 
109 Dec 
101% Dec 
50% Nov 
105% Jan 
105%2 Nov 
15 Jan 
47 Jan 
73 Dec 
94 Mar 
42% Dec 
112% Dec 
102 Dec 
24% Aug 
68 Jan 
110 Dec 
20% Jan 
7% Sep 
15% Dec 
8 Jan 
17% Mar 
7% Jan 
44% Jan 


15 Nov 
12% Jan 
11%, Jan 
22% Jan 
25 Jan 
72 July 
53 Dec 
21% Jan 
41 Mar 
56% Dec 
15% Oct 
17% Jan 
33% Dec 
101 Dec 
20'4 Jan 
2134 Dec 
8642 Nov 
10% Jan 
32% Feb 

7 #=Mar 
16 Feb 
16% Jun 
17 Feb 
98 Mar 
373% Dec 
11 gan 
277% Nev 
85 Dec 
109% Dec 

2% July 
27%2 Oct 
36 Dec 
33% Jan 
141 Dec 
31% Mar 
11% Mar 


Range for Previous 
Year 1949 


Highest 
$ per share 


30% Jan 
15% Nov 
14% Dec 
15 Dec 
25% Mar 
27 Jan 
64 Jan 
32% Jan 
19% July 
51 Dec 
59% Dec 
984% Dec 
2% Jan 
38 Dee 
854 Mar 
4742 Jan 
9% Apr 
32 Jan 
29% Nov 
33 Jan 
105%2 Dec 
39 Dec 


24% Jan 
105 Dec 
2642 Jan 


Range Since Jan. 1 


Lowest 
$ per share 


26% Jan 13 
89 Jan 3 
75, Jan 13 
69 Jan 13 
48 Jan 27 
100% Mar 13 
111 Maril3 
15 Feb 10 
9% Jan 4 
15 Mario 
104'2 Mar 4 
99%. Mar 9 
472 Jan 
100% Jan 
103%2 Jan 
12% Jan 
41 Jan 
68 Jan 
87 Jan 
36% Jan 
108%4 Feb 
99% Jan 
22%, Jan 
52%2 Jan 
105 Feb 
138 Jan 
6% Jan 
15 Jan 
6% Jan 
12%Jan 3 
5% Jan 3 
37% Jan 4 


14% Mar 21 
10 Mar 24 
9%2Jan 3 
18% Feb 14 
17% Feb 3 
64% Mar 23 
43 Feb 15 
16% Jan 3 
36% Jan 16 
46% Feb 25 
14% Jan 3 
11% Mar 21 
29% Jan 3 
98 Feb 9 
15% Mar 24 
20%2 Jan 6 
74 Jan 3 
7% Feb 7 
29% Jan 12 
31 Maril4 
13% Jan 3 
12% Feb- 1 
12% Jan 4 
x85 Feb 10 
34'2 Jan 13 
9% Jan 
25% Jan 6 
86 Jan 12 
10642 Jan 12 
15% Jan 4 
26% Jan 3 
32%, Mar 7 
30% Jan 13 
139% Jan 21 
24% Mar 24 
9% Jan 3 


Highest 


$ per share 


33% Mar 4 
99'2 Feb 1 
9% Jan 30 
81 Mar 23 
5242 Mar 23 
102 Feb 17 
114%, Mar 23 
19 Jan 9 
12'2 Jan 9 
17%Jan 9 
110 Jan 30 
104 Feb 7 
59'2 Mar 2 
111°%4 Mar 16 
1062 Mar 21 
14%, Feb 6 
47% Mar 24 


7% Jan 10 
14% Jan 12 
7% Feb 16 
462 Feb 16 


15% Jan 25 
13% Feb 16 
11%. Jan 11 
22'4 Mar 3 
22%, Jan 23 
72 Jan 5 
48% Jan 4 
20%. Feb 8 
39 Jan 26 
5742 Feb 3 
20% Mar 6 
1342 Jan 9 
34%, Mar 2 
103'2 Mar 7 
21% Jan 26 
23% Jan 30 
85'2 Feb 2 

9% Jan 9 
3242 Feb 6 
3442 Jan 5 
15% Jan 24 
14% Feb 28 
15 Feb 24 
87 Jan 3 
432 Mar 4 
1l‘2 Mar 4 
26% Feb 17 
90 Feb 23 
1125% Feb 20 

2% Jan il 
29%, Jan 12 
36% Jan 5 
35% Mar 23 
144 Mar 2 
28 Jan 9 
1342 Mar 3 


Range Since Jan. 1 


Lowest 
$ per share 


2642 Jan 4 
14% Jan 13 
12% Feb 28 
13%2Jan 4 
22% Jan 3 
23% Jan 25 
52% Feb 21 
18%4 Feb 18 
13% Mar 23 
48%Jan 9 
55 Feb 15 
97% Jan 3 
1% Jan 30 


X34%2 Feb 24 


101% Mar 22 
36 Jan 13 
11% Jan 13 


744%2Jan 3 
3442 Jan 4 
17% Jan 13 
31% Feb 21 
17%2 Mar 24 
94 Jan 4 
81 Mar 23 
8242 Jan 18 
13% Jan: 3 


2242 Feb 3 


34% Feb 5 
53 Jan 5 
1% Feb 8 

4 Feb 28 
19% Mar 22 
10% Jan 3 
101 Jan 4 
40 Jan 5 
18% Mar 14 
14% Jan 13 


Highest 


$ per share 


29% Feb 3 
15°4 Mar 4 
14%, Jan 5 
16 Mari3 
295s Mar 6 
27 Jan 5 
60 Jan 10 
x24% Jan 12 
16%, Jan 9 
5142 Feb 20 
60°4 Mar 17 
100 Jan 9 
2% Jan 11 
38% Jan 9 
9% Feb 18 
325. Mar 3 
9% Jan 9 
3254 Mar 23 


“29% Jan 7 


29% Jan 6 
105% Jan 18 
422 Mar 24 
14 Mar 7 
40 Jan 3 


20%. Mar 24 
36% Jan 11 
, 20% Jan 10 


24% Jan 5 
105% Jan 24 
24 Jan 14 


40% Mar 21 
55. Jan 26 
1% Jan 10 
4% Jan 7 
223% Feb 
12% Feb 24 
106 Mar 238 
43 Mar 20 
20% Feb 15 
15% Feb 18 


STOCKS 
NEW YORK S(OCK 
EXCHANGE 


Armco Steel Corp common 10 
442% convertible preferred____100 
Armour & Co of Illinois com____§ 
$6 conv prior preferred__.__No par 
Armstrong Cork Co com 
$3.75 preferred 
$4 convertible preferred_.__No par 
Arnold Constable Corp 5 
Artloom Carpet Co Inc 
Associated Dry Goods common ____1 
6% ist preferred 
7% 2nd preferred 
Associates Investment Co 
Atch Topeka & Santa Fe com___100 
5% non-cum preferred 


Atlantic Coast Line RR No par 
Atl G & W ISS Lines common___1 
5% non-cum preferred 
Atlantic Refining common 
4% conv preferred series A__100 
Preferred $3.75 series B 
Atlas Corp 
Atlas Powder common 
4% convertible preferred 
Atlas Tack Corp 
Austin Nichols common______No par 
Conv prior pref ($1.20)__.__No par 
Autocar Co 5e¢ 
Automatic Canteen Co of Amer____5 
Aveo Mfg Corp ‘The) common____3 
$2.25 conv preferred 


Babbitt (B T) Inc 
Ealdwin Locomotive Works_____-- 13 
Baltimore & Ohio common 
4% non-cum preferred 
Bangor & Aroostook common____50 
Convertible 5% preferred 
Barber Oil Corp (Delaware) 
Barker Brothers common 
4'2% preferred 
Barnsdall Oil Co 
Bath Iron Works Corp__-____-_-----1 
Bayuk Cigars Inc 
Beatrice Foods Co common____12.50 
3% % convertible preferred____100 
Beaunit. Mills Inc......-....+. 2.50 
$1.25 div conv preferred___No par 
Beck Shoe (A S) 454% pfd 
Beech Airevett Corp...__.........._} 
Beech Creek RR-_.--_---- 
Eeech-Nut Packing Co 
Belding-Heminway _ 
Bell Aircraft Corp 
Bell & Howell Co commoan______-_10 
yeaa 100 
Bendix Aviation 5 
Bendix Home Appliances___-_~ 334¥3c 
Beneficial Indus Loan common___10 
Cum pfd $3.25 ser of 1946_No par 
Cum pfd $4 div ser of 1948_No par 
Benguet Conso! Mining Co__18 pesos 


3 es ae 1 
Bethlehem Steel (Del) com___No par 

7% preferred - path eagtoanee 100 
Bigelow-Sanford Carpet_._._.__._No par 
Birmingham Electric Co No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Black & Decker Mfg Co 

Elaw-Knox Co 

Bliss (E W) Co 

Bliss & Laughlin Inc_____ 

Boeing Airplane Co 

Bohn Aluminum & Brass__..-__~~ 5 
Bon Ami Co class A 


Borg-Warner Corp common 
342% preferred 
Bostcn & Maine RR (assented)__100 
Bower Roller Bearing Co 5 
Eraniff Airways Inc__.________ 2.50 
Brewing Corp. of America 
Bridgeport Brass Co No par 
Briggs Manufacturing Corp__No par 
Briggs & Stratton 
Bristol-Myers Co common __-__- 2.50 
3%4% preferred 
Brooklyn Union Gas 
Brown & Bigelow. 
Brown Shoe Co Inc common 
$3.60 preferred No par 
Brunswick-Balke-Collender___No par 
Bucyrus Erie Co common 
7% preferred 
Budd (The) Co common 
. $5 preferred 
Buffalo Forge Co_. 
Bullard Co 
Bulova Watch Co Inc 5 
Burlington Mills Corp common__._14 
4% preferred 1 
342% conv 2nd preferred 
3% % erred 100 
Burro s Adding. Machine__No par 
Bush Terminal 1 
Bush Term Bldg 7% preferred__100 
Butler Bros common 15 
4%2% preferred 
Butte Copper & Zinc 5 
— Co cen) Sammienl_.._30 par 
yp Participating preferred___1 
Byron Jackson Co . 7 


5% preferred 
Callahan Zinc-Lead 1 
Calumet & Hecla Cons Copper 5 
Campbell W & C Foundry____No par 
Canada Dry Ginger Ale com__1.6624 
$4.25 conv preferred 
Canada Southern Ry Co 
Canadian Breweries Ltd 
Canadian Pacific Ry 


California Packing common__No par 
50 


Saturday 
Mar. 18 
$ per share 
3273 33% 
"98 99 
9% 9% 
78'2 7842 
*52 52% 
100'2 100'2 
°112 
*153, 
*10'% 
15% 
10742 
*100 
58/2 
11042 
*105 
13%4 
46 


Saturday 
Mar. 18 
8 per share 
*28 
*147%, 
13% 
*15%%, 
263, 
*2338 
*55 
2042 
14 
5034 
594s 
*98 


Monday 
Mar. 20 
3 per share 
33 33% 
93 98%4 
9% 9% 
78%2 78% 
52% 52's 
10042 100'2 
*112 113 
*15% 16 
10% 10%. 
154% 15% 
*106 107 ¥2 
*100 §=101%'% 
*5842 59% 
109% 111 
105% 105%. 
13% 13%'2 
46 46% 
76 76 
*B8B8% 90 
42% 42'2 
112 112 
101% 101% 
24% 24% 
54 


54 
*110% 


y 


Mar. 21 
$ per share 


2244 
*98 
9% 
7342 
52 
109*% 
113 


33 
98°%4 
9',4 
782 
52 
101 
113 
15%, 
10'. 
15'2 
107 
101'2 
5914 
110 
106'2 
133s 
46%. 
76 
30 
43%s 


2 113 
2 101% 


24'% 
5444 
112 
22 
734 
157% 
6% 
13 


Tuesday 
Mar. 21 
8 per share 


*28 


1453 
13% 


2834 
143, 
13% 
1534 
2734 
23% 
55 
20'2 
14's 
5144 
5942 
99 
2'2 
36 
BY, 
29%, 


8 
32'4 
2853 


LOW AND HIGH SALE PRICES 
Tuesda 


Wednesday 
Mar. 22 
$ per share 
32%, 33% 
98 984 
9% 9% 
79 79 
52 52 
101'2 102 
113%4 113%%4 
*15'2 16 
10%% 
1542 
107'4 
101% 
59 
109% 
106 
13% 
46% 
77 
8912 
4476 
113 '2 
101% 
24% 
53 
112% 
22 
752 
15% 
6% 
13 
Ta 


42% 


14% 
115% 
11% 
207% 
*18%s8 
*64% 
45 
18% 
*37%2 
50%% 
18 
115% 
3342 
102 
16% 
*205% 
*82'2 
84s 
*31% 
3242 
135% 
*135% 
£1334 
*85% 
42 
10% 
257%. 
89 
110 
152 
27 27% 
3442 34% 
3442 34% 
142% 142% 
2643 264 
125, 1234 


LOW AND HIGH SALE PRICES 


Wednesday 
Mar. 22 
$ per share 
2842 2842 
14% 14% 
13 13% 
15% 16 
2712 28% 
23% 2344 
54% 55 
2033 20% 
14% 
51% 
59°, 
99 
242 
36% 
Bi4 
29% 
8% 
3238 
2842 
24%; 
10142 
40% 
13% 
38 
10242 
233% 
18%2 
124 
147% 
80 


Thursday 
Mar. 23 
$ per share 
33% 3352 
97 99 
92 GM, 
79%, 81 
52% 5212 
*101% 102%, 
11334 114%3 
15%% 154 
i0% 10%, 
15% 15%. 
107%, 
101'2 
59% 


Thursday 
Mar, 23 
$ per share 
2832 2812 
1455 14°, 
12% 13 
1534 152 
2734 28 
2358 3 


2342 24 
*101%4 10212 
40', 41 

1358 1352 
*37%4 38% 
*101 10212 
73% 23% 
18% 18%, 
*123 124 
145, 1472 
*78% 80 
*3758 3842 
197, 
34% 


10%2 105, 
*7342 74% 

433 442 
21 21% 
104'5 1041. 
233% 23% 


3934 
*53 

138 
4 

1942 


11 
103%4 10334 
42 42 
*18%. 19 
14% 15 


Friday 
Mar. 21 
$ per share 
32% 33% 
97 97% 
9g 942 
*79's 81 
*52% $242 
102 102 
11342 11432 
*153— 15% 
*10 
15% 
107% 


Sales for 
the Week 
Shares 
1,300 
3,600 
6,500 

900 





For footnctes see page 20. 
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Range Since Jan. 1 
Lowe Highest Lowest Highest 
$ per share $ per share $ per share $ per share 
40% Jan 51 Dee 48 Jan 501% Feb 
12% Mar 16% Dec 15% Jan 19 17% Jan 
50 Mar 56% Nov Feb 23 56% Jan g 
5% Feb 9% Oct 8% Jan 13 12 Feb 18 
GO 6Jun 108 Feb 102 Jan 11 = 105% Jan 26 
26% Jan 33 Dec 31% Jan 13 4% Mar 16 
25% Jun 35% Jan O% Jan 3 Jan 3] 
12, Jun 1E% Dec 17 Mar 22 19% Jan 16 
3034 Mar 373s Sep 36 Jan 6 8 Jan 14 
6 Feb 8% Noy X7% Mar 13 % Feb 
30° Jun 4512 Noy 38% Jan 13 483% Jan 24 
131 Jan 146 Nov Jan 3 153% Mar 24 
26% Jun 37% Dee 32% Jan 27 36% Mar 21 
1003, Aug 10442 Dec x104% Jan 1g 106 Mar 9 
23%2 Apr 34°4 Dec ’s Mar 2) 34% Feb 10 
97 Apr 10542 Dec 104% Jan 3 10734 Jan 25 
x114 Jun 132% Dec 130% Jan 13 140 Mar 14 
13% Jun 26% Jan 185% Mar g 21 Jan 10 
15% Jun 18% Jan x17 Jan 4 17% Jan 30 
1434 Jun 17 Jan 15 Jan 3 17% Mar 21 
7% May 11% Mar 9%Jan 3 11% Feb 10 
3 Jun 6 Jan Jan 3 ‘a Jan 27 
12% Jun 24% Jan Jan 3 17% Jan 11 
6% Mar 934 Dec 9% Jan 12 0% Mar 15 
3342 Noy 36% Dec 35% Jan 10 3842 Feb 92 
1041, Jan 112%, Dec 110% Feb 9g 113. Feb 27 
& Oct 11% Oct 9% Jan 25 11% Mar 2] 
12 Dee 1442 Oct 12% Jan 26 14% Jan 30 
10% Jun 1442 Dee 14% Jan 13 16% Mar }j 
9% Feb 13% Oct 12% Jan 3 19% Mar 23 
6% July 842 Dec 7% Mar 15 % Jan 3 
14% July 21% Jan 18% Feb 15 21% Jan 7 
9% Jun 1642 Dee 15 Jan 13 18% Feb 3 
22% July 31% Noy 28 Mar 22 31 Jan 11 
18% Jun 3142 Dec 30% Jan 2 35 Feb 6 
91 Jun 98%% Dec 98 Jan 5§ 104 Mari9 
5% Aug 942 Dec 7% Mar 1} 9% Jan 19 
17% July 28% Jan 4 Jan 4 Mar 20 
27 Nov 34% Jan 28 Feb 15 30% Jan 192 
77 Nov 85 Feb 80 Feb 15 85% Mar 16 
342 Jun 5% Jan 4% Feb 15 642 Feb 24 
8 Jun 12 May 9% Jan 3 242 Feb 24 
9 Feb 14 Dec 12% Jan 13 14% Feb 10 
7% Feb 13% Dec 11% Jan 13 18%4 Mar 4 
12% Jun 20% Noy 19% Jan 3 28% Feb 23 
5% Jun 10 Jan 7% Jan 3 10% Feb 1 
3 Jun 5% Jan 4 Jan 5 5% Feb 18 
4% Jun 85% Jan 7% Jan 13 8% Feb 3 
17 Jun 34% Dec 28 Mar 10 3542 Feb 1 
9% Jun 15 Jan 11 Jan 3 15% Feb 20 
24 Dec 36% Jan 27% Jan 3 32’ Mar 23 - 
21% Jun 2942 Mar 25% Jan 25 30% Mar 4 
49% Jun 5542 Dec 53% Jan i7 X56 % Mar 15 
25% Jun 4142 Dec 39% Jan 13 46% Feb 3 
56% Jun 82 Dec Jan 14 8842 Mar 17 
10 May 134% Nov 12 Jan 30 13% Jan 13 
Range for Previous 
Year 19149 Range Since Jan. 1 
Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per Share 
x13 Jun 16% Jan 13% Jan 4 185 Feb 24 
2% Jun 5% Jan 3% Feb 14 4% Mar i3 
35 Jun 60 Jan 45% Jan 3 55% Mar 21 
30% Dec 36 Jan 30% Jan 5 34 Jan16 
44% Jun 681% Dec 62% Jan 13 683% Jan 
26% Apr 32% Sep 30 Jan 34% Feb 24 
fiat = ‘ Ye Mar 16 Mar 16 
9742 Jan 105%, Sep 103% Jan 4 109%, Mar 4 
x20 Feb 29% Dec 26 Jan 24 29 Feb 
42'2 Jan 5934 Dec 58 Jan 13 68% Mar 22 
6% Feb 8% Dee 7% Mar 1] 8% Jan 14 
7942 Jun 86 Sep 8 Jan 3 Mar 29 
25 Jan 3434 Dec 31% Jan 13 34 Mar 15 
16 Jun 19% Oct 16% Feb 16 19% Mar 3 
20%, Jun 304% Jan 24 Mar 1} 28 Jan 10 
67 Nov 85 Mar ee a re 
36% Mar 43% Dee 43% Jan 3 46% Feb 3 
108 Oct 112% Jun 109% Jan 17 112% Mar 3 
205% Jun 2842 Dec 27 Mar 10 29'%2 Jan 9 
105 Jan 108 Aug 10642 Feb 24 107% Jan 1g 
6142 Dec 73 Feb 62% Jan 3 142 Feb 24 
36% Dec 43 Jan 37 Jan 4 Mar 14 
1044 Aug 15% Jan 12% Jan 3 14% Pep 10 
2412 Jun 35% Dec 32% Jan 13 37%4 Mar 15 
1013, Dec 105% Dec 101 Jan 13 112% Mar 16 
3% July 5% Jan 4 Mar 22 542 Jan 5 
21% Jun 305% Feb 22% Mar 24 27 Jan 11 
133 July 141% Sep 138% Jan a 143 Feb 18 
70% Noy 8242 Jan 7742 Jan § 8134 Mar 8 
x124%4 Jun 172 Sep 158 Feb 25 165 Jan 3 
54 Nov 64 July 53% Jan 2] 55 Mar 3 
1075 Jan 1075 Jan ame ened a ae 
29%, Feb 43% Dec 42% Jan 3 46% Mar 16 
89 Jan 100 Dec 97% Mar 29 100 Jan 9 
x13% Feb 17% Jan 16% Jan 13 19% Jan 20 
12% Jun 19 Jan 15 Feb 16 17% Jan 11 
15 Jun 19% Jan 16% Feb 15 18% Jan 12 
7% Jun 17% Dec 16 Jan 13 2534 Mar 23 
8% Jun 17% Dec 16% Jan 13 27 Mar 4 
7% Jun 16% Dec 15% Jan 13 25% Mar 24 
17% Jun 29% Dec 28% Jan 3 3542 Mar 24 
16% Jun 2842 Dec 28% Jan 13 35% Mar 24 
9% Jun 13 Dec 11% Feb 14 13% Mar 17 
7% Feb 13% Oct 12% Jan 4 14% Feb 29 
42% Mar 68% Sep 61 Mar 24 66 Feb 14 
2654 Jun 32% Oct 30% Feb 15 33% Jan 10 
185 Jun 2242 Sep 20% Jan 4 22% Mar 6 
21% Feb 27% Dec 24% Peb 17 27% Jan 10 
46% Feb 60% Dec 57% Jan 16 64% Feb 6 
95 Jan 10732 Dec Jan 19 112% Feb 6 
135~ Jun 20% Dec 16 Mar 22 21% Jan 3 
25% Jan 305% Dec 29% Jan 13 33% Mar 16 
7% Jun 1042 Aug 10 Mar 3 11% Feb 3 
24%4 Jun 3042 Noy 27 Jan 3 30% Feb ¢ 
25% Feb 34% Do 29 Mar 23 41 Feb 6 
2% Jun 4% Jan 3% Feb 15 4 Jan 6 
214% Feb 29% Dec 27% Jan 3 32 Mari6 
x106 Apr 109 = Oct 107% Feb 8 109%— Mar 1g 
11 Jun 14% Jan 12% Mar 23 14%, Jan 19 
8 Feb 11% Sep 11% Jan 5 12% Jan 28 
38% Jun 46% Mar 42% Jan 3 47% Feb 6 
11% Feb 21% Jan 16% Jan 13 19% Jan 30 
10 «Jun 12% Mar 11 Jan 3 12% Jan 9 
7% Jun 10% Dec 9% Mar 8 12 Feb 6 
8 Jun 12% Apr 10% Jan 25 143% Pez 28 
29% July 36 May 33 Jan 13 36 Mar 16 
103% Apr 113% Dec 110% Jan 9 112% Jan 28 
105% Apr 110% Dec 10834 Mar 24 111 Jan 4 
27% Jun 41% Dec 38% Jan 3 45% Mar 16 
93 Jun 103 Nov 101% Jan 11 _ Mar i5 
13% Jan 17% Dec 17 Jan 3 19% Jan 24 
85 Jan Dec 9542 Jan 9 Jan 24 
30% Jun 37% 13 39% Peb 17 











9% Jan 9 
78% Jan 11 













STOCKS 


NEW YORK STOCK 
EXCHANGE 

Par 

Cannon aE Par 
Capita) Admin Class A common___} 
$3 pow 55 Ro aeancay 10 
Capita] Airlines gp ne ORR 1 
Carolina Clinch & Ohio Ry___ 100 
@rolina Power & Light____" No Par 
Carpenter Steel c nila i 5 
arrier Corp en EI 10 
Cony Preferred 4% Series____ 50 
Carriers & Genera] OP 8 


Case (J I) Co 
7% Preferreq tae tenn 10D 
Caterpillar Tractor common.___ 10 
Preferreg ag eI ae aes 100 
Celanese Corp of Amer com__No par 
$4.75 1st preferred. .____ "se par 


7% 2nd Le a PS. F 
Celotex Corp common_____ | No par 
5% gn, EN sacs 20 
Centra] Aguirre Sugar Dice ca. 8 
Centra] PE Mn diay ge 1 


Central of Ga Ry te____No Par 
5% preferreq Series B vtc_____ 100 
Centra] Hudson G &E Corp__No par 
Centra] Illinois Light coOmmon____» 
12% OO kt a 100 
Centra] RR Co of N 
Ste oe ee te 50 
Central & South West Corp com __5 
Centra] Violeta Sugar Co______9 50 


Century Ribbon Mills_.__ No par 
Cerro de Pasco Copper Corp____- 5 
Certain-teeq wwewaes 7 S 1 
Chain Beit RED No par 


Champion Paper & Fib com__No par 
$4.50 Preferred ~---~--~.._NO par 

Checker Cab I Tay é 

Chesapeake Corp of Virginia 

Chesapeake & Ohio Ry common__25 
312% convertible Preferred___ 109 

Chic & East Ill] RR Co com__No par 
ee =e 

Chicago Corp (The)__ 


Se eran. Sl 


ou 


Chicago Great West Ry Co com__59 
5% yr ay Re Seren 
Chic Ind & Louisy Ry Co Cl A___25 
ving.) , Se wemttice Ale hack No par 
Chic Milw St Paul & P vtc__No Par 
Series A preferred vte___—_ 100 
hicago & North West com__No par 
5% tb of Eee 100 
Chicago Pneumat Tool com__No par 


$3 convertible Preference__No Par 


Chic Rock Is & Pac RR Co__No par 
Cony preferred Series A. 100 
Chicago Yellow Picci No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Chickasha Cen Of 10 

Childs Co oe nn ae Re 
542% Se ge Oe 100 
Chile oy wk RRC ans, 25 
Chrysler SR meas, 25 


Cincinnatj Gas & Elec com____ 8.59 
Ri aaron ‘ 


ights ia ae soc tetas : = 
4% ony) SO eae 00 
Cincinnati Milling Machine Co___19 
ae Financia} as! a ll O par 
City Investing Co common... | 5 
512% SO icc 100 
City Products ethnics No par 
City y=, SOE 
Clark Equipment _. em 
CCCe St Louis Ry Co com___109 
5% non-cum preferred. 100 
Cleve Elec luminating com__No par 
$4.50 OS oes No par 


Cleve Graph Bronze Co common___j 
5% Preferred 
Cleve & Pitts RR Co 7% gtd____59 


Specia] gid 4% OR cient. 50 
Climax Molybdenum a ne ee No par 
Clinton 7 gg Le NE TH cy 

442% cum wey p06. ~100 
Clopay to PEE Sencar es: 
Cluett Peabody & Co com____No Par 

7% Pt a a RE 3 100 

4% cum 2nd preierred_____ 100 
Coca-Cola Co (The) com____No Par 

vor F_ aN CRET tlle me, No par 
Coca-Cola Internat] Corp____No par 
Colgate-Palmolive-Peet com__No par 

$3.50 pewerreg. No par 
Collins & Aikman Corp..___ No par 


Colo Puel & Tron Corp com__No par 
5% cony preferred_____ 
Colurado & Southern 
4% non-cum Ist Preferred ___ 
4% non-cum 2nd preferred___i09 
Columbia Broad Sys Ine cl A_._2.59 


rm J, aR Cacatinanert et arspors -50 
Columbia Gas System Inc___No par 
Columbia Pictures common__No par 

$4.25 cum Preferred w W-~_No par 
Columbian Carbon Co____ ~~ No par 
Columbus & So Ohio Elec Ce.......8 
Combustion Engineering 

Superheater RT No par 
Commereja} Credit common______19 

0% I a 100 
Commercia} Soivents___- No par 

ommon wealth Edison Co__--_* 25 
Conde Nast Publishing Co____No par 
Congoleum-Nairn er aaa No par 
Consolidated . _ Soe No par 
Consolidated Coppermines Corp____5 
Conso} Edison orNy com.__No par 

ah OS Pare r 
Consolidated Grocers Corp____1.3 Vy 
Consolidated Laundries Corp______ 5 
Consolidateg Natura] Gas... 15 
Conso] RR of Cuba 6% _, 100 
Consolidated Retail Stores Inc.__.7 
Consolidated Textile Co Iné_.___ 10¢ 

nsolidated Vultee Aircraft. 1 

nsumers Power Co com____No Par 

$4.50 enh aT No par 


$4.52 yang, SPE Par 
Container Corp of America com__20 
4% ne gs IR ta ag 
Continenta} Baking 
$5.50 gr, Nate No par 
Continental Can Inc common____ 20 
$3.75 pre N 
Continenta] Diamond Pibre____ 5 
tinenta] Insuranee_____-- ~~ 10 











Saturday 
Mar. 18 
£ per Share 
49 

"1614 

*58 7 
11% 


14% 
"17% 
2712 


*45% 
7% 
294, 
14% 
30% 
282 
54% 
44, 
3R 
*12% 


4414 
88 
1314 


Saturday 
Mar. 18 
$ per share 
*16% 171, 
4% 4% 
5014 527% 
"31% 309 
66 1, 67 
33 33% 
1 1 
107% 10 
"27 2 
6 


3 


Is] a] 


1 
67 573 
5 


4 
2 
4 
‘Tl 75% 
*86 8&8 
‘331% 
18% 
‘24% 
*120 
"67 
46 
11] 


44% 
"105% 
18% 
"98% 100 
38% 385, 
*101% 103 
*BY% 9% 
74 74% 


Monday 
Mar. 29 
$ per share 
*481, 
1642 
*56 
11% 
10445 
34 
*323, 
1734 
3712 
*8 
443, 
*1521%, 
3612 
*20534 
3014 
*105% 106 
13614 
19 


28% 
295% 
*841, 
*5% 
11% 
144% 
175% 
27 

9 y 
#45, 

7% 
29% 
14%4 
30% 
*281, 
5442 
43%. 
88 
*13 


29% 
14%, 
31 
29 
541, 
943, 
88 
1314 


Monday 

Mar, 26 
$ per share 
‘17 1742 
4% 43% 

52 55 

*31% 32 
67% 


66% 
32% 33% 


35% 


44% 
*105% 
*18 % 
98% 


*101% 


8% 
x59 % 














LOW AND HIG 





Tuesday 
Mar, 2] 


$ per share 


*48l, 
16% 
*56 
11% 
*104% 
33% 
*3234 


LOW AND HIG 


19% 
1714 
17% 
10’ 
4% 
161% 
10% 
37% 
1121, 
111, 
143, 
16 
1754 
8 
19 
173% 
282 
34 
1013, 
8 
28 
29% 
847, 
542 
11%, 
14% 
18 
26% 
8% 
455 


8 
2912 
1454 
31% 
283, 
541, 
4334 
87 
131, 


Tuesday 
Mar, 2] 


$ per share 


16% 
4% 
53% 
"31% 
66% 
32% 


17% 
4% 
55%, 


26% 


H SALE PRICES 
Wednesday Thursday 
Mar. 22 Mar, 23 
$ per share $ per share 
49% 49%, *49 50 
"16% 16% 16% 16% 
*56 57 56 56 
10% 1114 11 11Y, 
1043, 1043, *105 10514 
3334 34 33% 34 
*32%4 33 33 3314 
17 175% 17% 17% 
37% 37% 37% 372 
8 835 8% 8% 
45 453, 441, 45% 
*153% 154 *152% 154 
36% 3634 36% 36% 
*105%, 106 1% 105%, 1053, 
29% 3034 3034 31% 
*105 10512 105 105 
*134 135 13¢¥, 135 
19% 191% 1914 1934 
174% 17% 17% 17% 
17%4 17% 175% 17% 
10% 105, 103% 1054 
4 ay 43% 43g 
15% 16% 16%; 161% 
10% 103, 10% 103% 
37% = =38% 375% 38 ¥g 
*111¥% 119 *111¥% 112 
10% 111% 10% 10% 
14% 143, 13% 1334 
155% 15% 15% 157% 
17% 1734 17% 19% 
8 8 8 8 
18% 19 18% 19 
live 17%4 11% 173, 
28 <8 28 281, 
33 5 3334 33% 34 
102 103 *102% 104 
7% 7% 7% 7%, 
*27 2834 *27 28 
29% 291, 293% 29% 
84% 845, *85 86 
5%e 6 6 6% 
115, 192 12 123g 
14 1l4ig 14% 141%, 
18 18 "17% 18 
27 27 2634, 27% 
834 94, 9% 95% 
435 +2 4%, 4%, 
7% 8 8 816 
29% 30a 29 5% 30% 
141, 15 145% 15% 
31% 313, 32 321, 
28 3% 285, 285% 285, 
"54, 5512 *54% 5514 
43%, 44 441, 443, 
87 8744 8742 87% 
*13 13% *13 13% 
H SALE PRICES 
Wednesday Thursday 
Mar. 22 Mar, 23 
$ per share $ per share 
*16% 1742 17% 1734 
4 4% 4 4% 
53 55 53 535% 
°32 32 °33 32 
66% 67%, 67% 67% 
32% 33% 33% 334%, 
$8 1 1 1 
107 108 108 108 
*27 2712 27% 2734 
67% 6842 67 675% 
7% 7% 7% 738 
88 88 *88 89 
* #335, 34 33% 34 
18% 181, *18% 18% 
25g 25% 25 25 V4, 
*120 170 *120 170 
*67 75 *67 75 
45% 46 45% 461% 
110 110% *110 11] 
*27% 28%, 28 28 
°107 108 107 107 
70% 70%, 71% 71% 
*41 42% *41 421, 
13 13% 13% 133% 
36 36% 36% 
108% 108%, 107% 1081, 
4 4%, 4 4% 
23% 23% 225% 23 
*137 39 *137 = 139 
"19%, 8034 *80 801%, 
"159 161 159 1593, 
54 543, 54% 54% 
*1249 __ *1240 ind 
46% 463, 46 46% 
9742 98 98% 99 
"17% 17% 17% 175% 
15% 16 15% 16 
16% 163, 16% 17 
25% 253, 25% 25%, 
26% 27 26% 27 
*25 251, 25% 25% 
32% 33% 33% 34 “% 
32% 33% 33% 34 
13% 113i, 13% "13% 
12% 13% 12% 13% 
62% 62, *61 63 
31% 31% 31% 33% 
21% 22 22% 22% 
26% 27 27% 27% 
624% 625% 62% 62% 
109 109% 108% 109% 
16 16% 16% 16% 
32% 32% 32% 325, 
10 10 10 10 
28% 28% 28% 28% 
29% 30% 29 29% 
3% 34 3% 3% 
31% 31% 31% 31% 
108% 109 "108% 109% 
x12% 12% 12% 12% 
11% 11% 11% 11% 
452 46 45% 45% 
18% 18% 18% 18% 
11% 11% "11% 11% 
10 10% 9% 10 
13 13% 13 13% 
35% 35% 35% 35% 
111 111 111 111% 
109 109 109 =—s:109 
4442 44 4442 45% 
105%, 105% *105 105% 
18% 18%, 18% 18% 
*98 991, 98 99% 
38 38 38% 38% 
"101% 103 103 


Friday 
Mar, 24 


$ Der share 
49Y, 
163, 


$ per share 


18 
4% 
53 
32 
67% 
33 





Sales for 
the Week 


Shares 


ge 


2g82 


Bo me 
rs 
s 


3843 


uo = - NE Se SS 
358333338332 


gs 


388 


NEAR H to 49 
BOW > 
38383338 


88 








8838388 


eo te en) 


a 





gays 


Se MorS Pen 
538885352 z 


3 


sSeese5 


OB wr 
33 


& 
OW 
S828 
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NEW YORK STOCK RECORD 


Ra for Previous STOCKS LOW AND HIGH SALE PRICES 
Sear 1949 Since Jan. 1 NEW YORK STOCK bong 
ar 


Rapge 
Lewest Highest Lowest Highest EXCHANGE 
Spershare $ per share $ per share $ per share $ per share 


Monday, March 27, 1950 








Saturday 
Mar. 18 


8 per share 


Monday 
Mar. 20 


$ per share 


Thursday 
Mar. 23 


$ per share 


Fridsy 
Mar. 24 
$ per share 


Sales for 
the Week 


$ per share Shares 


5% Jun 
47% Feb 
11% Jun 
19% Jun 
51% July 

9 Jun 

Jun 
Dec 
Jun 
Mar 
Apr 
Jan 
Jan 
Jan 
Jan 
% Mar 
Jun 
Jun 
Jun 
Jan 
Feb 
Oct 
Jan 
Jun 


May 


Jun 
Dec 
Jan 
Jun 
Jun 
Jun 
Jun 
Jun 
Sep 
Sep 
Jun 
Jun 
Jun 


8% Jan 
65% Oct 
15% Jan 
24% Dee 
55% May 
12% Feb 


ee 
© 
¥ 
5 


SESSERSPEST ESTP 


18% Deo 


6%Jan 3 
55% Jan 25 
13%Jan 3 
23%Jan 4 
54 Jan ll 
12 Jan 17 
14% Jan 3 


12% Jan 18 
28% Jan 25 
15% Mar 23 
39 Jan ig 
27% Jan 13 
102% Jan il 
99% Jan 3 
16% Jan 3 
55 Feb 8 
20% Feb 28 
15% Jan 4 
175 Feb 14 

1%Jan 3 
67% Jan 14 


22% Feb 17 


13% Jan 13 
96 Jan 12 
13% Jan 25 
15% Jan 3 
21% Jan 23 
29% Jan 4 
97 Jan 11 
97% Jan 24 
11%Jan 3 
8% Jan 27 
22 Jan 3 
38%Jan 4 
35% Mar 24 
29% Jan 3 

8% Jan 3 
21% Jan 13 


26% Mar 10 
46% Mar 13 
12% Feb 15 
21% Jan 13 
53 Jan 6 
6% Feb 14 
21% Mar 13 
x12% Jan 6 
20% Jan 13 
35% Mar 8 
40% Jan 3 
x12 Mar 8 
8% Feb 27 
17% Jan 13 


™Japn @ 
62% Mar 18 


36% Mar 24 
101%Jan 5 
102% Mar 21 
12% Jan 3 
186% Mar 23 

6% Mar 6 

2% Feb 25 
30% Jan 31 
105 Jan 11 
14 Jan 5 
30% Mar 4 
17% Jan 3 
40 Jan 19 
34% Mar 8 
105 Feb 27 
105 Mari3 
20% Jan 11 


55% Jan 28 

9% Feb 10 
24% Feb 10 
138 Jan 20 
25% Feb 25 


19 Mar 22 
98% Mar 22 
15% Mar 15 
17% Feb 17 
24 Jan 5 
34% Mar 17 
102% Mar 21 
101 Mar i16 
15% Feb 11 
10 Jan 5 
25% Mar 20 
49 Mar 23 
36 Jan 3 
36 Mar 6 
10% Jan 17 
23% Feb 14 


31 Jan il 
57% Feb 27 
13% Jan 10 
23% Mar 7 
58 Feb 2 
7% Jan 12 
23% Jan 9 
13% Jan 11 
23 Maris 
39% Jan 3 
44%, Mar 9 
13% Jan 3 
9%Jan 5 
20 Marl? 


Continental Motors 

Continental Oil of Delaware 

Continental Stee] Corp__-_----- ___14 

Cooper-Bessemer Corp common____5 
$3 prior preferred No par 

Copper Range Co 

Copperweld Steel Co common__--_5 
Convertible pref 5% series_____50 

Cornell Dubilier Electric Corp__.__1 

Corn Exchange Eank & Tr Co__._20 

Corning Glass Works common_____5 
3%% preferred __._-__--__--__100 
Cum pfd 342% series of 1947_.100 

Corn Products Refining common__25 
7% preferred 100 

Coty Inc 

Coty International Corp... __-— ee, | 

Crane Co common 25 
3%% preferred ___.__..._-. i 

Creameries of America 

Cream of Wheat Corp RE 

Crown Cork & Seal common____2.50 
$2 preferred__.___ ___._._.___No par 

Crown Zellerbach Corp common___5 
$4.20 preferred No 
$4 2nd preferred 

Crucible Stee] of Amer com__No par 
5% convertible preferred__.__._.100 

Cuba RR 6% non-cum pfid 

Cuban-American Sugar common__10 
7% preferred _.._-....-.- _.-100 

Cudahy Packing Co common___-__10 
442% preferred ___--_-.._ ____100 

Cuneo Press Inc 

Cunningham Drug Stores Inc___2.50 

Curtis Publishing common___No par 
$7 preferred 
Prior preferred 

Curtis-Wright common eeoremenesees | 


Cushman’s Sons Inc 7% pid__—i100 
Cutler-Hammer Inc 


D 


Dana Corp common _-_-___.....-_-__1 
3%% preferred series A 
Davega Stores Corp common____2.50 
5% convertible preferred__._._._._2u 
Davison Chemical Corp (The)_.._.1 
Dayton Power & Light common___7 
Preferred 3.75% series A__...100 
Preferred 3.75% series B_._..100 
Dayton Rubber Co______________50e 
Decca Records Inc _50c 
Deep Rock Oil Corp 
Deere & Co common 
7% preferred 
Delaware & Hudson 
Delaware Lack & Western 
Delaware Power & Light Gon iaae 
Denver & Rio Grande West RR 
Escrow ctfs for common 
Escrow ctfs for preferred 
Derby Oil Co (The) 
Detroit Edison 20 
Detroit Hillsdale & S W RR Co__100 
Detroit-Michigan Stove Co 
Detroit Steel Corp 
Se | 
Devoe & Raynolds class A 
Diamond Match tommon__-__No par 
6% participating preferred____.25 
Diamond T Motor Car Co 
Diana Stores Corp 
Distill Corp-Seagrams Ltd_..__ a 


u% 

62 
*15'% 
25% 
*54% 
12% 
16% 
*43% 
13% 
65% 
35% 
*100% 
*101% 
69% 
*184'%% 


6% 
*21% 
123% 
22% 
*36% 
*43 
i2% 
BY, 
19% 


6% 
62% 
15% 
25% 
55 %e 
12% 
16% 
48% 
13% 
6542 


101 


22% 


43% 

12% 

BY 
19% 


6% 
62% 


*101% 
vo 4 
*184', 
5% 
242 
27% 


94 


23 


8 


27% 
482 
12% 
23% 
*58 
6% 
21% 
13% 
22% 
364% 
*43 
12% 
8%, 
19% 


6% 
62% 
15% 
26 


554% 
13% 
16% 
48%, 
13% 
64% 
36 
101% 
102% 
sve 
1386 
5% 
242 
28% 


6% 
61% 
*15%4 
*25% 
*5458 
12% 
16 
*48' 
13% 
64% 
35% 
*100% 
102% 


*184%2 
5% 
2% 

2742 
102 » V4 
13 
23% 
15% 
*39% 
33 
104% 
104 
18% 
5642 
20%% 
17% 

*160 

8% 
*68% 
12% 
22% 
6% 
*129% 
*49% 
b% 
*22% 

*329 

*24 


18% 
S72 
*14'% 
*1l6% 
23 
34% 
101% 
*100% 
14% 
8% 
*25 
46% 
+ 
33% 


OM, 


22% 


27 
49 


12% 


“3% 
*58 
6% 
21% 
13% 
22% 
36% 
2% 
12% 
BY%, 
19% 


6% 
62% 
15% 
25% 
55% 
12% 
16 
48% 


19% 


6% 6% 
60%2 61 
1532 
2542 

*5452 
12% 
16 

“48% 
13% 
644 
35% 

*100% 
102 


av 
*184'% 
5% 

2% 

27% 
*102% 
13% 

29 
15% 
*39% 


42% 

12% 

8% 
19% 


642 
60 
15% 
25% 

*545%% 
12% 
16% 

*48%e 
13% 
632 
36 

*100% 

102 
u% 

186'%2 

5% 

2% 
27 

*102% 
13% 

*29 

1542 


63%4 


60% 
15%4 
253% 
5549 
125% 
16% 
46% 


642 
5934 
15% 
24% 

*54% 
12% 
15% 
4836 
13% 
64 


36 
*100% 
*101% 

iUWv4 
185 

5% 

2% 

26% 
*102% 

1342 

29 

15% 

39 

32% 

104% 
104% 
17% 
*55 2 
*21 
1742 
*160 
Ble 
*68% 
#12 
22% 
6% 
130 
*50 


36 Y2 


4234 


12% 


8Ye 
19% 


612 
6042 
15% 
2542 


19% 


Range for Previous LOW AND HIGH SALE PRICES 








Year 1949 


Lowest 

$ per share 
9% Feb 
24% Feb 
45% Jun 
10 Jun 
25 July 
12% Jan 


Highest 


$ per share 


17 Jen 
38% Nov 
53% Nov 
14% Mar 
338% Dec 
18% Sep 
712% Oct 
57% Dec 
108% Sep 
12342 Dee 
24% May 
862 Jan 
20% Oct 
14% Oct 


63% Nov 
124% Oct 
102% Aug 
1id% Jen 
12% Jan 


20% Mar 
16% Mar 
16% Dec 
13% Jan 
48% Nov 
202 Oct 
32% Jan 
19 Dee 
96 Dec 
14%, Dec 
101 May 

8% Dec 
45% Dec 
17% Dec 
36% Uct 

2% Jan 
51 Jan 


Range 
Lowest 


$ per share 


12%Jan 4 
35% Jan 28 
50% Jan 3 
10% Jan 3 
32% Mar 9 
14% Mar 24 
69% Jan 13 
54% Jan 13 
108 Feb 20 
119% Jan 13 
16% Mar 10 
81 Mar 7 
19% Jan 27 
11% Mar 24 


60% Jan 13 
122% Jan 9 
101% Jan 31 
113% Jan 4 

10% Jan 4 


16 Mar 
14% Jan 
13% Feb 
10 Jan 
45% Jan 
172% Jan 
29 Jan 
16% Feb 
95 Mar 
12% Jan 
96 Jan 
x8% Jan 
42% Feb 
16 Jan 
35% Jan 
1% Jan 
37% Feb 
11% Jan 
23% Mar 
66% Mar 23 
50 Jan 13 
26 Feb 16 
13% Feb 15 
x16% Jan 3 
17% Jan 11 
30 Feb 6 
100% Jan 10 
6% Jan 13 
10% Jan 13 
55 Jan 13 
60 Jan 9 
5 Mari4 
8% Feb 14 


SRewebLEGRaSSetGob 


Since Jan. 1 


Highest 
$ per share 
15% Jan 11 
41% Mar 17 
56% Mar 24 
13 Jan 9 
36% Jan 4 
17% Jan 6 
82 Feb 27 
64% Mar 16 
110% Mar 20 
141 Mar 24 
19% Jan 5 
83% Jan 30 
21 Mar 21 
14% Jan 12 


68% Mar 24 
125% Feb 27 
102% Feb 10 
116 Feb 20 

11% Jan 10 


19% Jan 10 
17 Feb 24 
15% Jan 3 
16% Mar 1 
48% Feb 9 
182 Mar 21 


51% Mar 13 
28% Jan 6 
15% Mar 3 
29% Feb 11 
20% Mar 17 
33% Jan 5 
103% Mar 21 
7%2Jan 5 
12% Mar 4 
57% Feb 2 
62 Mari4 
6%Jan 9 
ll Marigé 
11% Mar 24 
68% Mar 6 
44 Mar 21 
4% Jan 10 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Diveo Corp 
Dixie Cup Co common 





Dr. Pepper 7 Ee | 
Doehler-Jarvis Corp 
Dome Mines Ltd 
Douglas Aircraft 
Dow Chemical Co common 
$4 preferred series A 
$3.25 2nd preferred _No par 
Dresser Industries common______50e 
3%4% convertible preferred____ 100 
DunhilJ International 
Duplan Corp No 
Du Pont de Nem (EI) & Co— 
Common 
Preferred $4.50 series 
Preferred $3.50 series No 
Duquesne Light 5% Ist pia_.-100 
D W G Cigar Corp__ 











Eagle-Picher Co 

Eastern Airlines Inc 

Eastern Corp common 

Eastern Stainless Steel Corp 

Eastman Kodak Co common 
6% preferred 

Eaton Manufacturing Co 

Edison Bros Stores Inc common___1 
4%,% preferred 

Ekco Products Co common______ 2.50 

4%2% preferred __......._-. __100 

Elastic Stop Nut Co__..__-.____ co 

Electric Auto-Lite (The)__..___ — 

Electric Boat common 
Convertible preferred 


No par 
Elec & Mus Ind Amer | ee 


Electric Storage Battery No par 
Elgin National Watch Co__._____15 
Elliott Co cormmmon___.._______ __10 
5%% convertible preferred_____56 
5% preference __.._.__:_..__ 50 
E] Paso Natural Gas__.________ — 
Emerson Electric Mfg Co_..______4@ 
Emerson Radio & Phonograph_____5 
Empire District Electric Co______10 
Endicott Johnson Corp common__25 
4% preferred _.............__ 169 
Equitable Office Bldg_....___ 1 
Erie RR common-.. No par 
5% preferred series ee 
Erie & Pittsburgh RR Co 
Eureka Williams Corp 
Evans Products Co_............__§ 
Eversharp Inc 
Ex-Cell-O Corp 
“When issu 








Saturday 
Mar. 18 
8 per share 
*13% 
*39% 
*54 
12% 
33% 
14% 
78 
63% 
110 
139 
16% 
*81% 
*20% 
13 


64% 
124% 
102% 
115% 
*10% 


16% 
15% 
"14% 
15% 
46% 
*182 
29% 
717% 
*94 
14% 
*98 
8% 
43% 
18% 
*38% 
1% 
37% 
712% 
25 
*66% 
51% 
27 
15 
25% 
20% 
31% 
*102 
6% 
12 
*56 
*61 
5% 
*10% 
10% 
*65% 
*43 
*2% 


Monday 
Mar. 20 
8 per share 
13% 13% 
39% 
54% 
12% 
33% 
14% 
78 
62% 
110% 
138% 
17 
*81'% 
*20% 
12% 


64% 
124% 
102% 

*115% 

10% 


Tuesday 
Mar. 21 
$ per share 
*13% 14 
39% 39% 
*54% 54% 
12% 12% 
33% 34% 
15 15 
171% TT% 
62% 62% 
110% 110% 
138 138% 
17% 17% 
81% 81% 
21 21 
*12% 12% 


65 65% 
124% 124% 
102% 102% 
116 
*10% 





Wednesday 
Mar. 22 
8 ver share 
13% 13% 
40 40% 
*54% 55 
*12%, 12% 
34% 34% 
14% 15 
16% 77% 
62% 63% 
*110% 113 
138 140 
17% 17% 
*81'2 82 
20% 2042 
11% 12 


65% 
124% 
102% 
115% 
*10'% 11 


6642 
125 
102% 


Thursday 
Mar. 23 
$ per share 
13% 13% 
404 40% 
55 56 
12% 12% 
34% 
14% 
78 
63%4 
112% 
140 
17% 
82 
20% 
11% 


Friday 
Mar. 24 
$ per share 
*13% 14 
4 39% 
56% 
12 
34% 
1434 
77 
64% 
113 
141 
17% 
81% 
20% 
11% 


68% 
125 
102% 
115 

10% 
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4% Jun 7% Apr 5% Jan 3 7% Mar 4 Gabriel Co (The) 1 *71% 7% ™%, 7% 7%, TVs 7% T'2 T% T% 
4% Jun 7% Oct 7% Jan 3 8% Jan 10 Gair Co Inc (Robert) common__-_1 *7% 7% 7% 8 71% TY, 7% 8 T¥e 8% 
14% Jun 18% Dec 17% Jan 12 18% Jan 28 6% preferred ____.___________-20 *18% 18% 185, 18% *18% 18% 18'> 1f'4 18% 18% 
6 Oct 9% Jan 6% Jan 3 8% Jan 20 Gamble-Skogmo Inc common__-_-__- 5 *7T1%, %T% 7% 73% 73% 7% 1% 7% 7% i 
31% Oct 41% Jan 34% Mar 10 38% Jan 12 5% convertible preferred_______ 50 *36 37 36 36 *25%2 36% *35%2 36% 36 36 
13 Feb 17% Dec 17 Jan 10 18% Mar 6 Gamewell Co (The)_________No par *17% 18'% 18% 18% *18 18'2 *18% 18% *18 Ye 18% 
15 Jun 19 Apr xl17%Jan 3 19% Mari6 $Gardner-Denver Co __.___.-~ No par *19% 19% 19% 1956 1912 19% 19% 19% 19% 19% 
10% Jun 16% Dec 15% Jan 3 19% Feb 10 Garrett Corp (The)__.-__--...__- 17% 17% 17% 18 17% 17% 17% 18 18 18 
3% Jun 6% Feb 4% Jan 3 5% Jan 12 Gar Wood Industries Inc com__-_-- 1 4% 5 4% 5 5 5 4% 4% 4% 5 
21% Jun 32% Feb 24% Mar 13 27% Jan 12 4%% convertible preferred____- 50 *25 26 25% 25% ®25 26 *25 26 25% 26 
15% Jun 23% Jan 185, Feb 4 20% Jan 11 #Gaylord Container Corp_____- 1.66% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 
13% Jan 19% Dec 18 Jan 3 19% Mar23 General American Investors com__1 19% 19% 19% 19% 19% 19% 18% 19% 19% 19% 
103% Jan 107 Jun 105 Jan 11 107% Mar 7 $4.50 preferred_______________ 100 *105% 106'% *105% 106'% £105 106% *1054%2 10642 *105% 106% 
41% Sep 48% Nov 45% Jan 13 53% Mar 3 General Amer Transportation__-___ 5 *51% 51% 51 51% 514% 51% 51% 51% 51% 51% 
99 July 106 Jan 103%Jani12 105% Mar 8 $4.25 preferred series A__..Nopar *104% 107 *104% 107 *104% 107 *104% 106 *104% 106 
9% Jun 11 Dec 10% Jan 5 12 Jan 31 General Baking Co common-_-_-__-_-- 11% 11% 11% 11% 11% 11 11% 11% 1l% 11% 
152 Oct 163% Jan 158 Mar20 165 Feb 7 $8 preferred___.....______ Nopar *158 160 158 158 158 158 160 160 *158 =6160% 
9% Feb 15 Dec 13% Jan 12 17% Mar 1 General Bronze Corp____________- *16 16% 16% 16% 16% 16% *16% 16% "16% 16% 
6 Jun 10 Jan 6% Feb 14 9% Jan 9 General Cable Corp com_____ No par 7 7 672 The 648 The 64% 6% 6% 6% 
65% Apr 79% Jan 65's Mar 23 75 Jan 9 4% ist preferred____________- 100 70 70 *68%e 69% *68 69% 66% 68 65% 65'2 
24% Jun 31 Jan 26 Mar 24 30% Jan 9 4% conv 2nd preferred_______-_ 50 *26% 27 *26% 27 *26% 27 *26% 27 26%, 26% 
17 Jun 20 Apr 16%4 Mar 24 18% Jan 11 General Cigar Co Inc com__-_No par *17 17% *17 17% 17 17% 17 17% 16% 17 
129 Jun 139% Apr 130% Mar 16 138% Jan 9 . f. i eae ee 100 *130% 131% *130% 131'2 131% 131% *130% 131% *130 Ya 131% 
34 Jun 42% Dec 41% Jan 13 47%, Mar22 General Electric Co__.___-__-_ No par 46% 46% 4642 46% 46% 47% 47 47% 46% 47% 
39% Jan 48% Dec 47% Jan 13 51 Mari6 General Foods Corp com_-_--- No par 49% 50% 50% 50% 49% 50% 49% 50% 49% 50% 
93% Jan 100% Dec 100 Mar 2 103 Jan 20 $3.50 preferred__..___..._ No par *101% 102% *101% 102% 101% 102 101 101 *100% 101 
x6% Jun 13% Jan 8% Jan 4 13% Feo 16 General Instrument Corp______-__ 1 9% 9% 9% 9% 9% 9% 9% 9% 9% 10 
44% Jun 56% Dec 54% Jan 16 57% Mar 8 #£.General Mills common__-____- No par *55% 56% 55% 55% *55% 56% 55% 5642 56% S6% 
123% Jan 128% Jun 126 Jan 13 129% Mar 3 a OS eS 100 *127% 128% 127%, 127% *12736 128% *127% 128'2 127% 127%. 
97 Apr 112 Dec 109%2 Jan 10 115 Mar 8 3%% convertible preferred___100 *111 112% *111 112% *111 112% #111% 112% 112 112% 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Satarday Monday Tucsday Wednesday Thursday 
Lowest Highest Lowest Highest EXCHANGE Mar. 18 Mar. 20 Mar. 21 Mar. 22 Mar. 23 
Spershare $ per share $3 per share $ per share Par 8 per share 8 per share 8 per share 8 per share 8 per share 
51% Jun 12% Nov 68% Jan 123 78% Feb 10 General Motors Corp common-_-___10 16V%e T7' 1652 77% 165% 76% 164% T1% T7¥e Ti¥ 
123% Jan 127% Sep x125%Jan 5 127% Mar 7 $5 preferred ___.._________ No par *126% 126% *126% 126% *126% 126% 126% 126% 126% 126% 
x97 «Jan 104% Dec 102% Jan 6 104% Feb 11 Preferred $3.75 series__.... No par *103% 104% *103% 104% 104% 104% 104 104 103% 104%. 
13 Feb 19% Sep 19% Jan 3 22% Mar 4 Gen Outdoor Advertising___--- No par 21% 21% *21 21% 21% 21% *21% 21% 21% 21% 
22% Jun 38% Dec 34% Feb 17 38 Jan 3 #£=General Portland Cement Co____~- 1 *36% 37 37 37%2 37 37% 37 37% 36% 36% 
11% July 16% Mar 13% Mar 22 16% Feb 20 Gen Precision Equip Corp__._No par 13% 13% "135% lsve 13% 13% 1sYe 4u~s 13% 13% 
2% Jun 3% Dec 3% Feb 10 4%, Mar 23 General Public Service__________ 10c 4% 4% 4 4% 43 4% 4% 4% 4'4 
11% Jan 17 Nov 16% Jan 3 18% Feb 20 General Public Utilities Corp_____-_ 5 17% 17% 17% 17% 17% 17% 17% 177% 17% 17% 
15% Jun 20% Jan 19% Jan 4 24% Feb 17 Gen Railway Signal com__-_-_-_ No par *21% 22% *21% 22 213%, 213% 21 21% 20% 21% 
120 May 124% Dec 121% Jan 6 126% Feb 23 6% preferred __.________ 100 *124% 126 *124% 126 *124% 126 *124™% 126 125 125 : 
4% Feb 1% Nov 6% Mar 10 7% Jan 6 General Realty & Utilities__..._10c 6% 6% 6% 6% 64% 6% 6% 6% 6% 6% 
20% Jun 24% Jan 22% Mar 10 25% Jan 9 General Refractories___.__- _No par *23% 24 *23% 24 23% 24 *23% 23% 23% 24 
24 Mar 34 Dec x31% Jan 18 34 Jan 5 General Shoe Corp________--_---- 1 *32% 33 32% 33 324% 32% 33 33 33 33 
99% July 122 Jan 112% Jan 3 119 Mar 3 Gen Steel Castings $6 pfd____No par *116 117 116 116 117 117 117% 117% 116% 116% 
22% Jan 31 Nov 28 Ya Jan 13 29% Jan 11 General Telephone Corp_____-_-_-- 20 29% 29% 2942 29%% 29%2 29% 29% 29% 29% 29% 
18% Jun 27% Dec 22 Jan 25 26% Mari6é General Time Corp common--_No par *26 27 *26 2636 "252 26 *25% 26 25% 26 
99% Apr 102% Jan 101 Jan 10 102 Jan 12 4%% preferred __....____--_- 100 *101 104%, *101 104% *101 104% *101 104% *101 1042 
15% Jun 21% Jan 19% Jan 3 24% Feb 14 General Tire & Rubber Co com__--5 23% 23% 23% 23% 23% 23% 23% 23% 23% 24 
67 July 77% Apr 77¥e Jan 23 85% Mar 13 4%,% preferred ____________-- 100 *85 862 *85 8612 *85 862 85 85 *84'2 86 
64 Sep 73 Mar 68 Jan 7 72% Feb 14 3%% preferred _.__.___________ 100 *73 16 *73% 76 *73% 76 *13% 76 *73%_ 76 . 
5% Jun 12% Feb 842 Jan 25 10% Mar22 Georgia-Pac Plywood & Lumb Co_.1 10% 10% 10% 10% 10 10% 10% 107% 10% 10% 
24 Jun 37% Dec 33% Jan 13 39% Mar 15 Gillette Safety Razor com____No par 39% 39% 39% 395 39% 39% 3938 39% 39% 39% 
79% Jun 91 Jan 90 Jan 4 97 Mar 3 $5 convertible preference___No par *96% 97 96%» 96% *9642 97 9642 96% *95 96% 
12% Jun 17% Jan 13% Mar 24 16% Jan 9 Gimbel Brothers common_-_-_-____-_- 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 
72% July 80% Oct 80 Jan 10 84% Mar 15 $4.50 preferred__________-- No par *82 841% 82 83% *83¥2 86%4 *8342 86% *83'2 86%. 
21 Dec 28% Aug 18% Jan 25 24% Jan 11 Gleaner Harvester Corp____ _-- 2.50 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 
ne RS ee ae a a, ee eo re 
dit ahem «wes — 1/128 Mar 24 ge Mar 17 Rig ER a ---=< a2 ta 1/64 32 1/6 / 
48 July 55 Dec 54 Jan 23 56% Mar 23 412% convertible ‘preferred__ —e _50 *56 56'2 *56 56'2 56 56 *55% 56 56 56% 
5% Jan 10% Dec 10% Feb 25 12 Feb 2 Goebel Brewing Co_____.__---~--- 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 
x95% Jun 116 Jan 107% Feb 24 112% Jan 11 Gold & Stock Telegraph Co____- 100 *107 108 *106 108 *106 108 *106'% 108 108 108% 
14% Jun 19 Sep 13% Mar 24 18 Jan 9 Goodall-Sanford Inc___-__.------ 10 14% 14% 14% 14% 14% 14% 14 14% 14 14% 
52% Jun 712% Dec 69% Jan 3 85 Mar 6 # Goodrich Co (B F) common__No par 83 83 82% 83 83% 83% 84 842 24% 4 
100 Jun 104 Aug 101%Jan 20 104% Jan 10 $5 preferred __.________-__ Nopar *102% 102% 102% 102% 102% 102% *102% 103 103 10 s 
34 Jun 45% Jan 43%Jan 13 51% Mar23 Goodyear Tire & Rub com___No par 50% 50% 50% 50% 50% 51 50% 51% om wee 
98% Jun 106 Sep 103%Jan 13 108 Mar 6 $5 preferred _......______- Nopar *106 106% 106 ©6106 *105% 106% 106% 106% 106 42 = 2 
10 =Jun 16% Mar 11% Mar 1 13% Feb 10 Gotham Hosiery_____.____--~- No par 12% 12% 12% 12% *12 12% 11% 12 12 1 : 
1% May 3% Jan 1% Jan 3 2% Feb 18 Graham-Paige Motors ____....__- 1 2 2 2 2% 2 2% 2 2% 2 a “4 
5% Feb 8% Apr 7% Jan 3 9 Jan 9 # =Granby Consol MS & P__-------- 5 8% 8% 8% 8% 8% 8% 8% 8% F 8% 8% 
16% Jan 30% Dec 29 Jan 4 37% Feb 28 Grand Union Co (The)____-__—- 10 *35% «35% 35% 355 *35% 35% 35% 35% 35% 36 
16% Jun 28% Jan 24%Jan 4 35% Feb 27 Granite City Steel_____.____. No par 33% 33% 33% 335 330 33% 32% 32% 3 
20% Mar 28% Dec 26 Mar - 27% Jan 5 Grant (W T) Co common __-_-.__.-- 26% 26% 26% 27 26%, 27% 27 27 V2 ‘ 26% : % 
93% Apr 101 Dec 100 Mar 102% Jan 9 3%% preferred _...___-__-___ 100 *101 102 *101 102 eyar | 99 e301 1 101 con 
11 =6Jun 16% Apr 15% Jan 13 17% Feb 28 Grayson-Robinson Stores com__-_- 1 *15% 16% *15% 16% 16 16 15% 16 15% — 
32 Jan 36% Oct 33% Jan 12 35% Jan 17 $2.25 conv preferred_______No par *35% 35'2 *35% 35% *35% 35% *35Y% 35% 35% oat 
11% Jun 14% Sep 12 Jan 3 13 Jan 12 Gt Northern Iron Ore Prop_-_No par 12% 12% 12% 12% 12% 12% 12% 12% 12% 1 
33% Jun 43% Jan 39% Mar 14 44% Jan 10 Gt Northern Ry 6% pfd_____No par 40% 40% 40% 40% 40% 40% 40% 41 2 41 rg 
16% Jan 19% Oct 18% Jan 13 22 Mar 7 #£xGreat Western Sugar com____No par *21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 
133% July 144% Mar 137%Jan 3 149 Mar 7 1% preferred _......__....... 100 *146% 147 *146% 148 147 147 147 148 147 147 
62% Dec 67 Nov 65 Jan 6 71 =Jan 30 Green Bay & Western RR__-.__- 100 *66 70 *66 70 *66 70 *66 70 66 - 
33% Mar 43% Dec 41 Jan 4 45% Mar 7 #£=Green (H L) Co Inc_____.------~- *42 42" 41% 42 4142 42 41% 41% 41% onan 
11% Jun 14% Mar 13 Jan 4 15% Mar 24 Greenfield Tap & Die Corp__No par 15 15 15 15 *144%2 15 15 15% 15% 15% 
Greyhound Corp (The)— : ’ 
9% Oct 12 July 10% Jen 3 11% Jan 11 Common Me ted Patter ye aereee 3 10% 10% 10% 10% 10% 10% 10% 10% 4 10% 
93% Jan 100 July x96% Mar 8 100 Jan 28 4%% preferred _...___-______ 100 *97 9812 *97 982 9742 98 *9742 98% 97% tn 
15% Jun 20% Apr 18% Jan 13 24% Feb 15 Grumman Aircraft Corp__--...- 1 22% 22% 22% 22% 22% 22% 23 24 23% 8% 
5 Feb 7% July 6%Jan 3 8% Jan 19 Guantanamo Sugar common __-._-_ 1 T% 1% ™% 7% 1% “j% 8 BY ‘ 1% 

92 Jan 101 Dec 100 Jan 3 103 Feb 21 $5 convertible preferred....Nopar *°*101 103 *100 8 102 *100 86103 *100 102 100 a 
9% Jun 14 Jan 12% Jan 3 16% Mar 23 Gulf Mobile & Ohio RR com_No par 15% 15% 15% 16 15% 15% 15% 16% 15%. 4 
41 Jun 54% Dec 51% Jan 4 57 Mar 23 aS ares No par 56% 56% 564% 56% *as92 Od 5orvz2 00% 56% es 
56% Jun 71% Jan 59% Jan 25 64% Mari7 Gulf Oil Corp__.....__........__ 25 64 64% 6334 64! 63% 64 63% 63% 63% s% 

16% Jan 22% Dec a ee 24% Jan 13 Gulf States Utilities Co..._..__No par 23 23% 23 23 ¥. 227 23% 22% 23 22% 














For footnotes see page 20. 


7% 
1% 1% 
*18 
738 738 
36 
18% 
19 19 
17% 17% 
5 5% 
*25% 26 
19% 
192 
*105% 105% 
5l'% 
*104'2 
11% 
159 
16% 
6% 6% 
65% 67 


1634 
1302 
46% 
49% 
*100% 
9% 
56% 
127% 
#112 


127% 
113 


Friday 
Mar. 24 
8 per share 
16% Tis 
126% 126% 
103° 104 


21 21 
36% 36% 
13% 


134% 
4% Ps Va 
17% TV, 
20% ay 21 
#124 Vg 
6% 656 
23% 
33% 33% 
116% 
29'2 
25 25 
*101 
23% 
*84 Vy 
*7?, 6 
10% 
39% 39% 


8% 


101%4 
15% 15% 


1242 
21% 


Bange for Previous STOCKS HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturda Monday aT tomes ” Wednesday Thursday Friday Sales for 
west Highest Lowest Highest EXCHANGE Mar. 18 Mar. 26 Mar. 21 Mar. 22 Mar. 23 Mar. 24 the Week 
Spershare $ per share $ per share $ per share Par 8 per share $ per share $ per share 8 per share & per share $ per share Shares 
34 4«=6(Jun 41% Jan 37% Mar10 42%Jan 11 #£=Fairbanks Morse & Co_____~_- No par 39 41 40 411 40 40% 41% 41% 41% 40% 41% 12,300 
19 Feb 25% Oct 23%Jan 2 25 Feb 4 #£Fajardo Sugar Co <0 oa% aa% 3. 25 se 34% 23 *24% 25 24% 25 “4% 25 2,300 
19% Oct 23% Dec 20% Jan 23 22% Jan 7 # £Palstaff Brewing Corp____________1 *20% 20% 20% 20% 20% 203% 20% 20% 20% 20% 20% 20%. 1,300 
12% Aug 15% Oct 14% Jan 3 17% Feb 23 Family Finance Corp common_____1 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 4,800 
% Jun 7% Jan % Jan 3 1%Jan 14 F AR Liquidating Corp______._____ 1 1 1 1% 1 1% 1 1% 1 1 1 5,000 
11% Mar 15% Dec 15% Jan 3 16% Jan 13 Fedders-Quigan Corp 1 *15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 25% 15% 6,200 
32. Jun 38% Jan 35%4 Mar 11 4042 Mar 4 Mining & Smelting “Co__--2 *38 38% 38% 38% *38 38% 38 38 *37%2 37% 3644 37% 600 
14% Jun 18% Nov 17% Mar 4 19 Feb 17 Federal-Mogul Corp _..._._.______ *18% 18% *18% 1834 18% 18% *18% 18% 18% 18% *13 18% 400 
3% Jun 6% Jan 4% Feb 14 5% Jan 10 #£=+Federal Motor Truck___..____ No par *4% 4% 4% 4% 44%. 4% 4% 4 4% 4% *4% 4% 1,300 
24% Feb 36 Dec 33% Jan 13 38% Feb 27 #£Federated Dept Stores common__-__5 37 37 37% 37% 3742 37% 36% 37% 35% 36% 3542 36 2,400 
95% Mar 104 Sep 103 Jan 3 104% Mar 9 4%% preferred ___-__ 00 *103% 104% *103 104% 103% 104 103% 103% 103% 103% 103% 103% 310 
10% Nov 20% Jan 11% Jan 3 13% Jan 12 Felt, & Tarrant Mfg Co___________ 8 *12 12% 12% 123% 12% 12% 12% 12% 12% 12% 12% 12% 1,600 
12% Jun 17% Dec 17% Jan 3 20% Mar20 Ferro Enamel Corp_._...-_____ *19% 20% 20% 20% 19% 19% 19% 19% 18% 19% 18% 18% 2,000 
63% July 81% Dec 59% Mar 21 83% Feb 8 Fidelity Phoenix Fire Ins N @~Zi0 80 0=—s 880 x59% 60% 59%, 59% 59% 60% 61% 62% 624%, 62% 3,200 
43 July Dec 52% Jan 13 60% Mar17 Firestone Tire & Rubber com____25 60 60 60 60% 59% 60 59% 59% 59% 60 594% 59% 3,500 
105 May 107% Mar 105 Feb15 106%Jan 5 4%2% preferred _..__.________ 100 *106 106% *106% 106% 106% 106% 106% 106% “106% 106% 106% 106%: 760 
53 Jan Dec 67 Jan 17 74% Mar 23 First National Stores________ No par *13%% 74 *713%q 174 *13Y%, ‘TA 13%, 74/2 Tae T4% *74% 75 9300 
11% July 17% Jan 12%, Mar 23 14% Jan 20 ~=Firth (The) Carpet Co_______ No par *13% 13% 13% 13% 13% 13% *13 13% 12% 13 *12% 12% 1,100 
21% Jun 31% Jan 294 Mar 7 33% Jan 9 #£«=Flintkote Co (The) common __No par 315, 31% 31% 31% 31% 31% 31% 32% 32 32% 31% 32% 9,500 
98% Jan 104% Dec 103% Feb 27 106 Jan 4 $4 preferred _.._...._ ______ No par *104 104% 104 104 104 104 *104 104% *1044%, 104% *104% 104% 30 
18% May 28 Jan 24 Mar 13 27% Feb 2 Florence Stove Co__.._______ No par *26 26% *26 26% 26 26 *26 26% 26% 26% *26 26 V2 500 
13% Jan 18% Dec 18% Jan 3 20% Mariz7 Florida Power Corp__._._._______- Yo 20% 20% 20% 20% 20% 20% 20 20 19% 20 18% 19%2 10,900 
oni sunt. DP dediee 20% Feb 15 22% Mar 23 Plorida Power & Light Co___No par 22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 22,200 
12 May 15% Oct 13% Mar 13 15% Jan 10 Plorsheim Shoe class A______ No par 13% 13% *13% 13% 13% 13% *13% 13% 13% 13% "13% I13'e 700 
9% Sep 24% Jan 11% Jan 3 14% Mar 2 Follansbee Steel Corp____________ 10 13% 14 13% 14 13% 13% 13% 13% 134% 13% 13% 13% 3,900 
8% Feb 14% Dec 145%, Jan 3 19% Feb 27 Food Fair Stores Inc_____________ 1 18% 18% 18% 185% 18 18% 18 18% 18 18% 18% 16% 12,000 
20% Apr 29% Jan 27% Mar 22 30% Jan 18 Food Machinery & Chem Corp_-_.10 28 28 28%, 2842 28 28% 27% 27% 27%, 27% 27% 275% 5,300 
78 #=May 92% Nov 8942 Jan 3 9642 Feb 10 3% % convertible preferred____100 *90 91% *90 91% *90 91% *90 91 96 90 *88 90 10 
89 July 96% Oct 96 Jan 7 99 Jan 30 3%% preferred _..____________ 100 *97Y%_ 98% 98% 98% 98% 98% 97% 98% 98% 98% 982 270 
19% Feb 33% Dec 29 Jan 25 35% Mar 2 Foster-Wheeler Corp common____10 33 33 323% 32% 32% 32% 32% 32% *32% 32% 32 3242 1,600 — 
21% Jun 25% Dec 24 Jan 30 25 Jan 16 6% prior preferred__..________ 25 *24% 25 *24% 25 *24%, 25 *24% 25 *24% 25 25 25 40 
8% Nov 12% Aug 9% Jan 3 11% Jan 27 Francisco Sugar Co__________ No par 10% 10% 10% 11 10% 10% 10% 10% 10% 10% *10% 10% 1,700 
8 Jun 10% May 9% Feb 3 11% Jan 10 £Frankilin Stores Corp___._________ 9% 9% 9% 9% 9% 9% 9% 10 10 10 9% 9% 1,700 
x38 8=6Feb 60 Nov 57%2 Jan 13 65% Mar23 #£Freeport Sulphur Co_____________ 10 *64% 65 64% 643% 6434 64% 65 65% 65% 65% €4% 65% 1,500 
11% Jan 17% Dec 1642 Mar 15 19% Feb 3 Froedtert Grain & Malting Co Inc- 1 *16% 16% *16% 165% *164% 16% 16% 16% *16% 16% 16% 16% 200 
16% Jun 23% Dec 20 Feb 16 22%Jan 9 Fruehauf Trailer Co common__-_- 21% 21% 215% 21% 2142 21% 21% 21% 21% 21% 21% 21% 5,400 
67 Sep 18% Feb 75 Mar 7 80 Feb 1 4% preferred 17 ” 


oa 
Ww 
° 


Sales for 
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NEW YORK STOCK RECORD 





for 
Year 1949 


Lewest 
& per share 


31 4 Jan 
16% Jun 


Jun 

Jun 

Jun 

Jun 

Feb 

Nov 

1% May 
10% Jun 


Highest 
$ per share 


39% Dec 
24% Dec 
14% Dec 
13% Dec 
81 Jan 
108% Nov 
23% Jan 
149 @eb 

% Dec 


10112 
13% 
35% 
41% _ 
9942 De 
48% May 
44% Oct 
16 Oct 
46% Jan 
11% Dec 
17% Dec 
47% Jan 
14% Oct 
11% Jan 
2% Jan 
18% Dec 


Dec 


Range for Previous 
Year 1949 


Lewest 
8 per share 


Jun 
Feb 
Jun 
Jun 
Jun 
Jan 
Jun 

% Sep 
Jan 

4 Jun 
33% Mar 
55 Jun 
Jan 
May 
Jun 
Jan 
Apr 
Jan 
Jun 

% Jun 
Jan 
Jun 
Jan 
Feb 
Jun 
Jan 
Feb 
Jun 


Highest 
$ per share 


36% Dec 
36% Dec 
100 Dec 
96 Jan 
34% Dec 
37% Nov 
55% Nov 
10% Jan 

Dec 


Dec 


12% 


102 

105% 
49% Dec 
62% Dec 
17% Nov 
14% Jan 
23% Dec 
19% Dec 


Jan 


Aug 
Nov 


Range Since Jan. 1 
Lowest Highest 


$ per share 


32% Mar 21 
22% Jan 13 
14% Jan 4 
12% Feb 16 
77 4=%Jan 
104% Feb 
20 Jan 
145 Jan 
23% Jan 
5% Jan 
642 Jan 
9%. Fek 
6% Jan 
21% Mar 
25% Jan 
93% Feb 
36% Mar 
103. Mar 
31 Mar 
40%, Feb 
14% Mar 
49'2 Jan 
125 Jan 
4012 Jan 
53%, Jan 
51% Jan 
15% Jan 


iS) ~ 
wae SsabdBawSGewownmawwawaan 


25% Jan 14 
11% Mar 21 
18 Mar 24 
27% Jan 16 
44% Mar 10 
32% Jan 13 
109 Jan 13 
101% Jan 12 
11% Mar 24 
31%Jan 3 
35 Jan 31 
95%. Jan 7 
46% Jan 13 
38% Jan 12 
15 Mar 22 
375% Feb 28 
8 Jan 13 
12% Jan 26 
35% Mar 9 
13% Mar 1 
8% Jan 12 
1% Jan 3 
17% Jan 13 


$ per share 


46% Feb 14 
25% Jan 30 
15% Jan 12 
14% Jan 12 
80'2 Feb 8 

10742 Jan 3 
23 Feb. 6 
147% Mar 15 
27% Jan 12 

7% Feb 10 
71% Feb 21 
11 Jan 10 
8% Jan 7 
24% Jan 10 
33%2 Mar 16 
98 Mar 23 
41 Jan 9 


10642 Jan 6 


33% Mar 16 
44 Mario 
20% Mar 3 
54% Mar lg 
ees Mar 13 
Y% Jan 11 
Feb .8 

53%, Feb 3 
22%, Feb 18 
18% Jan 7 


28% Feb 25 
144% Jan 65 
19%2 Jan 9 
bn Mar 7 
% Jan 11 
378 Me Feb 21 
125% Feb 21 
104 Jan 19 
14 Jan 9 
34 Jan 10 
38% Feb 10 
99% Mar 9 
49% Mar 16 
47% Mar 22 
17. Jan 20 
44%, Jan 9 
11% Mar 13 
17 Mar i13 
42% Feb 2 
15'2 Jan }2 
11% Feb 
3%, Mar 4 
25% Mar 17 


Range Since Jan. t 


Lowest 
$ per share 


352 Feb 
34% Jan 
92 Feb 
94% Jan 
34 Jan 
36% Jan 
532 Mar 24 
8% Mar 10 
28% Jan 3 
7 Jan 4 
445% Mar 24 
66%2 Feb 25 
163 Jan 6 
38 Jan 26 
13% Mar 24 
10%, Mar. 
16% Jan 
= Jan 
Ve Jan 
123 v4 Jan 
212 Jan 
2644 Mar 21 
177% Mar 23 
944 Jan 12 
32 Jan 28 
84 Jan 4 
6 Jan 4 
252 Mar 22 
130% Feb 24 
33% Jan 25 
104 Feb i 
5% Feb 14 
49% Jan 3 
554% Feb 14 
405% Feb 7 
49% Mar 23 
33 Jan 13 
9%Jan 3 
17%2 Feb 17 
2042 Jan 4 
29%4 Jan 30 
27% Jan 5§ 
136 Mar 1 


6% Feb 
14% Jan 
92% Jan 
56 V“% Jan 

104 Jan 
45% Feb 
48 Jan 

108% Feb 
275 Jan 
815% Jan 

0% Jan 


Bo Gewwo wow tren 


9 Mar 24 


98%4 Jan 25 
104%, Jan 9 
46% Jan 12 
59% Jan 26 
16% Jan 3 
12 Mar 23 
20% Jan 13 
16%, Jan 30 


Highest, 
$ per share 


40% Mar 15 
39 Jan 20 
98 Jan 3 
97 Jan 20 
37% Jan 20 
41%, Mar 23 
56%4 Jan 4 

9% Jan 4 
33% Mar 23 

9 Jan 19 
51% Jan 5§ 
71 Feb 2 
172% Mar 24 
4042 Jan 9 
15 Jan .12 
11 Jan 5 
20 Feb 18 
9642 Mar 22 

2% Jan 11 
14% Mar 4 
235 Feb 3 
2852 Jan 14 
181 Jan 16 
12 Mar 22 
36 Feb 4 
88 Feb 24 

7% Mar 16 
29% Jan 10 
135 Mar 24 
39% Mar 23 
106% Jan 10 

6% Mar 20 
59'2 Feb 27 
58% Mar 21 
46%s Jan 28 


31% Mar 15 
141 Jan 3 


7% Jan 11 
1742 Mar 16 
95 Mar 21 
7042 Mar 3 

10742 Mar 1 


34% Mar 6 


11% Jan 10 


102 Mar 24 
10742 Mar 14 
55%4 Mar 23 
64 Feb 16 
19 Mar 6 
13%2 Jan 9 
22 Mari6 
18% Jan 9 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


H 


Hackensack Water -_--.--~_----_25 
Halliburton Oil Well Cementing___5 
Hall (W F) Printing Co 
Hamilton Watch Co com 
4% cony preferred 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Walk Refrac com-—_No par 
6% preferred 00 
Hart Schaffner & Marx 
Hat Corp of America pee) 
442% preferred 
Hayes Industries Inc 
Hayes Mfg Corp 
Hazel-Atlas Glass Co 
Hecht Co common 
334% preferred 
Heinz (H J) Co common 
3.65% preferred 
Helme (G W) common 
7% non-cum preferred 
Hercules Motors 
Hercules Powder common ___No par 
5% preferred 
Hershey Chocolate com 
4%: preferred series A 
442% preferred series B 
Hewitt-Robins Inc 
Heyden Chemical Corp 
342% preferred series A 
Hilton Hotels Corp..___.._-_-----5 
Hinde & Dauch Paper Co 
Hires Co (Charles E)_____.__..-_--1 
Holland Furnace Co______--__--~_- 5 
Hollander (A) & Sons-_ 
Holly Sugar Corp 
5% conv preferred 
Homestake Mining._.__.__-_____12.50 
Hooker. Electrochemical Co com___5 
$4.50 2nd pfd series A 
$4.25 preferred 
Houdaille-Hershey com 
$2.25 conv preferred 
Household Finance common__No par 
3%% preferred 
Houston Light & Power 
Houston Oil of Texas v te 
Howard Stores Corp 
Howe Sound Co________- * 
Hudson & Manhattan common- .100 
5% non-cum preferred 
Hudson ‘Bay Min & Sm Ltd__No par 
Hudson Motor Car____________12.50 
Ay | ae eee 6.6624 
gS EEE RE GE OEE ee 
Hussman Refrigerator Co._.._.No par 


Par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


TR 
Illinois Central RR Co common-_1090 
6% non-cum conv pfd ser A__100 
Leased lines 4% means 
RR stock ctfs series A- 
Illinois Power Co common 
4.70% preferred 
Illinois Terminal RR Co__ 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A__- 
Industrial Rayon 4 
Ingersoll-Rand common. 
6% preferred 
Inland Steel Co___.___..__.___No par 
Inspiration Cons Copper 
Insuranshares Ctfs Inc__- 
Interchemical Corp common 
442% preferred______-__ 
Intercontinental Rubber 
Interlake Iron... + 
Int’l Business Machines___.__No par 
Int'l Harvester common 
7% preferred 
Int'l Hydro-Electric Sys class A_-25 
Int’ Minerals & Chemical com____5 
4% preferred 
International Mining Corp____--.1 
Int'l Nickel of Canada com__No par 
Preferred 100 
International Paper Co com____7.50 
$4 preferred No par 
Int'l Rys of Cent Amer com_-_No par 
5% preferred 
International Salt___ 
International Shoe 
International Silver common 
7% + preferred 
International Telep & Teleg__No par 
International Utilities Corp 5 
Interstate Dept Stores 
Intertype Corp No par 
Island Creek Coal common______50c 
$6 preferred 


Par 


——wae 86 


Jacobs (F L) Co 

Jaeger Machine Co 

Jersey Cent Pwr & Lt 4% pfd__100 

Jewel Tea Co Inc common___No par 
3°4% preferred 100 

Johns Manville Corp com____No on 

Johnson & Johnson py a 
4% 2nd preferred series A___ 100 

Jones & Laughlin Steel nde par 
5% preferred series A 

Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture___.10 
Kansas City Power & Lt Co— 
3.80% preferred 
4% cum preferred_ 
Kansas City Southern com__No par 
4% non-cum preferred 
Kansas Power ’& Light Co com_.8.75 
Kayser (Julius) & Co 5 
Keisey Hayes Wheel conv class A_-1 
Class B 


- Saturday 


Mar. 18 
$ per share 


*33 
2342 
14%4 

*1244 

e771, 


‘a 


3342 


Saturdow 
Mar. 18 


& per share 


3842 
3752 
*94 
*9G! 
*35 44 
*3B14 
*55 
872 
32% 
*738 
474 
*6852 
*170 
3958 
©1334 
*10'2 
1658 
96 
15% 
137% 
*230 
26% 


38 \% 
31% 
95 


2 101 


364 
3874 
55!2 
81, 
32% 
The 
43's 
6942 
175 
40 
14 
11 


96 


Monday 
Mar. 20 


Monday 
Mar. 20 
$ per share 


38'2 3854 
37% 3742 
94 94 
*99% 101 
35% 3542 
38%2 3834 
*55 5512 
8%8 8% 
3242 3242 
*738 Te 
46 
*68% 
*170 
39%%4 
1342 
*10'2 
18%4 
*96 
142 
14 
231 
263% 
17842 
1158 
33% 
*85 
7% 


134 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 21 


$ per share 


3242 
2348 
1472 


374 


11% 


234 


24'4 


Wednesday 
Mar. 


3 per share 


334 
23% 
14% 
*12% 
77528 
*104'2 
21% 
*147 
24° 
5 
Fle 
10 
i% 
2256 
32% 
97% 
3742 
103 
33% 
*42%2 
15% 
53% 
*126 
45% 
*54 
53% 
21% 
14 
*71\ 
115% 
*15% 
14% 
27% 
11% 
18%. 
*28%4 
4542 
34% 
116 
*104 
12 
32% 
36% 
98'2 
49%2 
4572 
15 
x39 
9% 
= 14! 2 
37'4 
14% 
16*4 
27% 


2342 


22 


3342 


24% 


LOW AND HIGH SALE PRICES 
Ww 


Tuesday 
Mar, 21 
$ per share 


381% 
367% 


ednesday 
Mar. 


$ per share 


99 
~ 


38 
37% 
95 


9 2 101 


Thursday 
Mar. 


$ per share 


23 


Friday - 
Mar. 24 
$ per share 


Sales for 
the Week 


Shares 


33 3342 
23% 23%2 
1442 14% 
13% 13% 
*77T\e 
194% 

22 


1,400 
7.200 
1,200 
400 
260 
2,200 
147 100 
*24"%4 1,10° 
6% y 1,300 

71 36 

: 1,000 
8,700 


Friday 
Mar. 24 


$ per share 


Sales for 
the Week 


Shares 


2,500 
11,900 
,700 


250 


wy 


oO 
bo 


RNR He OU O 
-~1 * bo O fo Ui- 





Por footnotes see page 20. 
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° 


Range for Previous 


Year 1949 

Lewest Highest Lewest 
$ per share $ per share $ per share 
40 Jun 565— Jan 50 Mar 24 
39 «=Jun 4842 Nov 4548 Mar 1 
11% Feb 16% Nov 15% Jan 3 
17% Jun 25% Dec 24 Jan 13 
90 Jun 10742 Dec 106 Jan 4 
10% Jun 16% Dec 15% Jan 18 
62 Mar 72%4 Dec 69% Jan 14 
25%. Jun 31% Jan 28% Jan 13 
90% Aug 98 Jan 9342 Jan 9 
x35% Feb 43 Dec 0% Jan 27 
48% Feb 62%2 Dec 55 Feb 20 
43 Jan 60% Dec 59% Jan 16 


4% Jan 8 Oct 65¢ Feb 15 
3% Jun 6 Jan 3% Feb 11 
17% Jan 225% tr+r 20% Mar 21 
9% Jun 1i%.6 Dec 10% Mer 20 
43 Jan 7 Oct 46 Jan 25 
19% Jun 2672 Jan ‘22% Jan 19 
37 Jan 4542 Dec 40% Jan 25 
164% Jun 2256 Jan 20 Jan 3 
90% Jan 98 May 94 Jan 24 
6% Jun 11% Jan 7% Jan 3 
33% Jun 49% Dec 44% Jan 27 
3% Jun 5% Jan 4%, Jan 3 
15% Jun 3 Jan 1% Jan 3 
15 Jun 24%2 Jan 17 Jan 4 
4% Jun 8% Jan 5% Jan 4 
x41% Jun 56% Dec 54 Jan 13 
842 Feb 1142 Dec 10% Jan 23 
20% Feb 264 Sep 21% Mar 10 
44% Jan 64 Dec 61%2 Mar 1 
6% Jun 834 Mar 7% Jan 3 
34% Jun 37% July 35% Feb 8 





Range Since Jan. 1 


Highest 


$ per share 


55 
47% Feb 


Jan 30 


8 


19% Feb 18 
2934 Mar 24 


119 
16% Feb 
7134 Feb 
31% Mar 
96 Mar 
42% Jan 
62 Jan 


65% Mar 2 


7¥2 Jan 
4% Jan 
22% Feb 
12% Jan 
4742 Jan 
26% Mar 24 


47%, Mar 
23% Jan 


Mar 23 


SCUnwna 





3 
12 
6 
9 


25 


7 
9 


99% Mar 23 


8% Jan 
50%. Jan 
6 Mar 
2% Jan 
21 Jan 
/o Jan 


10 
7 
4 

10 

30 

30 


x57%4 Mar 23 


11% Jan 
4% Jan 


663% Mar 23 


8% Mar 
37%e Jan 








10 
9 


2 
18 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Kennecott Copper____.._...._.No par 
Kern County rand Co 5 





Keystone Steel & Wire Co___No par 
Kimberly-Clarke Corp com___No par 


4% conv 2nd preferred_______ 100 
Kinney (G R) Co common________ 1 
$5 prior preferred____.__ __No par 
Koppers Co Inc common_________ 10 
4% -peeterren-.. - esd cun 100 
Breage. ( & .@) Co... 44 10 
Kress (§ H) & Co_-__-..___ No par 
Kroget Co (The)......+..-. No par 





Laclede Gas Light Co..-._.______4 
La Consolid 6% pfd___75 Pesos Mex 
Lambert Co (The). ___ No par 
Lane Bryant common________ No par 

414% preferfted ............__ 50 
Lase- Wee 06s 2 Sete 1 
Lee Rubler & Pire....i.i..22 5 


Lees (James) & Sons Co common__3 
3.85% cumulative preferred___100 
Lehigh Coal & Navigation Co____10 
Lehigh Portland Cement ________ 25 
Lehigh Valley RR__ ~~. __ No par 
Lehigh Valiey Coal com__________ 
$3 non-cum list preferred__No par 


50c non-cum 2nd pfd____-_- No par 
Lehman Corp (The) —..........._ 1 
Lehn & Fink Products____________ 5 
Lerner Stores Corp__________ No par 


Libbey Owens Ford Glass____No par 
Libby McNeill & Libby 
Life Savers Corp 


o- 





Saturday 
Mar. 18 


$ per share 


52 
74558 
*19% 

2834 

*115%2 
*16%e 
*70 

3042 

"9415 
4156 
5742 

*6556 


Te 
#33, 
21% 
105s 

*46%2 
25% 


2142 
*98 


8 
*48%2 
542 
2 
17% 
534 
57 
10% 
22% 
656 
77s 
*36%%4 


52% 
4573 
1938 
29 
116% 
17% 
70% 
30°4 
95 
4158 
572 
66 


1 


2142 


363% 


Monday 
Mar. 20 


$ per share 


51 12 
4558 
19% 
29 
1167s 
1614 
70'2 
30% 
9442 
415% 
*56 le 
6538 





21 
1042 
*46%e 
25% 
47% 
2142 
99 


8 
4834 
52 


18%%4 
75% 


10% 
22% 
65% 


36% 


52% 
4578 
19% 
29% 


116% 


ver 


2142 
10% 


21% 


LOW AND HIGH SALE PRICES 
Tuesd 


ay Wednesday 

Mar. 21 Mar. 22 
$ per share $ per share 
51% 52 50% 515 

*455_ 46 45% 46 
1946 19% 19% 19% 
29 29 Ye 29 29% 
116% 116% 117% 117% 
*164% 17% 71642 17% 
*70 70%e *70 7042 
29% 30% 304% 30% 

*94 95 95 95 
4142 41% 41% 41% 
5642 5642 5642 56% 
64% 6538 65 6512 


7 
*334 





7% 


Thursday 


Mar. 


23 


$ per share 


50% 


51% 
46% 
19% 
29% 
119 
17% 
70% 
30% 
9442 
42% 
5542 
65 


Friday 
Mar. 24 
$ per share 


50 
46 
19% 
29% 
*118% 
*16% 
70% 
29% 
94% 
41% 
55 
65 


50% 
46% 
19% 
293% 
11934 
17% 
70% 


Sales 





the Week 
Shares 
30,100 
1,300 


1 
4 


,600 


+700 








Va 83 Jan 27 8942 Jan 3 Liggett & Myers Tobacco com____25 8758 8754 88 88 8742 88% 88 8852 88 8834 pe 88 
170 Feb 186 Sep 182 Jan 11 186% Mar 23 7% pestered ... <2. 100 *185%* 186% 185% 185% 185% 185% 185%2 186% 185% 18642 185% 185% 
33 «Jun 49 Dec 45 Jan 17 52% Feb 2 Lily Tulip Cup Corp_____--_ No par *50%2 51% *50 51 51 51 50% 50% *50% 51 a oo ae is 
x65 Jun 10% Jan 8% Jan 25 9% Feb 15 Lima-Hamilton Corp -----_-_~-~- 858 85 8% 854 C% 8% 8% 8% 8% 8% a m . 
52% Jun x67 Dec 60%Mar 2. 66%Jan 11 Link Belt Co_______________ Nopar °645, 65% *65 = 66 *65 66% 66 «66 65% 65% 65% to 13.200 
19 Jun 33% Oct 28% Feb 27 31% Jan 7 Lion Oi] Co_________-______Nopar 29% 30 30% 30% 30% 30% 30% 31 30% 31 30%2 a aes 
13% Jun 17% Dec 17%Jan 3 21%Jan 9 Liquid Carbonic Corp com__.No par 19 =—19% 18% 19% 19% 19% 19% 19% 19% 19% 2872 2 ° yom 
65%e Jun 78 Jan 73. Jan 13 81 Mar 22 342% convertible ~ onteorinegs 80%» 80's 79% 80 *79% 81 81 81 "79% 82 i9%e ~ 13.800 
16% Feb 25% Dec 23% Jan 13 29% Feb 27 Lockheed Aircraft Corp____..___- 27% 27% 27 = 27% 26%4 27% 27% 28% 27% 26% 27% Bh 33°300 
14% Jan 1834 Aug 16% Mar 23 18% Jan 6 #£Loew’s Inc_._____.___.._.___ No Eze 1653 167s 16% 16% 16% 167% 16% 16% 16% 16% 16% > i 3°700 
x60 Jun 76 Dec 75 Jan 13 81 Mar 16 Lone Star Cement Corp___-_- No par 80%, 80% 79%, 80 £0 60 80 8054 80% 81 79% one 1200 
15% Jun 25% Oct 22% Jan 6 25% Mar 6 Long Bell Lumber (Md) A___No par 25 25 25 25 25 25 25% 25% 25% 25% 25 ashe 4168 
19% Jan 27%8 Dec 2542 Jan 27 28 Mar 4 Lorillard (P) Co common________ 10 2738 2738 27} 2742 27% 27% 27% 275% 27 27% iM 1981 "hic 
153. Jan 172% Dec 167%Marl0 174 Jan 19 eRe 100 = *168 =168 2 *168 168% 168% 168% 168 168 168% 168% et ert 4.200 
23% Jan 32 Dec 30% Jan 11 5% Mar 21 Louisville Gas & Elec Co (Ky) No par 35% 35% 3542 35% 35% 3554 35% 35%4 35% 35% 35% sate san 
31% May 41% Jan 34¥%2 Jan 3 40% Mar 4 Louisville & Nashville.__..-____. 50 *3834 39% 39 «=: 39% 38% 39% 38% 39 sy 2. 38% _ 4'500 
20% Jun 25% Sep 22% Mar 24 27% Jan 28 Lowenstein (M} & Sons Inc com__1 °23%e 24% 24 24 23% 24 235 23% 22% 23% ane p- "150 
95 Jan 100 Oct 97% Feb 17 99%2Jan 5 4%% preferred series A______ 100 °98_ =: 9942 98% 100 98 98 98 8698 eh ae ps di 1,300 
15 Jun 21% Mar 18% Feb 23 20% Jan 18 Lukens Stee] Co_____._..______- 10 1834 1834 1834 18% 18% 19 18% 18% 18% 18% 18% 18 , 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday B sags Ba bn 
Lowest Highest Lowest Highest EXCHANGE Mar. 18 Mar. 20 Mar. 21 Mar. 22 Mar. 23 “Mar. ~ ma 
Spershare §$ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share 8 per share $ per share Shares 
4 4 7% 1 1 
9% Jun 14% Oct 11% Feb 28 13% Mar 6 M & M Wood Working Co---_--_- 5 125% 133% 12% 12% i cana aie “41 dite tits dite 206 
31% Apr 42 Dec 38% Jan 3 41% Mar 24 MacAndrews & Forbes common__10 39% 40% . a 40% 41 wee °136% 138% 138% 13812 30 
131 Jan 139 Oct 135% Mar 3 138% Jan 18 6% preferred...............- 100 = *13642 138% °136%2 138! *136%2 138%2 °336 44 438% 2 % 1256 12% 12% 10,700 
9% Jun 15% Jan 11% Feb 16 14, den.i% Meck Teneks Ine......64-4-s--. 5 12% 12% 12'4 12% 12% 12% 12% 32% ao “a 307, 30% 2'000 
27% Jun 33% Jan 30%4 Mar 22 324% Jan 9 Macy ‘R H) Co Inc com____No par 30% 30% 31 31% 31 31 30% 31 4 sake eset saate "400 
95% Jan 104% Dee x103 Jan 5 105 Jan 20 4%4% preferred series A------100 *103 104% *103 104! "108% 108% (oe Mm en 9% 9% 1,100 
8 July 13. Jan 9% Jan 25 10% Mar 6 Madison Square Garden____- No par *10 1042 10% 10! 10% 10% 10 10 m ~ os 16. 616 3/200 
10% Jun 20 Jan 15% Mar 15 17% Jan 9 Magma Copper -_----......---.10 16 16 16 16 15% 16 5 eS 7% 18% 17% 17% 25,500 
5 Jun 19% Jan 10% Jan 3 20 Feb 11 Masnavee Co (Tite) ...1....1...... 1 16% 17 16% 17% 16% 17'2 16% 17% — 570 . °550 ” 510 "10 
430 Jun 525 Dec 530 Feb 17 550 Jan 9 Mahoning Coal RR Co-_-____--~- 50 *535 550 *535 550 550 550 *550 570 = BY 74 8 2.700 
6% Feb 9% Aug 7% Jan 4 9 Jan 7 Manati Sugar Co---_-------.---- 1 "™% 8 7% 8 7% 6 PEE 8% 8% 8% 8% 600 
7 Mar 11 Dee 8% Mar 24 9% Jan 11 Mandel Bros _._________.____No par 9 9 9 9 "Bla 9 6% =|. °17%, 18% 1734 1734 100 
15% Jun 18% Dec 17% Mar 7 19% Feb 23 Manhattan Shirt _.--_---.___-_- 5 17% 18% "18 18% “18 184 "1794 18% to Aas % 7% 5.600 
6% Feb 10% Apr 7 Feb 14 8% Jan 11 Maracaibo Oi] Exploration_______- 1 7% 75 7% 7% 7% 7% 7 a 28% 284 2834 29 3,900 
17% Jun 25 Dec 25 Jan 3 31%4 Mar1l Marathon Corp _.------------ me | 29 29 29 29% < 29 2. 2. “9% 9% 9% 9% 10.500 
6% Jan 8% Dec 8% Jan 3 x9% Marl15 Marine Midland Corp--____---_-- 9% 9% 9% 9% 9% 9% eae ove 18% 183 1834 18% 140 
16% Mar 1842 Oct 18% Jan 4 19 Jan 5 Market St Ry 6% prior pfd_- “100 *18% 18% *18%4 18% 18°94 18% 18% 18% ant, aris OTe 27% 6.800 
19% Apr 24% Dec 235% Jan 25 27% Feb 10 Marshall Field & Co com____No par *26%2 2634 265% 26% 265% 26% 26%4 at 1 51, 106 - 1054. 107 "130 
95% Jan 104 Dec 102% Jan 3 106 Mar 23 4%% preferred ---.:_..-.-. 100 *105% 10642 °105% 10642 °° 105% 106% 105%2 105% a. iS 1434 14% 15,600 
7% Jun 12 Apr @ Jan 13 15% Mari16 Martin (Glenn L) Co_.-_---.---- 1 14%, 15 14% 15° 1494 14% 14% 14% 1% 113 11% 11» 1200 
10% Feb 13% Jan Ate Feb 6 13% Jan 11 Martin-Parry Corp_______--- No par °11% 12 11% 117% 11% 11% 11% 11% 59% 60% 5934 60 2'700 
39% Jun 59 Dec 56 Jan 13  63%Feb 3 Masonite Corp.._.._._....cNopar °59 59% 5959 59% 59% 59% 59% 14% lala 14% 14% 1.500 
11% Jun 19% Jan 14% Mar 23 16% Jan 9 Master Electric Co____.-___------ 1 *15 15% 15 15's 14%4 15% 1¢% 14° i 54%, 54 5456 4,000 
3436 July 48 Dec 472 Jan 13 55 Mar 22 Mathieson Chemical Corp___No per BM + fs oa” —" = Bi ane 2 7: mm 4 ime “177-199 ers 
170 Feb 179 Au 175 Feb 3 178 Jan 18 Th TEE 6.n- -a ont nnen ' 7 " i 1 1 3 2,100 
38 jun 49 Dec 46%Jan 30 50 Feb ® May Dept Stores common_____--.5 °48% 49% 49 49% 48% 49 4949 .? oe Spy raat 110 
89 Jan 98% Dec 98% Jan 18 100 Jan 12 63.75 peeterted —.......... No par *98}2 99% 98'2 98%. “9842 99 *98%2 99 on . aes 9834 983% 220 
89 Jan 98 Dec 97%, Jan 4 100 Jan 30 $3.75 cum pfd 1947 series__No par "98%, 99% 99% 99% *99% 100 99 99 4 omnia = bg *88% 89 20 
80 Feb 88 Dec 87 Jan 10 90 Feb 18 $3.40 cumulative pfd___-- No par *88 90 *88 90 *88 90 86. 83 14% “4 14% 15 3.900 
7% Jun 12% Dec 11% Jan 3 15 Maril6é Maytag Co common______-- No par 14%, 14% 14% 14% 14% 14% 14% l4% *51%, pa “51% 513% 400 
30 May 45 Dec 42% Jan 13 51% Mar 22 $3 preferred _____._._..__._.__No par *51 51% 51 51 *51 51% 51 51 tM °11038 1107 *11048 110% oneal 
110 Jan 113 Sep 110% Mar 3 112 Jan 20 $6 list cum preference____No par 11032 110% *11032 1107s *11038 110% 11042 110% /e 
, 1 
19% Mar 25 Jan 21%Feb 1g 24% Marl7 McCall Corp —_-------_--- No par oom oa% + lle ae oe + tg ig 3° 3 a6 22. 1'300 
ja". one an may 20% Mar 11 23% Feb 27 McCord Corp common_-_-_-_-_-----. 8 22% 22% 8 4 ; ‘ 
Gs? aah a wn 40 Mar 22 42 Feb 28 Preferred rf deetreinesieheailieedhinin Se *40'2 41% 40% 402 "40 41 40 41% ee . aie ei 1.990 
30% Mar 36% Dec 33% Mar24 - 36% Mar 3 £4McCrory Stores Corp common__-_-_1 34 34 33% 34% a, 34 = °100% 102 101% 101% 100 
90 Jan 100 Dec 100% Maril 103% Jan 18 3%2% convertible preferred...100 *101 102 101 102 100% 101 a  - 51% 513 51% 51% 2,100 
29% Jun 45% Dec 43%Jan 27 52% Mari6 McGraw Electric Co--_-__--__--_- ; oh 6% 51% 51% Si. Sl% Rad 3s 34%, 35 °34. (345% 500 
24 Feb 34 Apr 30%Jan 14 #36 Mar 1 McGraw-Hill Publishing____- No par "34% 35 "33% 24% 34%2 35 + ty 33 052% 531 52%) 53 1,200 
412 Jan 60% Nov 52%2 Mar 24 58 Jan 3 #£=McliInty1e Porcupine Mines___-_--~~- 5 53% 53% 53% 53% 3% 53 ve S Y 7 *41 " 41% 40% 41% 2,500 
30% Jan 41% Dec 38% Jan 13 49% Feb 1% McKesson & Robbins Inc com____18 4142 412 41‘, 42 41% 82% one oe *102 103% *102% 103 100 
92% May 102% Dec 99'%2 Jan 25 102'2 Mar 20 $6 greterreé .......1...... Nopar °102 103% 102%2 102% 102 103? *102, 108% 24%, 24% 24% 24% 3,900 
19% Feb 25 Dec 23%4 Jan 23 26%2 Jan 9 McLellan-Stores ‘co__-.-.---~-~-- 1 *25% 257% 25% 25% 25) 25% 26% 267 14% 143% 14 14 500 
x13 Jun 17% Mar 13% Jan 3 16 Jan 9 McQuay Norris Mfg Co__--__---- 10 14% 14% 14% 14% "14% 14% 14% 14% 18% 184 18% 18% 4,900 
12% July 17% Jan 14% Jan 3 18% Mar22 Mead Corp common_____-_- No par ‘17 17% 17 17? iM 18% 4 he 6 sg a8 *88 89% 100 
70% May 93% Nov 82 Jan 5 91 Jan 24 4%4% preferred (1st series) __.100 B92 92 "89% 92 "69% 20% Se 38 °37% 40. °37% 38% 300 
28% Jun 34% Oct 32% Jan 6 38 Mar 22 4% 2nd preferred (1st series) __50 35% 36% *35%—8 36% 36% 36% nm 3 26%, 26% 25% 26 6,700 
20% Jan 27 Dec 25 Feb 10 27%Jan 9 Melville Shoe Corp__--.-------__.1 *25'2 26 25'2 26% 25% 25% 25% rt ng 12% 12% li% 12% 6,700 
7% Jun 13% Jan 11 Jan 3 12% Mar:5 Mengel Co (The) common--____--- 1 12 12% 12% 12% 12% 12% 12% oi, 43% 43% 43% 44 210 
34% Jun 49 Jan 42 Jan 13 44 Jan 12 5% convertible 1st preferred___50 *43 437% 43 43% *¢3 432 o big 15% 15% 15% 15% 4,200 
12% Jun 15% July 14% Jan 16 16 Mariz7 Mercantile Stores Co Inc__---_-. 3% 1542 15% 15% 15% 13% 15% 15% Phong o75e 8 27% 8 500 
7% Mar 8% Jan VY Feb 7 7% Jan 3 Merch & Min Transp Co____No par ‘TY, 7% Tn. cm ova be Fs 4lv 41 ” 41Y, 405, 40% 4,200 
27 Apr 43% Dec 39% Jan 13 4332 Feb 3 Merck & Co Inc common__-___- 50c 41% 42 40%, 41% 2% 0% *: o *95 «97 *95 97 100 
90 Jan 99 Dec 96 Mar 21 98 Jan 18 $3.50 preferred __.-___---- No par 96 97 "9608 96 36 ; - 125 °122 «105 121% 126 100 
105% May 130% Dec 120 Jan 17 129% Feb 3 $4 conv 2nd preferred-__.Nopar °126 128? 124% 124% 123 123 , 4 223 23% 23% 23 62 1,500 
1g July 2342 Jan x20% Jan 25 25% Feb 1 Merritt-Chapman & Scott-._No par 22% 22% 2242 22% "22,022 * Se 0% 41 40% 41% 2.700 
30% Jun 40 Dec 37% Feb 18 43% Marl7 Mesta Machine Co_._.-.~---. 5 *42 0 «42% 42% 43% i ¥4 42 41 Bt 104. 1041 °104 104% 50 
9742 Jan 10442 Dec 10142 Feb 21 105% Jan 20 Metropolitan Edison 3.90% pfd_100 103% 103! *103%2 104? 103" 106° 7208 By +108! 1091, *108% 109% Behr 
105% Oct 110% Feb 108 Feb 23 109% Jan 9 4.35% preferred series__.____.100 107%2 109? *107*2 109%2 *10742 109 108 "2 109° 13% 133. 13% 13% 2,600 
8% Jun 14%4 Jan 13. Jan 3 15% Mar 9 Miami COppe? «....-..siedo nse 5 ‘14 14° 14 14 137 a6 13% aoae 42% 43% 43 43% 10,900 
37% Jun 48 Oct 38% Feb 23 43% Mar 24 Mid-Continent Petroleum ~-__-__10 42% 42! 41% 42% 42) 42M 42% @ 19% 20. 19% 20 21,200 
14% Jun 18% Dec 17% Jan 3 20% Mar 7 #Middle South Utilities Inc_-_No par 19% 19% 19% 197 19! 19%8 19% 20 sata 31% 31% 31% 3'700 
18% Jun 34 Dec 28% Jan 13 32% Mar 3 Midland Stee] Pred common-_-____ 5 31 3142 31 31% 31% 31% : 31 hy 0134 8 135). 134% 134% 20 
124% July 139% Mar 131 Jan 5 139% Mar 7 8% 1st preferred ______.____- 100 °134% 136 134% 136 134% 136 | 596: 16% 12% 12% 125, 12% 1,900 
10% Aug 12% Jan 11%Jan 3 14% Jan 17 Minneap & St Louis Ry_ ~~~ No par 125% 12% 12% 12% 12% be 12% 12% 93% 10 . 295% 9% 1,700 
7% Jun 12 Jan 9% Mar 22 11% Feb 21 Minn St P & SS Marie____-- No par 92 9% 9% 9% 2? ee 2% = - 70 ’ 701 6934 70% 2,800 
43% Feb 635% Nov 61 Jan 4 74% Feb 27 Minn-Honeywell Regul common___3 71% 72 12% 72% ‘2 Fhe ean 151 104% 104% °104 #105 70 
7 Mar 101 Nov 99 Jan 10 105% Mar 1 3.20% conv pid series. A_____- 100 105% 105% "104 105% 104 + --? ‘so% 99 ’ 100 10042 100% 1,400 
66% Jun 101 Dec 9642 Feb 15 101 Jan 10 Minn Min & Mfg common-._-_No par 98 99 9842 982 98 98 ibs ate 65s ope te 2078 106% 107% Tee 
104 Jan 108 Dec 106 Mar 1 108%Jan 5 64 preferred ._..-......... No par 106% 107% 10642 107% 106%2 107’ "106% 100% 12% 12% 12% 12% 6,100 
10% Jun 14% Jan 12% Feb 24 15% Jan 9 Minneapolis-Moline Co common-_.-1 12% 12% 12% 12% 12%e 124 13% 13% 7654 7634 76% 76% 570 
67% Jun 80 Feb 76 Feb 1 81 Jan 6 $5.50 ist preferred___.__.____- 100 77 77% 76% 77 (7% i1% Fs oe *18% 187 18% 18% 400 
16% Jun 22% Nov 1874 Mar 20 2242 Jan 10 $1.50 2nd conv preferred______25 19% 19% 18% 19% 18%2 19 "18% 19 33% 24% 33% 33% 7,300 
m as Gitar 32% Mar 9 341% Mar 20 Minnesota Power & Light Co_No par 34 34 33%4 34% 33% 34 33% 34 6 8 ? 
For footnotes see sage 20. 
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Range for Previous 
Year STOCKS LOW AND HIGH SALE PRICES 
Mflighet Lewes ight ae tS | eeeser(Wednengey. = heretey- == Fray patentee 
. Mar. 20 Mer. 2 
Spershare $pershare §& per share 8 per share P. . rr oe ee pre 9 ois ees 
30%. dun oats ar & per share & per share 8 per share & per share & per share $ per share Shares 
i Jan 46% Jan 25 «= 55% Mar24 Mission Corp on 10 50 50% 0% 51 50%, % 533 
Jun 10% Oct 9% Jan 3 1 4 a4 51% 51% 53% 53% 54% 53% 55% 
Jun 6 Jan 4% Jan 3 oo on Mission Development Co----------5 1042 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% na == 
Jun 25% Mar 21%Jan 3 28% Mar 23 mm ecamank eocien A hmnlh we 00 25% asse 2530 2534 25% oss ae a 5% 6% 45.200 
ande anené> enasti , , s y 3 ‘ ° 
jon P a “a = = + py a oS $atisovert Pee RR 5% conv pfd. 100 6% 8% 9% 10% 8% 9% fs ait = ve a — — ane 
Jun 12% Dee 11% Jan 13 i Jan Mohaw arpet Mills__--------- 32 32 *32 32% *32 32% 32 32 31¥ 31Y u . : 
2% Mar 4 Mojud Hosie Co I 1 ©3191 1 /2 /2 31% 31% 800 
yard a hao ry Co Inc__------- 233 12% 12% 12% 12% 12% 12% 12 12% *12~=«121 
27% Mar2Q0 Monarch Machine Tool N ° ‘L —, 42 i3 1,000 
— aa wien @ chine Tool_._--- o par 26% 27 27 27% 27% 27% 27% 27% 27% 275 27% 27¥ 
Jun 114% Dec 110% Jan 13 Feb 8 Monsanto Chemical Co com--————- 5 59 59% 59% 59% 59% 60 59% 60. 59%; 72 Ya 27% 1,400 
120% Mar 22 $3.25 conv pid series A----Nopar *1 %, = , a = o 14,500 
_ y Dee 112% Jan & 117% Mar 16 og ote Aig Seema ee bar 1. a — = + A et re oe 119% 120: 119° 119% 2,900 
‘ll 4 &- ° fo bo ne ssentane-Dabete Utilities Co_---- 5 Bie 8 13 13 13 13 13 13. 13 % . 4 1 on 
ro oo. am Mar ontana Power Co (The) -.--No par 23 49-23% 22% 23 225 7 5 ‘600 
S me es Sei eeeecce os a et Sh, Get Bt ee ee ogee. 
Jun re-McCormic OO reece inten 5 “13% 137 2/, a 5; % ‘ +4 , 
nk ee 
Jun ‘ ro | ESR A SN: 3 35%, , 3 1 4%, 2 ns ; a . 
Sem ce, SE Eee aw Bee BRS eRe BRE Gk BBY RR 
Jun 17% Jan 13% Mar 14 otor Wheel Corp..-------------- 5 22% 22% 22% 23 *22% 23 22% 23 23 23% 29%, 2608 
jun 149 Jan i2ie Jam 313 Mar 4 Mullins —— . toa ee 14% 4% «142 14% 4a 14 ais late = 1300 
apn % Feb 2 10% Jan 12 seeueinae@esr Inc ___..---.-----—- bed ‘8 6 ® 4% 14% 14% 14%, 14% 147 147 ; 
Peb 50% Dec 49% Jan 12 unsingwear Inc --------------~- 5 10 10 10 10% 10 10% 10% 10% 29% 101 re me Po 5,000 
Oct 112% Mar 110%J 52% Mar 7 Murphy Co (G C) common-_—-_- 1 *51% 52% 51% 52% *51% 52 517 517 51% hg 9% 10% 3,600 
10 Jun 4Jan 3 112 Mari7 4%% preferred____---------- 100 #112 11 * 6 te 2 52% 52% 52% 2,500 
Mar > a aot — = a oe 2 wae ag ee of America com__--10 16% 186% 16% ‘6% "16% ‘16% a6? 16% om av o ae 2 
1 July a a.n 6 hle preferred___...----------- 50°37 38% +27 «(39 “37% 38% +37) - . 4,400 
“ 2 2 b> ‘2 /2 37 39 °375 7 7 
13 45% Feb 10 Myers (F E) & Bros_------ No par 44% 45% *44% 45 44% 44% *44% 45% “44% ou ytte, ae 1,300 
4 300 
10% Jun 17% Dee 1 
6% Mar 9 18% 
22 Jun 324 : Jan 12 Nash-Kelvinator Corp _---------~- 5 17% 173 74 ey 73, m5, “ oad 
Bis ChOS EMS Meee meee Re EEE ee Re RY RR OBE Be BS BR BEB 
5 Jan ¢ 4 mete) Dene 00... oc ccnenscore 1 °24%% 25 7 x 5 ‘ a gig 4 730 
9% Jun P ta bd BS, _— 3 8% Jan 14 Nationa] Airlines__..-.----------- 1 8 8 a et a» 2 “aA yh a a 24% 24% 1,400 
10% Jun 18, Dec 16% Jan 13 18% Mar 24 National Automotive Fibres Inc_--} 11% 17% 17% 17% 17% 184 1s 618% o% Sh 4 8's 7,400 
a”. ta. rs a 1 Jan 13 15% Feb 24 Nationa) Aviation Corp__------- 5 °1442 14% 14% 14% “14% 14% , ¥, 18% 18% 18% 19% 30,600 
30% Jan 40% De re — 24 41% Mar 23 Nationa] Battery So EE 40 40 *39 Mf 40 x 40 = * to * Fb atts 14% 14% 14% 14% 1,700 
170% Mar 185% Se ‘ae ar 21 39% Jan 17 Nationa] Biscuit Co common-__-_-_- 10 37% 37% 375% 38 37% 37% ork ng at%. 41% 41 41% 1,500 
> a 7% er eG Pee te = oe ° PM, preferred ---------------- 100 *184%4 185%, -* 184% 184% aa ie 2 *283% A SM oe dig at ane 7,400 
0% Jun : an ational Can Corp_------------- 1 TY 7 TY, n 3/2 2 183° 100 
+ ills | Pood 32% Feb 23 39% Mar23 National Cash Resister__.-—- No a a = 38% a oa ait Senin 7% 7% 1¥e Me 2,900 
5 Jun 9% Jan z — “ 10 Feb 15 Nationa) City Lines Inc__--------- 1 9% 9%, 9Y% 9% 9 - 9% 9 - ps 39 39% 3842 39% 11,700 
9% Jun 12° Jan «10% an 3 8% Jan 28 National Container Co_-_--------- 1 & 8% 8% 8% BY 8% 8 83, o- «(oe 9 9% 4,900 
27% Feb ai: + dea 3  12%Jan17 National Cylinder Gas Co__------ 1 ‘11 11% 10% 11 Pagel 1% 11) 7% 8% 7% 8 19,200 
13% Feb 17% A 15, an 27 44'% Mar 23 National Dairy Products_..._No par 43% 43% 43% ot 43 43% a. 5, 19 10% 10% 10%. 1,500 
17% Jun 22% De 2 Mar 23 18% Jan § National Department Stores__---- 5 *15%2 15% 15% 15% 15% 15% ish aa 43% 44% 43% 44% 13,900 
7% Jun 14% Peb . = = 24% Jan 7% National Distiliers Prod__--- No par 23% 23% 23% 23% 23. 23% 223% in 15% 15% 15% 15% 2°10 
x11% Jun 19% Dee eb 20 11%Jan 13 Nat’l Enameling & Stamping--12.50 9% 95% 9% 9% 9% 1 om Hyg 22% 23 22% 23 19,500 
86% May 2 17% Jan 13 19% Mar16 National Gypsum Co com_-------- 1 19% 19% 19% 19% 19% 1 = = 5 92 9% 9% 9% 1,600 
25% Apr 38% Dec . Jan 11 100% Mar 6 $4.50 preferred___----~--~---- No par 9S 99 +. 99 99 99. oa te - 19% oleae 19% 19% 195% 13,800 
169%2 Jan 183 Sep 180% gam 39 40's Mar 24. Mational Lead Co common-__----- 10 39%, 39% 38% 39% 38% 39 Sapte "ia “Sh 110 
Ja ar 1% preferr OO i ei i 1 " a2 - ’ v4 8 40' 10, 
Sao tan «182% Dee x150, Jan 12 156, Feb 25 6% peered B30 oes 188% 154% 3 te wet ee 183 183 “183 184 °220 
14 Jun 19% Dee ‘8 a 4 Ya Mar 23 National Linen Service Corp-_----1 7% 1% Vy 1Ve 1% 1%, 1 = is 156 155 155 90 
x% Jun i} Jan “ ar 25 20% Mar16 Nat) Malleable & Stee] Cast__No par 20% 20% 19% 20% 19% 20. oe 20 S% 8% 8% 8% 3,709 
a Jan 26 Dec 23 Ve — = os it = * Se Power & Lt ex-dist_-__No par i i's is Ye 's 1, 5 19% 19% a 19% 3,100 
Y Jun ' ‘ 2 Mar : ational Shares Corp__..._--N °25 =. 25% 25) y ." ? 2 7,900 
ct pee | SR Moy 88 Jan 13 110% Mar2i National Steel > uametmanerinn Giles 77 106 ft 107% = ine 25. 254 25%, 25% 25% 800 
a Tee) | (fon eae” Se ee ee eee the) Fe ose Nopar 27% 27% 27. «27% 26% 265% 26 32 aoe cae 109 109% 4,800 
x80 Dec 86 Jan 71% a 17% Jan 11 National Supply (The) Pa com---10 16% 16% 16% 17 1624 16% ge > “26% 37 ‘26M, 27 1,600 
21% Jan 38% Dee nae i | atiacer teen preferred______--__----100 719% 79% 18% 79% he we alle all a 16% 16%. 13,600 
9% Jun ‘ 4 Mar — ") ) "eee 0: ? eo 68 774 77} 
9% Jun pte jad 11% Jan § 12% Feb 28 Natl Vulcanized Fibre Co i | Pa +aan _* bt 10% 40% 40% 40% 40% 40% 40% 40% ss 
ov =610% Jan 13—011% Jap 3 Natomas Co--------- _--No par 11 11% 11% 11% 11% 11% 1% 11% 12% 12% 12% 12% 600 
—_<—<-ee = / ri a » 
poe cor Seaweee ian 18 4 ve 11 11% 11 11% > 500 
ear 1949 LOW AND HIGH SALE P 
"am, Range Since Jan. 1 NEW YORK ST — 
Te a ate Lowest Highest EXCHANGE eMar Is Mar. 20 Marezt ‘aaa ee Friday = Sales for 
share $ per share $ per sha . ; as ar.% ar. 22 ar. 23 Mar. 24 
oY ré P -* the Week 
123, — or ad 10% Jan @ 12% Feb 28 Nehi Corp__---------------- No a b ef = 7 or — ’ ~ meee Ope mere § per share $ per share Shares 
x101% Jan 104% Des 14% Jan 13 17% Feb 10 Neisner Bros Inc common------ 1 °16% 17% 17 7% oe ote ae 1a 11% 11% £00 
29 Mar 39% Nov 1022 Mar 10 104% Feb 10 4% % preferred__ area © 103% 104% *103% 104% oa 16% 16% ., 16% 16% 16%2 16 ‘2 *16% 1634 800 
93% Jan 102% Oct tou ya = ae% oo P. a Co (J J) com-__--- No par 39 Ye 39% 239 e 39% yo ss et ee *103'%2 104% 104% 10442 20 
8% Jan 113 eb 16 44%  preferred___.__-------- 1 ©1032 ° ” a : =n 392 39! "38% 39° or 
Pte mm x11 Yo Dee 10% i. 5 530 Mer ae mm. ee elend te - 108% 108% 103% 103% "103 103% 103 103 "102-103 102% 103 “50 
ir ae a: Feb 27 102 Feb 27 New Jersey Pr & Lt Co 4% pid_-100 100 104 °100 104 “a de sane tas 12% 13% 12% 12% 16,900 
9% Feb 14% Dec 1% arl14 67 Jan § Mewmont Mining Corp --------~- 621% 63% 63 63 = +P 100, 308 *100° = 104 “100 =104 
aan Apr 712% Jan 6615 —_ 4 ey + 2 = Industries common_-_---~- e 212% 12% 12% 12% - Ye poe res bee ee 61% 60 60 5,400 
Jun 35 4 Mar 4% -preferred___._...---.-- 10 a t . ‘ " ‘s % 2% 12 123 700 
=a 6 ie (se ieee oe pot fn 5 peapest News Ship & Dry Dock.--1 26% 26% 26% 2634 36% 26%, “Sy aon pe 68 68 140 
4 Jun 13% Jan 11% J ew York Air Brake___~.---~- No par 265% 265 263 27 i. Ko /2 8 4 26% 26% 2634 5.100 
56 Jun 102 an 3 13% Mar 3 New York Central____..---- No par \ ‘ try 36% 38% 26% 26% 264% 26% 26 26" 3,600 
oe ee Be NSE 3 RES 2 OE Sie stk Go com tee a ee oe Gh Gk Ge eh 
un 14% Jan 13% preferred series A_.--._-- 100 139 139 *138 «140 2 Ye 102%2 102%2 2,200 
20% Jun 30 Dec : Jan 4 18% Feb 9 WN Y City Omnibus Corp No : 140, 140 13872 140 137 = 139 136 378 oF 
‘ s Corp__--. par *15 1, 15% 16 147 % Ye 143 =. Se 1.290 
48 Feb 61 28'4 Mar 23 34% Jan 6 New York Dock common-_--_.No pa 2 98 Y, hs . we Be 14% 16% 14 14! 14% 14% 
2 FE Se SNS y “poker we et eas BY BY ON ge nt 
* Jun 9 an Y & Harlem RR Co______.---50 °* ‘se Oe. ee /2 /2 *58% 59% *58% 59! ' 
21 Sun ae ‘an x% Jan 32 10% Feb 27 N Y New Haven & Hart RR Co-100 me ee 200 220 *200 220 *211 220 *211 220 *211 : 220 § se 
15% Feb 19% Apr 30% oes 4 36 Mar 4 Preferred 5% series A__---.._100 34%, 35% anit Pan 9% 9% 9% 9% 9% 9% 9% 9% 2.409 
» Mar21° 19% Mari3 WN Y Shipbldg Corp partic % 17% ro” a ss. & 35 35% 35% 35% 35% 35! 
g pp stock_--1 17% «17% 17% 17% 1 1 5 5,000 
=" 2 53% Deo $3 Jan 3 58% Mar 7 N z State Elec & Gas Corp— E 17% 17% 17% 17% 174 18% 18% 18° 4,700 
an Go% cS en a, , . : 
: ame yo Nur 95 Jan 3 190 a 1 a Sa ---;25 57% 57% 57% 51% 57% 57% 57%, 58 5734 58% 57% 57% 3,400 
Ba hiass pote 26% San m4 + — R Sanaa Mhk Pwr Corp com_No par 344 23% 33% 23% } A ng oom *s7% 98% °97% 9815 °97M%_ 98% ane 
7 ae! pas - 4 ES ST nt Ay © 973/ By , on a 4 23% “s 23% 235% 231 2314 
re eas ova" See pa aan 12 90% Mar 23 3.40% preferred_______.___ - O00 Rite are 28 28 27% 2758 27% 28 oe ae 27% 27% ey 
sik “ --- 4 Jan 12 95% Mar 15 3.60% preferred ie 5 89% 90" 89% 90% *89% 30% 90% 901 YM 1% : 
. sie eA 98% Jan 19 103% preferred_______------~ 100 *95 95}; 95 95% \, 1 695 V, 2 892 91 100 
16% May 27% Dec 25% 3 *® Mar 20 3.90% preferred___.__--~_-- 100 *103% 10354 ame M. 95 "2 95 Ya 95% 95% *95% 95% 95% Q11> 300 
are Jun 14 Jan 9% con : tot iam 1 eee Industries untae "325% 33. sete 3 "3 tra eto. — —" =" ane — “4 540 
ve Jun 20 De oma Electric Corp.__._.--------- 20u - = a 32% 3 33 33 Ye 335 333 39 
47% Sep 59% Jam 48% Jan 3 59% Mar 6 Norfolk & Western Ry com_—-——2 493288 33 ie a a a fol 8 aa, 9% = 
ar \ orfolk & Western R ’ 2 2 . 3 33 33 32% 3 ; 
a 4 ps 20% uty rr t4 pes s 1% ted = a + i amet “oT ate ;" ie Png - y, ~ oe 49% 50% 49" 494 16. 200 
ve Jun 11¥ orth American Co____-_------- 314; 7 ri ‘ *: 274 27 27 *27 271 
asic un ~=—«A% Jan 10% Jan 13-13% Feb 27 North American Aviation- ——— 0 Sa toe 2 a? 21, 21% 21 21% 21% 21% 31 Bhs 28,900 
31 Jan 39% Dee ssi an 5 8434 Mar 13 Northern Central Ry Co__-__-____- 50 oB4 bsg 12 12 4 12% 12% 12% 13 12% 13 125% 12% 21,900 
11% Jun 19% Dec Jan 13 39% Feb 23 Northern Natural Gas Co__--__-- 10 oo = or — 84% 83 84 84 84 *84 843 
17 Jan 3 21% Feb 17 Northern Pacific Ry-_---_------100 oom, Sen S. oa 39-39% 39 39% 39-39% :38% 38% can 
“f Feb 11% Dee 10%Jan 3 13 Mar22 Northern States Pwr Co (Minn)— 20% 4 20% 20% 20 20% 20% 205% 20% 20% 19% 20% 20,300 
pr 95! et aaa RR eae 3; . ia , : 
iBiy, ADT (95! Dec 93% Feb 2 95% Mar 23° ‘$3.60 preferred_—____- 8 86n eee 12% 12% 12% 12% 12% 13 12% 13 12% 12% 25,900 
ou dee 9% Mar 107% Jan 18 109% Mar 24 $4.80 preferred..........--No par °108%4 108%, 95 dn 25. 95% 95 95% 95% 95% 95% 95% 1,050 
-_ Jun 20% Oct 16% Mar 4 4 s rt se Airlines Inc common__10 10°> 10% eri ee rie gine — ,-4 109 109 109 109% 1,769 
Dec 36 ‘ 4 .6% preferred __....-...- "5, oral “7 ‘s 4 10° 103 3 j 
1% May rts an a 2 Jan i: 32 Mar 18 mn LPF. ne Oo EES eg 1T% B| ve 18 17M 17% 17% 17% 17% 171, 7 yee er 
11% Mar 14% Oct sa 3 r16 3% Jan 13 tNorwalk Tire & Rubber. No par au oe 31 hg 32 31% 31% 31% 32 31% 32 315% 3144 1.420 
an 4 16% Jan 17 Norwich Pharmacal C ai : = 1% 1% 1% 1% “1% 1% 1% 13 13 3 3 
Dosgemnee 250 15 15 1515 “14% 15% 1s. 15 147 : = * oe 3,700 
; 2 4% 15 14%, 14% 2,900 
27% Jan 33 Mey 7% 4 O 
99% Jan 110 Dee =, fa: ot 35% Feb 28 Ohio Edison Co common __--- 1 5% 
23% May 33% Jan Btn Fev rr 112% Mar 9 4.40% A mame 1103 11036 sone <2 i 2th 342 34% 34% 34% 34% 34% 21,700 
17% Jen 33% Jan 26% Feb 14 20% Mar 23 Ohio Oil Co_——__—___ wee 10% 110% 110% 110% 108% 109% 108% 108% 108% 108% 107% 108 "410 
20" Jun 31% Jam ate Feb 14 20 Jan 2 Oklahoma ae ee 28% 28% 28% _28%4 28% — a 28'2 29% 28% 29 19,900 
ov 99 Jan iver Corp common______-- 9% 20 *19% 20 19% 19% . 
6% Feb 10% Dee coe aoe $1 100 Peb 21 <%% convertible prefer or za% 3% 23% 24% 23% 23% 23% 24 23% 24 23% 233, 5,900 
79% July 96% Dec 95 Jan 4 14% Mar 8 Omnibus Corp (The) common__-_-5 14 14% 14 Le *95 96 2 96% 96% 95 9658 94%, 94% "560 
3” ous +4 a 20% Jan 20 a 4 aa Mc yp preferred A__100 96 9742 o7 tag 97 a pa 2? 2 a 2 18,208 
Oppenheim Collins___._._.-- 2 ° ; 96 896 "95% 964 
+ ge ee ae a a a a 
n 6% Dec preferred __.-__.._______62. ©1062 2 9% 39%2 39% 39% 397 7,200 
ie 3 fe fe ar 7z = 16 em 2 Outboard Marine & Mig- RR Re MMB yh a on °106 107 106 106 105% 105%, 380 
_——.. hie. aunen oan. ae ee | a” Se 14% 15% $)4% 15% 14% 14% 14% 14% 14% 14% 500 
67% Feb 16 Owens-Illinois Glass Co___-__- 12.50 6 65 6A : o5% ee =. oe eve "15 37 160 
Por footnotes see pege 20 * 65 65 Y% 65% 66% 65%4 66% 65% 66 3,800 
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Fae. 
ea ee NEW 
Bange 
oe see : ‘YORK STOCK 
11%™M eo - 8 ane See : R : 
1% — 14 per share Y YORK STOCK ECOR 
51 ov Jan : D 
Se 10% J 11% 
2 ku jon“ ideu 3 “Ot ae Boperéag : 
30% hap —: Sa 3 9% Peb 3 - Pacific P 8 ar. 18 Menda LOW AND 
Jan 34” Sep 20% Mario 34 Gen Te am panies Mar. 20 ma 
= ee 34 Sep sox Jan 2s HB 17 Sees Ser: ae “8 6 pers M : ——— 
27% Jun 54 Ja 3134 Mar 7 23 Jan 12 1st BB wares Co Se BOs share ue e 
— Feb 2nd n Mar. - we 
27% Jun 34% _— © as 34% Jan 13 Sha eee nen-cum——-No par ge + ate 8 parabens + ng pd ; 
135 Sas 104% Dee 101 Mar 10 55% Mar 10 Pacific Gas & eo cum=——_No bar sou s2is 12 share... 0 gerbe Friday 
> Jan inate 3 101 mea 10 33 Mar 16 Rights & Calif_ 1 229%, 52% *8% 9 12 per share Mar.24 Sales 
Rs 148, Dec waa Mat 2 19 Jen 30 Pacific Lighting Gorp_ uma 29% S455 a% 8 12 8 per share the Week 
la Corp a : 
3% Jun 44. Oct 2% mes “ae Mar 23 Pacific Te _-.---No par as a2" g2M So $7 *8% > 12% teed 
a Jan aser Jan 36 m4 B + _ 3 Rights Te =. No par S45 8 3 th 22 4 on Pa *8% aa 12 
36 Jun Sg Apr 3% Feb 4 pe Pe on . 6% preferred Pas —— 100 ae oe see sal 31% 31% 32% aes on 57 “8% pe a 
ca. a Gct 18% Mar 7 Ja pacite Tin Gonslidaied Gorp_——% 2 105. 3 8 is 31 es 32 *55 ve 200 
5% Jun 104% Dee ete ag 11 Feb eo phe ny es voy eA ‘in 5, asee 188 S4% 54 ma - Sie 58% 2 32 pod 
8% A 104 3 4 an 9 Pan Amer Car iat _ 147% i 1 30% Y% 54 Ye 1%, 22% 
Sees tan: ae sng an kre Qe Moy Bite or ar ae ae . 
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NEW YORK STOCK RECORD 





10% Jan 
15% Nov 
1l% Jan 


4% Jun 
18% Jan 27 


4 
77 


Lowest 

$ per share 
24% Jun 
21% Aug 
22% Jan 


3 ¥% Jun 
11% Apr 


2% Jun 


22 
28 


18% Jun 


97 


16% Jun 


19 


21% Nov 
83% May 


Range Since oom 1 
14 


Lowest 


pershare $ per share 


13% Apr 
23% Jan 
165% Oct 


8% Jan 
Dec 
9% Jan 
60 Nov 
12% Dec 
90020—s Nov 
12% Jan 
85, Jan 
4%, Dec 
10 Dec 


27% Jan 

110 Jan 103 Jan 
164% Jan 14% Jan 

100 Dec 99% Jan 
6% Dec 5% Feb 

23 Jan 2042 Jan 

103% Feb 100 Jan 

10 Dec 9 Jan 
39% Oct 37% Jan 

40 Sep 47% Jan 

98 Aug 94% Jan 

108% Nov x105'% Mar 
21% 19 Jan 13 


10% Mar 11 


23% Jan 


42% 37% Feb 14 
16 Feb 16 
4% Jan 3 
19% Mar 24 
12 Jan 13 
30% Jan 13 
60%4 Jan 13 

102 Mari7 
1642 Jan 3 

x20 Jan 3 
54% Mar 13 
10%2 Jan 3 


29% Jan 13 

113% 11242 Jan 7 

4842 34 Mar 24 

12% 10% Feb 14 

43% 43%Jan 3 

131% 128 Jan 26 

100% 98 Jan 24 

9% 73% Feb 28 

87 May 86% Jan 24 

13% Dec 12% Jan 13 

31% Dec 295, Mar 10 

70 Dec 66 Feb 7 

98 Nov 94 Feb 6 
106 = Oct. 1052 Feb 
91% Mar 8442 Jan 
Jun 104% Oct 104 Jan 
Jan 14 Jan 1354 Jan 
Jan 91 Sep 8642 Jan 
Jun 21% Dec 20 Jan 
Jun 62 Dec 60 Jan 
Jan 1942 Sep 19% Jan 
Feb 56 Dec 47% Jan 
Jan 11% Dec 10% Jan 
Jun 44% Dec 41% Feb 
Jun 16% Dec 15 Jan 
¥% Jun 642 Jan 5% Jan 

Jun 11% Dec 10%Jan 3 

Jun 101% Feb 90% Mar 13 


Range for Previous 
Year 1949 
Highest 


$ per share 
3142 May 
37% Jan 
38% Dec 
10% Oct 
154% Dec 
40% Dec 
7 @Gct 
4% Jan 
27% Nov 
36% Jan 
24% Sep 


127% Jan 
22% Dec 


Range 
Lowest 


$ per share 


24% Feb 14 
25% Feb 16 
37% Jan 13 
105% Feb 14 

9% Jan 3 
1542 Jan 7 
34% Jan 25 

6% Jan 13 

2% Mar 1 
26%4 Jan 13 
29% Mar 21 
21% Feb 15 


100 Jan 3 
20% Jan 3 
33% Dec 29% Jan 13 
31% Jan 21% Mar 24 

Feb P 7 


-—-— 


Jun 
Jan 


May 
Oct 
Jun 


Jun 


88 
95% Jan a 
10% Jun a 
14% Jun 14 
97% July 20 
3% Jan 3 
7% Jan 13 


53% Mar 


11 


26% Feb 


36 


29% Jan 
10% Sep 


28 
32 


25% Jun 41 


Mar 51% Jan 11 


66 Jan 16 


11% Jan 4 
36%Jan 3 
40 Jan 4 
34 Jan 13 
11% Jan 3 
34% Jan 13 
49% Jan 3 
7/64 Mar 21 
32% Feb 11 
54 Jan 3 
60 Jan 13 
11% Jan 

4% Jan 

5% Jan 

60 Jan 


Oct 14% Apr 
40 Nov 
45 Aug 
35% Nov 
12 Nov 
% Jan 36% Nov 
% Jun 51 Dec 
Jan 
61 Jan 
6642 Feb 
13% Jan 
6% Jan 
5% Oct 
73 May 


% Jan 


26 Oct 
29% Mar 
10% Mar 
71% Apr 
18% Dec 


23% Jan 
257% Jan 

9 Jan 
68 Jan 

16 Feb 16 
34 Jan 13 
106% Jan 25 
20% Jan 3 
89% Jan 31 
47% Jan 3 
140 Jan 26 
152 Jah 13 
61 Jan 25 
42% Feb 14 
66 Jan 25 


$ per share 


Highest 


$ per share 


12% Feb 1 
18 Jan. 3 
16 Jan 7 


9°%4 Jan 11 


11% Feb 1 


27% Mac 4 
109% Mar 15 
17%2 Mar 15 
104 Mar 20 
6% Jan 7 
23% Jan §5 
102% Jan 20 
12 Feb 20 
39% Jan 7 
50 Jan 10 
98°, Feb. 27 
10742 Jan 10 


22 Mari5 ° 


43% Mar 23 
19% Feb 27 

5% Jan 11 
24% Jan 17 
15*4 Mar 20 
38 Mar 21 
67%, Jan 5 
104 Jan 12 
1942 Feb 1 
23 Feb 22 
5842 Jan 9 
12 Jan 31 


37 Mar 4 
114 Mar 7 
415%, Jan 10 
12%, Jan 9 
48% Jan 10 
16542 Feb 21 
105 Mar 2 

9 Jan 9 
90 Feb 7 
1742 Feb 24 
34% Jan 11 
80 Mar i6 
9642 Mar 9 
107 Jan 10 
91 Mar 23 
109 Feb 21 


15%8 Mar 23 
92 Mar 2 
257%, Mar 23 
69%4 Feb 10 
21% Feb 2 
692 Mar 22 
1548 Mar 17 
44°, Mar 23 
18% Mar 23 
6% Jan 10 
13% Feb 1 
94% Jan 11 


Since Jan. 1 


Highest 


$ per share 


28% Mar 17 

28%_3 Mar 4 
42% Feb 
106% Feb 
11 Jan 
21% Feb 
40'4 Mar 
8% Feb 
3% Jan 
29%, Jan 
33. Jan 

2453 Mar 22 


114 . Mar 24 
24 Mar 4 
33% Jan 56 
25 Jan 12 
88 Mar 8 

102 Feb 23 
18 Feb 17 
Wi, Mar 20 

113% Mar 16 

4% Jan 12 
11 Jan 28 
53 Feb 10 
75% Mar 22 


14 Jan 12 
40% 


15/64 Mar 17 
38% Jan 12 
58% Mar 23 
65 Feb 9 
13% Feb 14 
1644 Feb 15 

7 Feb 18 
70%2 Mar 22 


25 Feb 24 
29%2 Mar 3 
10% Jan 12 
72 Feb 24 
185@ Feb 24 
40 Mar 3 
108%4 Mar 21 
23% Feb 3 
92%4 Mar 7 
73% Mar 24 
160 Mar 22 
174 Mar 22 
67% Mar 24 
47%2 Mar 24 
7042 Mar 24 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Real Silk Hosiery Mills com 
Reed Roller Bit Co 
Reeves Bros Inc 


’ Reis (Robt) & Co— 


$1.25 div prior preference 
Reliable Stores Corp.._.._._.._No par 
Reliance Mfg Co common 5 
Conv pfd 342% 
Remington-Rand common 
$4.50 preferred 
Reo Motors Inc 
Republic Aviatien Corp__._.----- 4 
Republic Pictures common______50c 
$1 convertible preferred 


Republic Steel Corp com__..No par 
6% conv prior pfd series A.-_100 
Revere Copper & Brass com__No par 
5% preferred 
Rezall. Drag dnc.....1... i... 2.50 
Reynolds Metals Co com_____No par 
5'2% convertible preferred__._100 
Reynolds. Spring Co am | 
Reynolds (R J) Tob class B____.10 
Common . 
Preferred 3.60 
Preferred 4.50% series 
Rheem Manufacturing Co 


Richfield Oil Corp 
Ritter Company 
Roan Antelope Copper Mines__---- 
Robbins Mills Inc 20 
Robertshaw-Fultcn Controls com--1 
434% conv preferred 2 
Rohm & Haas Co common 
4% preferred series A 


‘ Ronson Art Metal Works Inc__----1 


Royal Typewriter 
Ruberoid Co (The)__ 


Pe = 
Ruppert (Jacob) 5 


Ss 


Safeway Stores. common 
5% preferred 


‘St Joseph Lead Co 


St L-San F Ry Co com vtc___No par 
Preferred series A 5% vtc__..100 
St Louis Southwestern Ry Co_-__100 
5% non-cum preferred 
St Regis Paper Co common 
lst pfd 4.40% series A 
Savage Arms Corp 
Schenley Industries Inc__._ ~~~ 1.75 
Scott Paper Co common 
$3.40 preferred 
$4 preferred -..__.-...-_-_No par 
Scovill Mfg Co 3.65% pfd 
4.30% preferred 


Scranton Elec Co (The) com 
3.35% preferred 

Seaboard Air Line com vtc___No par 
5% preferred series A 

Seaboard Finance Co___.___-__--__ 1 

Seaboard Oil Co of Del___.___No par 

Seagrave Corp ______-_ 

Sears Roebuck & Co_~- 

Seeger Refrigerator Co 

Seiberling Rubber Co____________.1 

Servel Inc common 
$4.50 preferred 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Shamrock Oil & Gas 
Sharon Steel Corp 
Sharp & Dohme common__-_-_ 
$4.25 cum preferred 
Shattuck (Frank G)__....___No par 
Sheaffer (W A) Pen Co 1 
Shell Oil Corp 
Sheraton Corp of America 
Silver King Coalition Mines 
Simmons Co 
Simonds Saw & Steel 
Sinclair Oil Corp 


Skelly Oil Co 
Sloss-Sheffield Steel & Iron 
Smith (A O) Corp 0 
Smith (A) & Sons Carpet Co comi__20 
3%2%. preferred 1 
4.20% prefe:red 
Smith & Corona Typewriters_No par 
Socony Vacuum Oil Co Inc 
Solvay American Corp 4% pfd_.100 
South Amer Gold & Piatinum 
South Carolina E & G Co com__4.50 
5% preferred 
542% conv preferred 


Southeastern Greyhound Lines.___5 


, South Porto Rico Sugar com_No par 
2 


8% preferred 
Southern California Edison 


, Southern Co (The) 


Southern Natural Gas Co______ 7.50 
Southern Pacific Co 
Rights 
Southern Railway common__No par 
5% non-cum preferred 100 
Mobile & Ohio stock tr ctfs___100 
Spalding (AG) & Bros Inc 
Sparks-Withington Co 
Spear & Co common 
$5.50 preferred 


Sperry Corp (The) 
Spiegel- Inc common 
Conv $4.50 ' preferred_ 


No par 

Standard Brands Inc com___No par 
$3.50 preferred No par 
Standard G &.E Co $4 pref__No par 
$6 prior preferred No par 
$7 prior preferrei__...____ No par 
Standard Oil of California___No par 
Standard Oil of Indiana 25 
Standard 


Saturday 
Mar. 18 


$ per share 
*113, 111, 

"1642 17 
1453 


758 
*25 


*59 


Saturday 
Mar. 18 
8 per share 
2812 283, 
27 278 
*39%2 
108 
1l 
*18°4 


Monday 
Mar. 20 
$ per share 
11% 112 
1642 167.2 
*14%2 #15 


71 B% 


26 


66'2 
1472 
44 
17% 
544 
13% 
93 


Monday 
Mar. 20 
$8 per share 
x27'2 28 
27 2742 
3942 397s 
*108 
10%4 
*185.% 
38%4 


LOW AND HIGH SALE PRICES 


Tuesday 


3 per share 


"11% 


16'2 
14% 


8% 


26 
10 
*59 
14 


*88 42 


105s 


72 


4% 


10% 


2642 
*107%2 
16% 


12 
1652 
141, 


832 
26 
10 
61 
14% 
92 


ednesday 
Mar. 22 
$ per share 


*11% 
*16%2 
14 


8%, 
26"4 
10 

*59 
14 

*BB%2 
1048 

7 

4'\2 
1032 


2642 
*1073%%4 
17 

*103 


55% 


22% 
*100'2 


11% 


33% 
47 
*97% 


12 
167% 
14% 


874 


LOW AND HIGH SALE PRICES 


Tuesday 
Mar. 21 


$ per share 


2734 
26% 
39%2 
*108 
10%4 
*1852 
39 
7% 
2% 
28 
29% 
24 


107% 
23% 
3142 
22 

*85°4 


Wednesday 
Mar. 22 
$ per share 


275% 
27 
397% 
*108 
10%% 
19 
39% 
7% 
234 
2758 
31 
2432 


107% 
*22% 
3134 
*215% 
*8534 
*9942 
£1615 
17 
*109 
a 
10°4 
*§2 
75 Vs 


*125% 
39% 
4212 
35% 
13%2 
36528 


7/64 

34 

58 
*63 


28 
27 
39% 
109 
10728 


Thursday 
Mar. 23 


$ per share 


*114% 
*16° ‘ 
13% 


8% 
*26 
953 
*59 
14% 
*88'2 
104 
7M% 
4'2 
Oe 


26'2 
109 
17'%4 
*103 
534 
2248 
102 
11% 


*47 


106°, 
207% 


42 
5\e 

15 
6642 

*102 
17% 


57 


12 
17 
13%, 


87% 
264 


Thursday 
Mar, 23 
$ per share 


2712 
27 
40 
“108 
19'2 
19 
3944 
7 
234 
2773 
31% 
2444 


109 
2333 
32 
2142 

©8534 

*99%2 
16'2 
172 

110%4 

a 


10%4 
*52 


*75% 


12%4 
3942 
*41'o 
2552 
1338 
262 
$242 
Vg 
3442 
5758 
*63 
*12 
B35 
£53, 


2772 
2715 
40°%,4 
109 
10'2 


24'2 


11i52 
2312 
32'2 
2134 
87 
101 
16'2 
1744 
110%, 
42 
1076 
§234 


a 
4 


1234 
39% 
4342 
35% 
1353 
37 
53% 
32 
3472 
584 


6978 


Friday 
Mar. 24 
$ per share 
11% Ils 
*163,° 17 
13'2 1352 


Sales for 
the Week 


Shares 
200 


800 
1,900 


600 
800 
2,300 


14,000 


2,300 
10,000 
10,500 


Mar. 24 
$ per share 
27% 27% 
2674 2634 
40%, 40'2 
*10% 109 
10'2 10% 
: 1873 
39 3972 14,800 
7M, 2,800 
27% 6,900 
27°4 2,800 
30'2 1,400 
52,600 


6,200 

600 
4,500 
2,300 


the Week 
Shares 
6,900 
5,100 
5,500 
1,400 

700 


Sey 


SeeHESEE2 


@NWNO Ww 


ESS u. 
BESE8e 





Por footnotes se2 page 20. 
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(1275) 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 18 Mar. 20 Mar, 21 Mar. 22 Mar, 23 Mar, 24 the Week 
Spershare $pershare S$ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
20 Jun 2742 Oct 25% Jan 4 27% Mar 23 Standard Oil of Ohio common___10 26%. 27 27% 27% 27 27% 27% 27% 27% 27% 27% 27% 8,200 
9642 May 1025 Dec 101 Feb 21 102% Feb 2 354% preferred series A_.__.__100 *102 103 *102'4 103 *101% 102%, 10154 10154 102% 102% 102 102 300 
12 Jun 20%2 Dec 18% Jan 24 2078 Mar 18 Standard Steel Spring common__-_1 19% 20% 20% 20% 20% 20% 20% 20% 20 20% 19%, 20% 18,800 
40 Jun 48 Dec 48 Jan 6 50% Mar 1 4% convertible preferred______ 50 49 49% *49%2 50 "492 50 *49% 50 4942 49% *48%2 49%2 300 
x27 Jun 38% Jan 26% Mar 1 324%Jan 5 #£=xStarrett Co (The) L S__---- No par *27% 28% *27%2 28% 28 28 28 28 *28 28% 28 28% 500 
10 July 13. Jan 12% Jan 3 15 Jan 28 #£=Sterchi Bros Stores Inc_________- 714% 14% 1458. 14% 14% 145 14% 14% 144%2 14% 145%, 14% 1,100 
35 Oct 41% Aug 36%Jan 27 39% Feb 10 Sterling Drug Inc common______--5 38% 382 38% 38% 38% 382 38% 38% 28% 38% 38% 38% 6.000 
94 Jan 100 Jan 98 Feb 21 100 Mar 7 34% preferred ........_.__..- 100 299 9978 99 99 99% 99% 99% 99% *98% 99% 99% 9942 110 
24% Jan 33% Dec 3142 Feb 6 34% Jan 9 Stevens (J P) & Co Inc__-____-- 15 3312 332 33% 3356 33% 3356 3342 3352 3234 33% 32 3232 17,000 
9% Jun 14% Jan 12 Jan 3 18% Feb 14 Stewart-Warner Corp --_-----_--_ 5 15 15 15% 15% 15% 1534 1538 163% 16% 16% 15% 16 8,100 
9% Jan 13% Dec 12% Jan 13 14% Jan 7 £Stokley-Van Camp Inc common_--1 12% 13% 12%. 13% 12% 13% 12% 13% 12% 13% 12% 13% 8,300 
15% Jan 18% Dec 17% Mar 16 18%Jan 4 5% prior preference____.._-__20 717% 175% *173%— «175% *17%q 1756 *173%_— 1758 17% 17% *173— 17% 100 
12% Feb 21% Dec 20% Jan 13 23% Mar23 Stone & Webster_._..__.--__ No par 22% 22% 22% 23% 22% 23%. 23 2336 22% 23% 22% 23% 19,600 
164% Feb 28 Dec 26 Jan 13 30% Mar 23 Studebaker Corp 1 29% 30% 30 3056 2934 30% 2934 30% 30% 3034 29% 30 83,800 
28% Jun 52 Dec 45% Jan 13 71 Mar 7 #£=x°9Sunbeam Corp -----~__---- ~_No par *673— 682 67% 67% °67% 6842 68 68. 67 67% 265 400 
642 Feb 9% Oct 8% Jan 3 10%4 Mar 23. Sun Chemical,Corp common ______1 9% 10 10 10% 10 10% 10 10% 10% 10% 10% 10% 8,500 
90 Jan 96 Sep 95% Jan 20 99 Maril4 $4.50 series A preferred__._.No par *96%4 100 *9634 100 *97%4. 100 QI 97% *973%4 9842 "97%, 99 10 
52% Feb 66% Oct 55% Feb 1 62% Mar 24 Sun Oil Co common___-- No par 759% 60 59% 59% 5942 60 60%, 61 61 62 61 62% 2,500 
117 Jan 122° Dec 118% Jan 14 x122 Jan 9g Class A 442% preferred-____- 100 *120% 122 *120%2 122 #12042 122 *120%2 122 *120% 122 *120%2 121% -—- 
9 Jun 11% Dec 10% Jan 25 12%Feb 3 Sunray Oil Corp common-_-_______ 1 1242 12% 1242 12% 12% 12% 125% 12% 125%. 12% 12% 12% 33,500 
15 July 17% Jah 16% Jan 30 20 Mar23°  #4%4% preferred series A____._- 25 *185%@. 19 1834. 18% 18% 19 19% 19%% 19% 20 215 7,500 
16% Jun 21% Sep 19 Jan 26 22 Feb 3 412% preferred series B-_.-__- 25 215— 21% 21%, 21% 21%, 242 213— 21%. 21% 22 71912 20 7,900 
36% Feb 60% Dec 55 Jan 25 60% Mar23 Sunshine Biscuits Inc_--____-- 12.50 "59 = 595 5942 59% 59% 5956 59%4 60 60 60% *59%2 2,300 
7% Mar 12% Sep 9% Feb 9 11% Feb 15 Sunshine Mining Co_------_--_ 10c 10% 10% 10 10% 10 10 10 10 9% 9% 9% 9% 2,900 
127 Jun 227 Dec 195 Jan 3 229 Mar24 Superior Oi) of California______- 25 °209 214 209 09 210 215 216 220 220 225 225 2 3,000 
8% Aug 14% Jan 10 Feb 14 12% Feb 27 Superior Steel Corp_-_.------~- 50 *11 1l%2 11 11% 11% 11% 11% 11% 11% 11% 10% 11% 2,700 
30% Jun 4142 Dec 38 Feb 11 42% Mar16 Sutherland Paper Co____---__--_ 10 "403% 4154 41% 41% 240% 41% *4034 41% 41 41 41 41% 600 
10642 Dec 108% Dec 107 Jan 4 112 Mari3 442% preferred ......---...-100 ‘*1]11 111% pe RR Ey 110% 11042 47110 §=111% 7110 «111% 44110 §8111% = 
7% Feb 11% Nov 10% Jan 4 11% Feb 2 Sweets Co of America (The) 4.16% "10% 11 710% 11 *10% 1034 1042 10% 10% 10% 105% 10% 
27% Jun 36% Dec 34 Jan 13 3734. Mar 23 Swift & Co___.-- : 25 37%. 373% 37% 37% 37%. 374. 372 375%. 37% 37% 37% 37% 4,800 
6% Jun 12. Feb 9%Jan 3 15% Mar 6 Swift International Ltd_..._._--.___ 14% 14% 1438 14% 14% 14% 14%. 14% 14% 14% 14% 14% inte 
17% Aug 24% Jan 19% Jan 9 23% Feb 3 Sylvania Elec Prod Inc com__No par 21% 2112 21% 21% 1 2138 Zl‘ 21% 215%: 22 21% 21% 13; 
7642 Sep 89: Mar 7 jJan 4 83%2-Jan 10 $4 preferred. _...--.-.-.-- -No par *81%2 8&2 82 82 82 82 81% 82 80% 80% 81 4 
3% Jun 6% Nov 5% Jan 3 7% Jan 17° Symington Gould Corp-_-_---_---1 6% 612 6% 6% 6% 6% 6% 6% 6% 642 6% 6% 3 
9% Jun 12% Dee 11% Jan 9 1242 Feb 1 Taleott Inc (James) - 9 712 12% *11% 12 11% 12 *12 12% *12% 12% *12% 12% 260 
2% Jun 6% Dec 5%. Mar 21 642 Jan 3° Telautograph Corp —...---_--_--- 5 5%. 5% 5% 5% 5% 5%. Sve 5% 54a 5% 75% 5% +4 
13% Jun 18 Nov 17 Jan 3 18% Feb 27. Tennessee: Corp ‘ aaa 718% 1842 18% 18% 18% 18% *18 18% 18 18% "1742 18% 
48% Jun 65%4 Nov 59% Jan 25 64% Mar 24 Texas Co ___.__ 25 6342 6334 6342 63% 63%. 6354 63% 635% 63% 63% 6342 64% 
11% Jun 18% Nov 15% Jan 13 18% Mar 23 Texas Gulf Producing Co--__--__ 10 18 18% 18 18% 17% 17% 18 18% 184% 18% 18 18% 9, 
56 Jun 70% Dec 69 Jan 3 74% Mar 17 Texas Gulf Sulphur_._-._-__No par 73% 73% 73 73% 72% 73 72% 1% 7242 7242 72 72% 4, 
16% Jun 26% Nov 20% Feb 16 23% Jan 9 Texas a pels pealithenes: 10 21% 21% 21% 22 21% 21% 21% 22% 22% 22% 214% 22% 9,400 
Texas Pacific Lan rus 
33% Feb 58% Dec 53% Jan 3 61%4 Mar 22 Sub share certificates_._._._.-____ 1 55% 56 55% 56% 56 5756 58% 61% 60% 61% 59% 61 22,100 
36 Jun 48 Dec 44 Feb 14 51% Mar 23 Texas & Pacific Ry Co--------_- 100 47 47 "47% 48 48 48 4842 50% 51 51% 50% 51 3,200 
8 Jun 11% Jan 10% Mar 23 12% Jan 31 Tetron Inc common____-____--- 50c 11% 11% 11% 11% 11 11% 11 11% 10% 11 10% 10% 9,500 
13% July 15% Jan 144% Jan 3 16% Jan 31 $1.25 conv preferred_____- No par *15% 15%. 15% 15% 15% 15% 715% 15% 14% 15% 15 15% 1,400 
4% Mar 8% Nov 7%.Jan. 3 12% Mar23. Thatcher Glass Mfg Co common.-__5 10% 10% 1058. 10% 10% 11% 1% 12% T1% 12% 12% 12% 11,300 
2542 Apr 32% Aug 30%,Jan 3 40 Mar 23 $2.40 conv preference___.- No par "3742 38 *37'2 38 23742 37% 38 38% 38 40 39% 395% 1,120 
12 Dec 14 Oct 12% Jan 6 13% Jan 17 The: Fe pee ce atinanet No par #13 13% 713 13% *13 13% 13 13 *12% 13% 712% 13% 100 
4% Jun 6% Jan 5% Jan 3 7 Mar 6. Thermoid Co commop-.____-----.- 1 *6%4 6% 6% 6% 6% 6% 6% 6% 6% 6% 6 6 2,000 
35 Mar 41%2 Oct 36% Jan 4 4042 Mar 20 $2.50 convertible preferred____50 *39 402 40 40%2 *40 40% *40 40% 40% 40% *40 40% 150 
1% Jun 7% Jan 3% Jan 5 "5 Mar 20 tThird Avenue Transit Corp_No par 4% 4% 412 5 4% 4% 355. 4% 356 3% 3% 4% 3,700 
14% Jun 20 Jan 174%Jan 3 19% Jan 11 Thomas Steel Co (The)_.-----=--- 1 18% 19 19 19 19% 19% 19 19 19 19 18% 19 1,400 
6 Nov 9 Mar 7 Jan 13 72 Jan 10 Thompaen. (J. B) _..,.--.6-22~5515 *7M% Tha Te 7% Te Te “7% T2 Ti Ti "7%, TM 800 
34¥%2 Jun 565% Dec 52 Jan 13 59% Mar 17 Thompson Products com____No par 59% 59% 5842 59% 582 58% 585. 5834 58% 59 58 58% 2,500 
84% Apr 95 Dec 944%2Jan 4 99 Mar 24 4F -BROGIING ..... china thregminita 100 *97 98 V2 97%, 97% 9742 97% "972 Ble 9734 98 99 150 
2% May 4% Oct 3% Jan 3 5% Feb § Thompson-Starrett Co com__No par 43, «4% 4)2 4% "4% 412 4%. 4% 4368 43% 4% 4% 800 
23%2 May 40 Dec 36 Marlo 425% Feb 6 $3.50 preference —~ .-..---_ No par *37 38 *87 38% *37% 3842 *36 38 *36 38 36 36 100 
19% Jun 25% Jan 22 Jan 3 25% Mar 24 Tide Water Associated Oil com_-__10 24 24% 23% 24% 23% 24% 24 24% 2436, 245% 24%, 25% 18,100 
102% May 107% Dec 105% Jan § 10634 Mar 21 63.7%: preéferied : _..........- No par 106 106. 106 106 106 106% *106% 106% 106%. 106% 106% 106% 360 
13% Jun 19 Jan 14% Feb 3 16% Jan 11 Timken-Detroit Axle... ..--_-- 5 15% 15% 15 15% 14% 15% 15 15% 15 15% 14% 14% 8,600 
3242 Nov 43% Mar 33% Mar 17 3642 Jan 5 Timken Roller Bearing. ---- No par 3342 33% 3342 33% 3342 33% 33% 35% 34% 35% 345% 35 9,300 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1949 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Mar. 18 Mar, 20 Mar, 21 Mar. 22 Mar. 23 Mar. 24 the Weck 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
10 Jan 16% Dec 14% Jan 13 175s Feb 4 Tremeeeses: GO. scciicsnuenno 2 16% 17 17 17% 17 17% 17 17% 16% 17% 16% 17 17,600 
10 Jan 17% Dec 16% Jan 3 20% Feb 27 Transcont’!] & Western Air Inc__--_5 "1842 19 18% 19 18% 18% 18% 182 18%2 19% 18% 18% ,400 
11% Jun 16% Feb 15 Mar 7 18 Jan 11 Transue & Williams Steel__..No par 16 16 *15%2 16% *1542 1642 “1542 16% *154% 16% *16 1642 100 
6% Feb 9% Dec 8% Jan 13 10% Mar 23 Tri-Continental Corp common -_-__- 1 9% 9% 9% 10 9% 9% 9% 10% 10 810% 10 10% 56,600 
98% Feb 108% Oct 104%Jan 3 109% Feb. 28 $6 peoferred--......:.<... No par 109 109% 109 109% *107% 108% 108% 108% 107%4 108% 107%2 107% 290 
9% Aug 15% Jan 10 Jan 3 12% Feb 18 #Truax-Traer Coal Co____--__----- 5 11% 12 711% 12 11% 11% 11% 11% 11% 11% 10% 11% 4,600 
19% Jan 25% Dec 21 Mari7 2542 Jan 6 20th Centuiy Fox Film com__No par 21 21% 21% 21% 21% 21% 21% 2142 21% 21% 212 21% 16,700 
32% Jan 37% Dec 34% Mar 23 36% Jan § $1.50 conv preferred____-- No par "35% 36 35% 35% #35 3542 35 35% 34% 35 35% 35% ,200 
98% Sep 103 Dec 102, Jan 6 103. Jan 5 $4.50 prior preferred______ No par *101%2 103 *101 103 *100 102 *99% 101 *99% 101 *100 102% poems 
4% Jan 10% Nov 8% Jan 5 125% Mar 18 Twin City Rap Transit com__No par 12 125% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 6,300 
24 Jun 3442 Nov 29% Jan 18 38% Mar 21 5% conv prior preferred..___- 50 37 38 37% 38 3742 38% x374%2 37% 37% 37% 37 37 ; 1,120 
4% Jun 6% Jan 4% Jan 3 6 Jan 9g Twin Coach Co_.---_-.-. ant 5M, 5% 5% 5% 5% Se 5% 5% 5 5 5 5% 2,000 
8% Jun 10% Dec 10 Feb 21 11% Jan 20 Udylite Corp (The)-.__--...--_-- 1 ‘10% 10% *10% 11 10% 10% 10% 11 10% 10% 10% 10% 2,300 
39 Nov 46 Jan 41%Mar 7 44%Jan 17 Underwood Corp _--.------_ No par 42 42 42, «42 42% 42% 43, 43% “4 4% a o, 4 
10% Feb 12% Apr 12 Jan 3 13% Jan 10 Union Asbestos & Rubber Co_-__- 5 12% 12% 12% 12% 12% 12% *12% 12% 12% 12% 12% 12% 2,200 
1942 Jun 31% Jan 26% Jan 13 29% Mar 23 Union Bag’ & Paper Corp__--No par 29 29% 29% 29% 29% 293%, 29% 29% 29% 29% 29% 29% 10,100 
33% Jun 4542 Dec 41% Mar 9 45% Jan 9 Unien Carbide & Carbon___-_No par 4334 43% 43% 43% 43%, 44% 44 442 44% 44% 44% 45 35,700 
107 Jan 112 Aug 111% Feb 2 113. Maril5 Un El Co of Mo pfd $4.50 ser__No par 112 113 113 113 *112% 113 *112% 113 112% 112%, #112 va 113 
94 Jan 96 Nov 96 Jan 30 96 Jan 30 Preferred $3.76 series____- No par "97142 102 *97%2 102 *97¥%2 102 *97%2 102 *97%2 102 *97%2 102 --— 
86% Jan 94 Aug 90% Jan 30 96 Mar 23 Preferred $3.50 series____- No par 9 95 95 95 “95 96 95% 95% 95% 96 > 350 
hams meee ow we 103 Jan 24 104% Mar 15 Preferred $4 series______-- No par 104% 104% 104% 104% 104°4 104% 104% 104% *104% 104% 1043%4 104% 330 
25% Jun 32% Sep 255% Feb 23 27% Jan 5 Union Oil of California___-__---- 25 26% 26% 26% 26% 26% 27% 274% 27% 2742 27% 27% 27% 16,000 
73% Jun 89% Jan 82% Jan 25 89'%2Marl6  Unicn Pacific RR Co common___-50 87% 87% 8642 87% 85'2 86 85% 87 8642 86% 85% 86% hp 
48 Apr 51% Feb 50 Jan 9 524% Feb: 25 4% non-cumulative preferred__50 51 51 51 51 50% 51% 51 51 51% 51% 51% 512 1,800 
30% Dec 36% Jan 31% Jan 3 34% Mar 20- Union Tank Car Co_-_------ No par ‘332 33% 33% 34% 3342 34 33% 34 33-33% 32% 33% 2,300 
20% July 27 Dec 25% Jan 13 28% Feb 24 United Aircraft Corp common.---5 os : = 27 27% 26354 27% 27 27% 2642 27% 26% 26% 7,700 
104% Jun 109% Oct 106% Jan 3 112 Mar 20 5% convertible preferred_____ 100 110 11242 112 112 110 110% *109%2 110% *109%2 110% *109%2 110% 400 
10% Jun 14% Oct 13%Jan 25 16% Feb 27 United Air Lines Inc common___10 15% 15% 15% 15% 15% 15% 15% 15% 15% 16% 15% 16 14,600 
| 61% Jan 85% Oct 80% Feb 7 £87 Feb 28 42% preferred ---__---_--_- 100 86 0s 86 *86%4 87% *86 0 «87% *86 0 87% 86 = «86 "85% 86. 400 
19% Feb 31% Dec 30% Jan 26 32%2 Jan 5 #£United Biscuit of America___No par 30% 30% 30% 31% 31 31% 31% 312 3142 32 32 32% 5,100 
103 Jun 106% Dec 106%Jan 3 110 Feb 28 $4.50 preferred —_-------- Nopar 107 108% *107 + +©=108% 108% 108% *108%2 109 *108% 109 *108%2 109 50 
4% Jun 9% Oct 8 Jan 3 9%2Jan 28 United Board & Carton Corp__--10 852 868% 842 8% 8% 8% 38% 812 "8%, 84 8% 8% 1,100 
29% Jun 38% Jan 34 Jan 25 38% Mar 8 United Carbon Co__--__---- No par 37% 37% 37% 37% 3742 38% 38 38% 37% 38% 38 38% > 
29% Jan 40 Dec 40 Jan 17 49 Feb 17 United-Carr Pastener Corp__No par 472 49 47% 47% 472 47% *4642 48% “46% 48% *47 va 48% 9.700 
2% Jun 3% Oct 3 Mar 21 4 Jan 12 United Cig-Whelan Stores com_-30c 3% 3% 3% 3% 3 3% 3 3% 3% 3% 3% 3% 320 
40% Jun 47*2 Sep 44% Jan 3 50 Mar 3 $3.50 convertible preferred____100 49 50% *49 50% *48%2 49% 48% 48% 48 AF 47% ar 65.4 
3% Dec 3% Dec 3% Jan 3 4% Mari17 United Corp (The) without div__-1 4 4% 4 4% 4 4% 4 4% a 4% 4 1% 4.900 
3% Jun 9% Dec 8% Jan 11 12 Mar 6 United Dyewood Corp common _--1 11% 12 11% 12 10% 11% 10% 11% il% 1% ott ra 220 
45 Jun 70 Dec 64% Jan 16 7834 Mar 3 Lh ae tc ae 100 76 76 *7442 76 ‘ 73 7442 72 72% 72% 72 ~ i 73 4,100 
14% Aug 22% Jan 16%Jan 4 19% Mar 6 United Electric Coal Cos______-~-- 5 17% 18 17% 17% 17°%4 17% 17% 17% 17%, 17% 17% 17% 900 
34% Jun 42% Dec 40% Jan 13 46 Mar22 United Engineering & Foundry__--5 45% 45% 45% 45% 45% 45% 46 46 45% 45% 452 45 = 9.500 
x44% Jun 555% Dec 53% Jan 13 61% Mar 6 United Fruit Co______-_-._- No par ‘66 60% 59% 60% 59% 60 59% 597% 59% 59% so 50% 53'100 
16 July 19% Dec 17% Feb 17 19% Mar22 United Gas Corp__-------_----_- 10 19% 19% 19 19% 19 19% 19%, 19% 19% 19% 19, 3% 7400 
18% Feb 26% Dec 26%Jan 27 29 Feb 21 United Gas Improvement Co---13% 27% 27% 27% 27% 14 27% 27% 27% 27% 28 27% 28 19.900 
9% Mar 13% Sep 12 Mar 8 144%. Jan 9 United Merch & Mfrs Inc_-__~~-- 1 12% 12% 12% 13— 12% 12% 12% 12% 12% 12% 12 12 Ye 13, 
19% Jun 26 Dec 18 Mar 22 24 Jan 3 £4United Paramount Theatres___--- 1 19 19% 18% 19% 18% 18% 18 18% 18% 18% 18% 18% 32'900 
19 Jun 25% Dec 17% Mar22 23% Jan 12 Certificates of interest____---- 1 19 19% 18% 19% 18 «18% 17% 18% 18¥e" 38% 1% 30% 15,100 
18% Feb 30% Dec 27% Jan 25 31% Mar 23 U 8S & Foreign Securities_._.ctNo par 29%4 29% 29% 30% 30 30% 30 31 sete. 31% 30% 100 /8 140 
94 Mar 102% Nov 100 Marig 105 Jan 24 $4.50 ist preferred______-- No par 100 100 *99%% 100% *99%@ 100% 100 8100 99%% 10042 100 ie “a0 
12% Jun 17% Jan 15% Jan 26 17 Jan 4 =U S Freight Co_-___.--..-.- No par 16%. 16% “16 §8=6616% “16 = 16% "160 = 16% 15% 1183, 3,800 
x89% Jun 116% Dec 110. Jan 23 123%Mar 1 U S Gypsum Co common-_--__--_- 20 120 121 119% 120% 119% 119% 118 119% 11842 118% 117" ; tn “' 
175. Jan 187 Oct 182%Jan 4 189 Mar 2 %. greterred.___-. 100-186. %4 186% 188 188% 1662 188 "186 = 188 1s 3S ss fete bt 3,000 
6% Jun 10% Sep 8¥%Jan 3  11%Mar23 U S Hoffman Machinery com___—- 5 10% 10% 10% 10% 10% 10% 10% 10% ,20% 11% da. ae "10 
43 May 57 Jan 46%2 Jan 4 54% Jan 10 4%% preferred____.......... 100 *52 53 "52% 53% 53 53 "5354 SS os a 24% 5.500 
17% Apr 26% Oct 22 Marill 25% Mar20 U S Industrial Chemicals....No par 242 24% 24% 25% 25% 25% 25% 25% 24% 25% t  Sene 28108 
3% Jun 9% Dec 6% Jan 10 12% Mar22 U S Leather Co common____No par 9% 9% 9% 9% 9% 10% 10% 12% 12% Ss aie 371 11700 
15% Jun 3042 Dec 28% Jan 9 37% Mar 22 Partic & conv class A--~~- No par 32 32 32 3242 3242 34% 34% 37% 37 37%2 35 2 16% 5/900 
11% Jan 16% Oct 15% Jan 3 18 Feb 4 =U S Lines Co common-_-__.._._---. 1 16% 17 16% 17 16% 17 16% 17— 16% 16% 1% eae ib. 
1% Jan 8% Apr 8% Jan 18 8% Jan 9 444% preferred_....-.....____ 10 8% 8% "BY 8% SY¥e 8% "8% 8% om = BA 38% 39 7,400 
38 Jun 49% Jan 38%Mar23 49%Jan 10 U S Pipe & Foundry Co__-_--_- 20 40% 40% 40% 404 40 40% 38% 39% 28% 38% “0% 71 "100 
52% Jan 72. Dec 69% Mar 21 72 Mar 3 U8 Playing Card Co____________ 10 *69% 72 *69% 72 69% 69% *69 «72 69 = 72 % 
For footnotes see page 20. 
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NEW YORK STOCK RECORD 





Range fer Previous 


Year i¥4y 
Lowest Highest 
$pershare $ per share 
19% May 30 Dec 
82 Apr 93% Nov 
31% Aug 43 Jan 
112% Jun 133 Jan 
33% Oct 46% Apr 
62 Oct 72 Mar 
20% Jun 26% Dec 
129%, Jun 140% Jan 
18% Jan 22 Nov 
38%, Jan 44% Sep 
4% Feb 6% Nov 
8% Jun 11% Nov 
80 Apr 92 Dec 
2% Jun 4 Jan 
21 Feb 27% Oct 
12% Jun 17% Jan 
3% Feb 9% Sep 
19% Jan 25% Sep 
156 Mar 170 Jun 
7 Feb 12% Dee 
4342 Jan 64 Dee 
17 Jun 25% Apr 
7% Nov 11% Mey 
20% Jun 27 
10 Feb 13% Jan 
20=—«(Jan 25 Oct 
854% Mar 97 Dec 
85% Jan 98 Dec 
33% Jun 47 Dec 
91 Jan 100 Dee 
5 Jun 11% Jan 
82% Jun 118 Jan 
15% Jan 20 Des 
113% Jun 118 FPeb 
14% Jan 23% July 
26 Dec 32% Jan 
28 Nov 33% Apr 
25% Jun 33% Oct 
23% Mar 30% Apr 
30 Mar 32 Apr 
45 Jun 60% Jan 
12 Jun 14% Sep 
25% Jun 31% Nov 
101 May 105% Oct 
21% Jun 33 Dee 
6% Jun 6% Jan 
x12 Jun 174% Dec 
x87% Jun 101% Dec 
9% Jan 16% Dec 
18% Jun 30% Dec 
14 Jun 22% Jan 
23% Jun 25% Dec 
11% Jun 14% Sep 
16% Feb 24% Dec 
11% Apr 17% Nov 
3% Jan 6% Oct 
x19% Jun 27% Jan 
78 July 84% Dec 
16% Jun 23% Jan 
16% Sep 22% Oct 
14% Jan 25% Dee 
107 Apr 115 Nov 
104% Sep 108% Jan 
101% May 108 Des 
12% Dec 17% Jan 
35% Jun 50% Dec 
104 May 108% Jan 
Range for Previous 
Year t 
Lewest Highest 
Spershare £$ per share 
5 Feb 8% Dec 
32% May 41% Dec 
8% Feb 16% Deo 
21 Sep 33% Dec 
20 Jun 30 Jan 
53% Jun 70% Nov 
13. May 24 Des 
21% Jun 34% Jan 
205% May 33 Dee 
98% Feb 104 Aug 
21% Jun 26% Jan 
102 Mar 115 Dee 
29% Jun 48% Jan 
71 July 89% Jan 
23% Mar 32% Dec 
12% Jun 16% Dec 
18% Jan 32% Dec 
% Feb 34 Dec 
May 14% Dee 
4% Jun 7% Jan 
x42% Jun 57% Dec 
8% Jun 12% Dec 
70 8=6s Jun 79% Nov 
10)—Ss Jun 13% Jan 
14% Jan 21% Dec 
128 Jan 140 Nov 
22 Jun 35 Nov 
44 Sep 49% July 
11% Jun 18% Des 
x59% Feb 72 Oct 
65 Jun 76 #=Nov 
68 Feb 89 Dee 
66 Feb 82 Dec 
8% Feb 12% Oct 
19% Jun 30% Dec 
8 Jun 12% Jan 
30% May 39% Jan 
16% Jun 28% Nov 
53% Jun 717% Dec 
10% Jun 14% Jan 
20% July 33% Dee 
3% Feb 4% Oct 


Since Jan. 1 
Lewest Highest 
$ per share & per share 
24% Jan 25 29% Jan 3 
95 Feb 20 97 Mar i13 
37% Jan 3 44% Feb 10 
126% Jan 18 133% Mar 2 
33% Mar 22 40% Jan 20 
x64 Mar 23 68% Mar 6 
25% Jan 13 32% Mar 23 
139 Jan 4 142% Peb 11 
21 Jan 4 22 Feb 21 
41% Jan 6& 44 Mar 23 
5% Jan 26 6% Mar 21 
10% Feb 9 11% Jan 10 
95 Jan 3 100 Jan 26 
3% Peb 7 4% Jan 11 
25 Feb 14 27% Jan 9 
15 Jan 3 16% Mar 8 
4% Feb 11 5%Jan 9 
22% Mari3 *25 Jan 9 
161 Jan 16 170% Mar 18 
10 Mar 2 11% Feb 2 
54% Mar 10 61% Jan 27 
20% Feb 14 24% Mar 15 
9 Jan 3 10% Jan 12 
24% Feb 23 28% Mar 7 
12% Jan 3 14% Jan 9 
20% Jan 26 24% Mar 6 
97% Mar 8 99% Mar 4 
98 Jan 10 98% Peb 6 
"44% Mer 15 49% Feb 10 
96% Mar22 101 Jan 23 
6% Jan 8% Jan 11 
79° Jean 27 96% Jan 11 
18% Jan 18 22 Mar 23 
115 Jan 18 117 Jan 10 
20 Jan 17 22% Feb 17 
27% Jan 26 31% Mar 7 
28% Feb 28 30% Feb 17 
31% Jan 3 37 Feb 8 
28 Jani 30 Mar 1 
31% Jan 11 34% Mar 14 
55% Feb 11 60% Mar 7 
13% Feb 7 14% Jan 10 
30% Jan 17 32 Feb 4 
103. Jan 11 105% Feb 17 
31 Jan 13 39% Mar 20 
7% Jan 4 9% Jan 10 
16 Jan 3 19% Feb 1 
97 Jan 16 102 Jan 21 
12% Mar 18 16% Jan 24 
29% Jan 3 38% Feb 6 
15% Feb 14 18% Jan 9 
24% Jan 28 26% Mar 24 
x13. Feb 27 15% Jan 9 
x20 Marlé4é 24 Jan ill 
14 Feb 14 17% Mar 16 
5% Jan 3 6% Mar 15 
24% Jan 13 28% Mar 23 
83% Feb 28 854% Feb 8 
20% Jan 3 23% Jan 18 
19% Jan 13 23% Feb 25 
23% Jan 13 272 Feb 25 
111% Jan 18 114 Feb 24 
108% Mar 24 109% Feb 7 
107% Jan 13 109% Mar 24 
13% Jan 4 16 Feb 18 
46 Jan 25 51 Jan 3 
108 Jan @ 110 Feb 14 
Range Since Jan. 1 
Lewest Highest 
$ per share 8 per share 
7% Jan 13 9% Feb 24 
239% Feb 16 4642 Mar 24 
16 Jan 3 19% Feb 21 
31 Jan 3 35% Mar 22 
28 Jan 3 34% Mar 16 
66% Jan 3 73 Jan 18 
19% Jan 13. 24% Mar 22 
25% Jan 3 27% Feb 4 
30% Jan 13 34% Mar 23 
103% Jan 6 105% Feb 18 
22% Feb 16 26% Jan 6 
112 Feb 20 113° Mari6 
43% Feb 14 51% Mar 23 
81 Jan 3 $9. Feb 28 
30% Jan 13 41 Feb 27 
15% Meb 8 17% Mar 15 
31 Jan 4 41% Mar 24 
33% Jan 12 34 Jan 9g 
12% Feb 15 14% Feb 3 
5% Jan 3 7. Feb 20 
51% Mar 23 55% Jan 5 
12% Jan 4 13% Jan 31 
77% Jan §& 82 Feb 27 
10% Jan 6 11% Jan 11 
19% Jan 3 22% Feb 25 
139% Feb 1 141. Jan 11 
32% Jan 10 39 Mar21 
48 Jan 3 61 Feb 3 
17 Jan 13 x19% Feb 24 
69% Jan 9 73 Feb 27 
74 =:%|Jan 4 79% Feb 27 
84 Mar 22 sos Jan 9 
80 Jan 25 88 Mar 6 
10% Feb 16 13% Jan 28 
27. Jan. 13 30. Feb 14 
10% Feb 10 12% Feb 3 
36% Mar 14 40 Jan 23 
26% Jan 4 31 Feb 9 
72% Jan 13 83% Mar 23 
11% Jan 3 15% Feb 9 
31% Jan 13 60 Mar 24 
4% Jan 6 6 Feb 24 


STOCKS 
NEW xUan srOCcK 
EXCHANGE 
Par 
U 8S Plywood Corp common______- 4 
3% % preferred series A-.--~- 100 
U S Rubber Co common-____.__-_-- 10 


8% non-cum Ist preferred____100 
U S Smelting Ref & Min com__--50 


i et, eases 
U 8S Steel Corp common__-_-_-_- No par 
(ik .. y, eS 100 


U 8 Tobacco Co common-_____ No par 
7% non-cumulative preferred__25 
United Stockyards Corp_____.__-_--1 
United Stores $4.20 non-e 2d pfd__5 
$6 convertible preferred___No per 
United Wall Paper Inc common___.2 


4% convertible preferred_______50 
Universal-Cyclops Stee] Corp______1 
Universal Laboratories Inc_____.___1 
Universal Leaf Tobacco com__No par 

OW BOUIGS ocmwkangactanta 100 
Universal Pictures Co Inc com_____1 

4%% preferred __--__--._ _-__. 100 


V 


Vanadium Corp of America__No par 
Van Norman Co__--- -- ne FO 
Van Raalte Co Inc__ 10 
Vertientes-Camaguey Sugar Ca--5% 
Vick Chemica] Co 
Vicks Shreve & Pacific Ry com” Sas 
5% non-cumulative preferred__100 
Victor Chemical Works common__-.5 
3%% preferred _____________.100 
Va-Carolina Chemical com___No par 
6% div partic preferred______100 
Virginia Elec & Power Co com___10 
6S preferred. ........ 44-5446 100 
Va Iron Coal & Coke 4% popennnniae 
oo Ry Co common__-_-__. 
fo preferred __-- 
Visking Corp (The) a 
Vulcan Detinning Co asm 
7% preferred 

















W 


Wabash RR 412% preferred_____100 





Waldorf System ~--No par 
Walgreen Co common-__-_-___-- No par 
a ae eae 100 
Walker (Hiram) G & W___-- No per 
Weenee OO ...nccncceinmnsin No an 
Ward Baking Co common_______--1 
54%% preferred ___._..__-..___109 
Warner Bros Pictures..._.._.._...........— 5 
Warren Foundry & Pipe_____ No par 
Warren Petroleum Corp__..___--..3 
Washington Gas Light Co____No par 
Waukesha Motor Co__.---.___-___ 5 
Wayne Knitting Mills____.___...._-5 
.. £.. fo aes. 


Webster Tovacco Inc.__.-__..____5§ 
Wesson Oi] & Snowdrift com__._2.50 
$4 convertible preferred____No par 
West Indies Sugar’ Corp________-__ 1 
West Kentucky Coal Co___________-4@ 
West Penn Electric Co com__No par 


West Penn Power 44%2% pid____100 
4.20% preferred series B___.___100 
4.10% preferred series C___.__ 100 

West Virginia Coal & Coke_._._.__.._-5§ 


West Va Pulp & Paper com__No par 
442% preferred 100 








STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Western Air Lines Inc. 1 
Western Auto Supply Co__...____10 
Western Maryland Ry com_____-_100 


4% non-cum 2nd preferred____100 
Western Pacific RR com_____No par 
Preferred series A__....--____ 100 
Western Union Teleg class A.No par 
Westinghouse Air Prake__.___No par 


Westinghouse Electric com_._._.12% 

3.80% preferred series B__.__.100 
Weston Electric Instrument____12.50 
Wheeling & Lake Erié Ry._.-__100 


Wheeling Steel Corp com_____Neo par 
$5 conv prior preference___No par 
White Dental Mfg (The 8 S)__-__.20 
White Motor Co__-- i 
White Sewing Machine common___1 
Prior preference 20 
Wilcox Oil Co__-- 5 
Willys-Overland Motors common-.-_-.1 
$4.50 conv pfd series A_.__No par 











‘Wilson & Co Inc common___._No par 


$4.25 preferred__..__...___ No par 
Wilson-Jones Co ee 
Wisconsin Elec Power Co com ____20 


OF greterien ............. _~___100 
Woodward Iron Cc__--__._..__._10 
Woolworth (F W) Co __._---.___10 


Worthington Pump & Machinery 
eS No par 
Prior preferred 412% series___100 
Prior pfd 4%2% conv series.__.100 

Wright Aeronautica]_____.___ Ni 

Wrigley (Wm) Jr (Del)__--_ _No par 

Wyandotte Worsted Co___......__§ 


bs 





Yale & Towne Mfg Co__.......-25 
York Corp common a | 
442% convertible preferred_____50 


Young (L A) Spring & Wire_No par 
Youngstown Sheet & Tube___No par 
Youngstown Stee] Door__.____No par 


Z 


Zenith Radio Corp__...._._._.No par 
Zonite Products Corp._..........-} 


Saturday 
Mar. 18 
# per share 
Zu+s 265% 
*94% 97 
43% 43% 
129% 129% 
34% 34% 
"€6 68 
31% 32 
“141% 141% 
21% 21% 
*42 43% 
6 6 
10% 10% 
*94% S6% 
*3% 3% 
*25 26 
*16 16% 
*4ay, 4% 
*33 23% 
170% 170% 
10% 10% 
*55 56 


22% 
10 10% 
*28% 
135% i3% 
“22% 23 
*99% 
*99'2 
745 
*97 
*72 
£0%% 
21% 
*116% 
*21 
31% 
29% 29% 
*35% 36 
*28% 
*34% 


29% 
711% 
236% 

30% 30% 

8142 82% 
713% 14 


29% 
1l ly 
37% 


50 
*5M% 


50 le 
5% 


Monday 
Mar. 20 


# per share 


26468 


97 
4312 
129% 
34 
66 
31% 
141% 
21% 
e- 


10% 
*=Q94 Vy 
3% 
*25 
*16 
4% 
23 Ye 
*170% 
10% 
*55 


*57 
13% 
31 V, 

*103 
38% 
8% 
18% 
*100%2 
12% 
33% 
17% 

26 
13% 

*20% 

16% 

6% 
27% 
84% 
22% 
21% 
26% 
112% 
*108% 

109% 
15 


*46% 
*108% 


26% 


10% 


21% 
27 
113 
109% 
109% 
15% 
47% 
109 


Monday 
Mar. 20 


8 per share 


9% 
44% 
18% 
34 

*33%2 

*70 
21% 
26 


34% 
*103% 
24% 
*112 
49% 
*85% 
36 
16% 
37% 
33% 
13% 


9% 
45 
18% 


34% 
34% 


29% 
11% 
37% 
30% 
83% 
14 


52% 
5% 


LOW AND HIGH SALE PRICES 
Tuesday 


Mar. 21 
£ per share 
Zu <6% 
S7 97 
43°s 43% 
120% 13034 
34\% 34% 
*66 66%. 
31% 32 
141%. 141% 
21 % 21 % 
742 43% 
F Ve ce % 
10% 10% 
“94% 96% 
3% 3% 
*25 26 
16 16 
4% 4% 
23% 23% 
*170% 172% 
104% 10% 
*55 56 
24 24% 
10 10% 
"28% 28% 
14 14% 
23 23 
*9942 100% 
*99% 101 
*45% 45% 
*97 SBI2 
1% 7% 
20% 90% 
21% 21% 
116% 116% 
*20 21% 
21% 31% 
29% 29% 
35% 35% 
"29% 29% 
*24% 34% 
*57% 58% 
713% 14% 
31% 31% 
*1n> 1n4% 
37% 38% 
8% BY% 
18% 18% 
101% 101% 
12%, 12% 
33% 33% 
17% 17% 
26% 26% 
13% 13% 
*20% 21 
16% 16% 
6% 6% 
27% 27% 
84 84% 
21% 22% 
21% 21% 
26% 26% 
113 113 
*107'42 109% 
*109% 110 
14% 15% 
47% 4712 
*108% 109 


24 
10% 
28% 


23% 
*99'%2 
*9912 
*45%— 

96% 

1M 
*90% 

21% 
116% 
*20 
x30% 

29% 

35% 
*29%2 
*34% 


*108% 


141%, 
21%%4 
43% 

Rls 

10% 
96% 

3% 


16% 
4% 
23% 
172% 
10% 
56% 


21% 
26% 
114 
109% 
110 
15 
47% 
109 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 


Mar. 


21 


8 per share 


9% 
*4a4ln 
1842 
34% 
*33% 


20% 
11% 
*35%2 


82% 
13% 


51% 
5% 


9% 


30 

11% 
36% 
30 Ya 
83% 
13% 


52% 
5% 


Mar. 22 
8 per share 


912 
44% 
18% 
34% 
34 
70% 
23% 
26 ¥e 
34% 

*103% 
*24% 
*112 
49% 
8642 
35% 
16% 
38% 
*33% 
13% 
6% 
x51% 
13 Ye 


2942 
11% 
3642 
29% 
82% 
13% 


52% 
5% 


9% 
44% 
19% 
35% 
34 
70% 
24% 
26% 


55% 
5% 


Thursday 


Mar. 


23 


& per share 


2542 
*95 
42% 
130% 
3434 
x64 
32% 
14142 
212 
43%%4 
*6 


10%%4 
294 Ve, 
3% 

25 

*16 
42 

24 
“170% 
10% 
55 V2 


22% 
9% 
28% 
14% 
23% 
*99%% 
*99% 
45 Ye 
*97 
1% 


21% 
116% 
*20 
#293, 

29% 

35% 
*29%2 
*34% 


57% 
*13% 
31% 
*103 
38 
8% 
18% 
*101% 
1332 
34% 
17% 
*26%4 
13% 
20%2 
16% 
6% 
27% 
83% 
22% 
21% 
26% 
*112'2 
710834 
*109% 
14% 
472 
*108% 


26 
98 
43% 
130%, 
35% 


2342 
lu% 
28% 
14% 


100% 
101 
45% 
984 
7% 
90% 
22 
1162 
21 Ya 
3012 
29 Ya 


29% 
34% 


5714 
14% 
31% 
104% 
384 
BY 
1842 
101% 
14% 
3442 
18% 
27 
13% 
20% 
165% 
64 
28% 
54% 
22% 
21% 
26% 
113% 
109% 
110 
15% 
472 
109 


Thursday 
Mar. 23 


$ per share 


9% 
44% 
18% 
34% 

*33 42 


29% 


1342 


56% 
5% 


9% 
44% 


293% 
11% 
37% 
30% 
833% 
1334 


5942 
5% 


Fridav 
Mar. 24 
$ per share 
25 25% 
*¢S 98 
42% 42% 
139% 131 
34 3438 
4 64% 
32 32% 
142 
21% 
43% 


29% 
11% 
37% 
30 

£3 % 
13% 


60 
5% 


56% 
542 


6,300 
18,309 


55,500 
2,100 





vd 


*Bid and asked prices; no sales on this 
Gividend. y Ex-rights ow 


tIn receivership, or petition has been fied for company’s reorganization. 


® Deferred delivery. rCash sale. s Special sales. wd When distributed. x Ex- 
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Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
Figures after decimal point represent one or more 32d of a point. 








LOW AND HIGH SALE PRICES 
Bange for Previous GOVERNMENT BONDS Wednesday Thursday Friday Sales for 
Year 1949 Range Since Jan. 1 NEW YORK STOCK ¥ Mar. 22 Mar. 23 Mar, 24 the Week 
Sawent Mighest Lowest Highest EXCHANGE Low High Lew High Lew High Low High Bonds ($) 
103.28 Dec 103.28 Dec 3s. 1951-1955 : é z d *103.3 103.5 *103.2 103.4 *103.2 103.4 *103.2 103.4 
108.13 Jan 108.13 Jan 2%s 1955-1960 . ‘ " . *108.18 108.21 *108.18 108.21 *108.18 108.21 *103.18 108.21 
Treasury 2%s 1951-1954 d : J , *102.8 102.10 *1028 102.10 102.8 102.10 °*102.8 102.10 
2%s____________ 1956-1959 R . , . *110.2 110.5 *110.2 110.5 *110.2 110.5 *110.2 110.5 
. d *111.28 111.31 *111.29 112 *111.29 112 *111.29 112 
1960-1965 : . . 113.30 *113.29 114 *113.29 114 *113.29 114 *113.30 114.1 
1950-1952 *100.26 : ‘ 100.28 *100.26 100.28 *100.25 100.27 *100.25 100.27 *100.25 100.7 


1952-1954 *102.10 . 9 102.11 *102.8 102.10 *102.8 102.10 *102.8 102.10 *102.9 102.11 
1956-1958 *105.15 ® AS 105.17 *105.14 105.16 *105.14 105.16 *105.14 105.16 *105.14 105.16 
1962-1967 *104.10 . . 104.12 *104.8 104.10 8 104.10 *104.9 104.11 °*104.9 104.11 
1963-1968 *103.23 : -23 103.25 *103.20 103.22 .20 103.22 *102.20 103.22 *103.20 105.22 
Jun ivot-avve *103.11 . -11 103.13 *103.9 103.11 9 103.11 *103.9 103.11 °10..9 103.11 
2%s _-...._Dec 1964-1969 *103.6 . 6 103.8 *103.3 103.5 3 103.5 *103.3 103.5 *103.3 103.5 
2%8.___-____..1965-1970 *103.3 B 3 103.5 *103.1 103.3 1 103.3 *103.1 103.3 *103.1 105.3 
242a- ---1966-1971 *103.1 ‘ - 103.3 *102.31 103.1 .30 103 *102.31 103.1 *102.31 103.1 
2%s _..__._.Jun 1967-1972 ; , 8 102.10 *102.7 102.9 9 102.11 *102.10 102.12 *102.9 102.11 
2%s _......Sep 1967-1972 ‘ : *105.5 105.7 *105.5 105.7 . 105.7 *105.5 105.7 *105.5 105.7 
2's __--_._.__Dee 1967-1972 . 2. *102.8 102.10 *102.7 102.9 9 102.11 *102.10 102.12 *102.9 102.)1 
2%s 1951-1953 ‘ F *102.9 102.11 *102.9 102.11 8 102.10 *102.8 102.10 °*102.8 102.10 
2 Yas8_ 1952-1955 *101.30 *101.30 102 *101.30 102 *101.30 102 *101.30 102 *101.50 102 















































ury 2¥%3_ 1954-1956 *105.1 , *105.1 105.4 *105 105.3 *105 105.3 *105.1 105.4 *105 105.3 
-- 2%s. 1956-1959 *104.10 . *104.10 104.12 *104.9 104.11 *104.9 104.11 *104.10 104.12 *2104.19 104.12 
102.18 Feb 1 2¥%s —--_._Jum 1959-1962 *102.1 is *102 102.2 *102 102.2 *102.2 102.4 *102.3 102.5 7102.3 102.15 
102.15 Jan 31 : 2%s _._.--_Dec 1959-1962 *101.29 : *101.28 101.30 *101.28 101.30 *101.31 102.1 *102 102.2 *102 102.2 
Treasury 2s _........Sep 1950-1952 *100.15 i *100.15 100.17 *100.15 100.17 *100.15 100.17 *100.15 100.17 *100.15 100.17 
1951-1953 *101.3 ‘ *101.3 101.5 *101.2 101.4 *101.2 101.4 *101.2 101.4 *101.2 101.4 
1951-1955 *101.8 ; *101.8 101.10 *101.7 101.9 *101.7 101.9 *101.7 101.9 *1lul7 
Jun 1952-1954 *101.14 lg *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 
—Dec 1952-1954 *101.23 . *101.22 101.24 *101.22 101.24 *101.22 101.24 *101.22 101.24 *101.22 
2s__..____.______1953-1955  *103.9 ‘ *103.9 103.12 *103.8 103.11 *103.8 103.11 *103.8 103.11 *190.8 
Treasury 128 ---1950 *100.8 . *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.8 100.10 *100.% 


International Bank for 
Reconstruction & Development 

103.18 Jan 9 25-year 3s 1972 *103.6 ‘ 8 103.12 j c f , r *103.12 1063.16 

ai 2s serials of ‘50 due Peb 15 1953 *100.28 y : 101.4 : , ‘ a : *10u.23 lul.+ 

2s serials of '50 due Feb 15 1954 *100.28 ‘ F 101.4 : ‘ , 4 2. o* 1933 101.4 
2s serials of 50 due Feb 15 1955 *100.20 E 5 100.28 ‘ t A ‘ 4 *100.20 100.28 
2s serials of 50 due Peb 151956 *100.8 16 , 100.16 ; 100.16 é .16 , As §*180.5 100.15 

2s serials of 50 due Feb 15 1957 *99.24 . ‘ 100.8 : ’ x : .24 *99.24 100.4 

2s serials of '50 due Feb 15 1958 *98.28 : X 99.12 ‘98. .12 ' . . *98.24 99.4 
2s serials of 50 due Feb 15 1959 *98.12 e 12 98.28 f ‘ J . *95.8 9.20 

2s seriais of 50 due Feb 15 1960 *98 : 98.16 ) 12 ‘ 7 *97.24 98.4 
; 2s serials of ’50 due Feb 15 1961 *97.12 x x 97.28 7. a , - *97.4 97.16 
.24 Mar 23 96 24 Mar 23 2s serials of '50 due Feb 15 1962 *96.20 97 . 97.4 16 ° . 5. 5.2 “96.16 96.28 




















*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. 





RANGE FOR WEEK ENDED MARCH 24 
, Friday Week’s Range Week’s Range 
BONDS Interest Last or Friday's Bonds Range Since BONDS or Friday's Bonds Range Smee 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan, 1 New York Stock Exchange Bid & Asked Sold Jan. 1 
ie se Low High No. Low High Low High No. Low High 
: cw ror ty 15 5 5 69% 7 
Transit Unification Issue— oo — _ sie I+%2 10% 7 67% 13% 
3% Corporate Stock 1980 ~June-Dec 10932 109% 37 108% 10933 3%s series No. *69 a ; 6342 
3s series No. ¢ ie 66 
3%s series No. - dose 66% 
3%8 series No. 
3%s series No. 
34s series No. 
3%s series No. 














Foreign Securities 


WERTHEIM & CoO. 


‘ 70 
Telephone Members New York Stock Exchange Teletype ; 2 . *68 42 
0 
REcter 2-2300 120 Broadway, New York NY 1-1693 Pe -4 
*69 
Brisbane - (City) sinking “fund 5s ”1957__.-_Mar-Bept 103 Ye 103% 
Sinking fund gold 5s 1958 _Feb-Aug = Spe 
Foreign Gevernment and Municipal Sinking fund gold 6s 1950 0 
Agricultural Mortgage Bank (Colombia) — Caldas (Dept of) 30-yr 3s s f $ bonds pOtG, Soins 40 40'2 
§$4Guaranteed sinking fund 6s 1947 7 ; 75 Canada (Dominion of) 4s 1960__-..<...._April-Oc 101% 1101's 
AGuaranteed sinking fund 6s 1948 Apri!-Oct 71% 25-year 3%s 1961 a - € tone zi *106% 107% 
Akershus (Kingdom of Norway) 4s 1968_._._Mar-Sept é 93% 25-year 2%s 1974____...__.-_.-.-_-.--Mar-Sept Y, 102% 102% 
$4 Antioquia (Dept) collateral 7s A 1945___Jan-July a 54Y - 46% ACarisbad (City) 8s 1954 _Jan-July *53 ; 
$4External sinking fund 7s ser B 1945__Jan-July Be. oui 46% Cauea Val (Dept of) 30-yr 3s sf $ bds 1978_Jan-July 40% 40% 
$4External sinking fund 7s ser C 1945__Jan-July Se 55 4642 2% $AChile fRepublic) external s f 7s 1942.._..May-Nov wa 44 
SAExternal sinking fund 7s ser D 1945_Jan-July “% : 46% y $A7s assented 1942________------.-. ~-May-Nov *32% 
SExterna!l sinking fund 7s ist ser 1957__April-Oct 47 4External sinking fund 6s 1960 pril-Oct *46 
AExternal sec sink fund 7s 2nd ser 1957_April-Oct a 54% 46“ 46s assented 1960 April-Oct *32'2 
SExternal sec sink fund 7s 3rd ser 1957_April-Oct me i. 46% 3 SExterna!l sinking fund 6s Feb 1961__.___Feb-Aug *46 
30-year 3s s f $ bonds 1978 3 35 : 46s assented Feb 1961 Feb-Aug 35% 
Antwerp (City) external 5s 1958 ' 102% / ARy external sinking fund 6s Jan 1961__Jan-July 44% 
Australia (Commonwealth) 5s 1955..._.__.___Jan-July UV, Ya 3 102 t AGs assented Jan 1961_____-----_-- _._Jan-July 33% 
10-year 3%s 1956 - 94% Va A4Externa] sinking a. o Sept 1961._.__Mar-Sept *46 
10-year 3%s 1957 3, 94% 46s assented Sept 19 _-Mar-Sept 
83% 4SExternal sinking yey es SOG witincis __April-Oct *46 
2 94% X 90 Va 46s assented 1962 ~-April-Oct 
15-year 3%s 1962 x % } 89% 
(Kingdom of) 6s 1955 ‘ j 106 
External sinking fund 7s 1955 5 114% 


§$A4Brazil a of) external 8s 1941 75 
Stam pursuant to Plan A (interest . . D , 
reduced to 3.5%) 197 April-Oct 4 64% % Yo For Financial Institutions 
SExternal s f 6425 ‘of 1926 due 1957___-_April-Oct 73 
Stamped pursuant to Plan A (interest 


amzteraal's { iss of 1921 due i967--Apri-Oet sr 2 9. FOREIGN SECURITIES 


Stamped pursuant to Plan A (interest 
reduced to 3.375% ) 1979 April-Oct % 6 53 FIRM TRADING MARKETS 
Ae (Central Ry) 1952_______.__._._---June-Dec 


76 
pursuant to Plan A (interest 
reduced 3.5%) 1978 


; 57 INC. 

8% funding bonds of 1931 due 1951. CARL MARES & CoO. Inc. 
Stamped pursuant to Plan A (interest 

reduced to 3.375%) 1979 April-Oct A 58¥ : FOREIGN SECURITIES SPECIALISTS 


— — — of 1944 (Plan B)— 

r C) 2, 7 . 

3 series No. % 7: 50 Broad St., New York 4, N. Y. 
3%s series No. 3 : 
3% series No. 4 Telephone HAnover 2-0050 Teletype NY 1-971 
3%s series No. 5 = 2 / 









































3%s series No. 7 


























For footnotes see page 25. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED MARCH 24 





Last or Friday’s 
Sale Price Bid & Asked 


Low High 
Carolina Clinchfield & Oho 4s 1965 107% 107% 
Carthage & Adirondack Ry— 
rst mortgage guaranteed 4s 1981 J RO ' 1, 
Celanese Corp 3s debentures 1965 ai °103% 10354 
Celotex Corp 3%s debentures 1960 ; °101° 

3%s debentures (1947 issue) 1960 Feb-Aug - "101% __ 
$4Central Branch U P first gold 4s 1948__June-Dec *85 
Central of Georgia Ry— - 

First mortgage series A 1995 Jan-July 6358 64 

4Gen mortgage 442s series A Jan 1 2020___May 61%, 

4Gen mortgage 4'2s series B Jan 1 2020___May 39% 41 
Central RR Co of N J— 

General mortgage 3%s 1987 Jan-July 45% 
Central New York Power 3s 1974 April-Oct : "105 106 
Central Pacific Ry Co— 

First and refund 342s series A 1974 Feb-Aug ; “103 104 

Pirst mortgage 35¢s series B 1968 Feb-Aug . “100% 
Champion Paper & Fibre deb 3s 1965___Jan-July : *103 
Chesapeake & Ohio Ry— 

General gold 4'2s 1992 Sept 132% 132% 

Refund and impt M 3%s series D 1996__May-Nov 10234 103% 

Refund and impt M 3¥%s series E 1996_ -Feb-Aug 103% 10342 

Refund and impt M 3%s series H 1973__June-Dec 10542 106 

R & A div first consol gold 4s 1989__Jan-July 119%2 119% 

Second consolidated gold 4s 1989__._Jan-July *112 


New York Stock Exchange Period 


Chicago Burlington & Quincy RR— 

General 4s 1958 Jan-July _= 111% 112 

First and refunding 42s series B 1977__Feb-Aug 10942 110% 

First and refunding mortgage 3%s 1985__Feb-Aug 102% 102% 

First and refunding mortgage 2%s 1970__Feb-Aug 99%% 100 
Chicago & Eastern Ill] RR— 

4SGeneral mortgage ine conv 5s 1997___Jan-July 39% 12 

First mortgage 334s series “B 1985____May-Nov 7012 70% 
Chicago & Erie 1st gold 5s 1982 May-Nov *126% —__ 
Chicago Gt West first 4s series A 1988__Jan-July 91% 93 

4General ins mortgage 442s Jan 1 2038_Jan-July 80% 82 
Chicago Ind & Louisville Ry— 

4 ist mortgage 4s inc series A Jan 1983_Jan-July sen 60 60 

42nd mortgage 4'2s ine ser A Jan 2003_Jan-July ; 4) 49558 
Chicago Indiana & Southern 4s 19£6 Jan-July *92 9242 
Chicago Milwaukee St Paul & Pacific RR— 

First mortgage 4s series A 1994 Jan-July 102% 102% 

General mortgage 42s ine ser A Jan 1 2019_Apri) i 68 6844 

4%2s conv increased series B Jan 1 2044 April 5734 585% 
Chicago & North Western Ry— 

Second mortgage conv inc 442s Jan 1 1999__April : 533% 

First mortgage 3s series B 1989 "87% 
Chicago St L & New Orleans 5s 1951 *103 x 

Memphis Division 1st gold 4s 1951 June-Dec 103 % 103% 
Chicago Terre Haute & Southeastern Ry— 

First and refunding mtge 2%-4%s 1994 Jan-July 83 84% 

Income 2%4-4%s Jan-July *70 7642 
Chicago Union Station— 

Pirst mortgage 3%s series F 1963 Jan-July ‘ 105%4 106% 

First mortgage 2%s series G 1963 Jan-July et 10342 
Chicago & Western Indiana conv 4s 1952_Jan-July 103 5% 103% 

First and refunding 4%s series D 1962_Mar-Sept 105 105 
Cincinnati Gas & Elec Ist mtge 2%s 1975_April-Oct 1 103% 193% 

First mortgage 2%s 1978 Jan-July *102%4 
Cincinnati Union Terminal— 

First mortgage gtd 2%s series E 1969__Feb-Aug “110% 

First mortgage 2%4s series G 1974 Feb-Aug *103% 
C1T Financial Corp— 

2%s debentures 1959 April-Oct 10034 
City Ice & Fuel 2%4s debentures 1966____June-Dec “G6 
City Investing Co 4s debentures 1961 June-Dec 87 Ya 


Cleveland Cincinnati Chic & St Louls Ry— 
General gold 4s 1993_____________. ____June-Dee 
General 5s series 
Refunding and impt 4% s series E 1977__Jan-July SS te 
Cincinnati Wab & Mich Div Ist 4s 1991_Jan-July 6058 
St Louis Division first coll trust 4s 1990_May-Nov 65%4 

Cleveland Electric Illuminating 3s 1970_._Jan-July 106%%4 
First mortgage 3s 1982 ; June-Dec 

Cleveland & Pittsburgh RR— 

Series D 342s guaranteed 1950_._____ Feb-Aug 
Cleveland Short Line first gtd 4%s 1961__April-Oct 
Cleveland Union Terminals Co— 

First mortgage 5'2s series A 1972 April-Oct 

Pirst mortgage 5s series B 1973 

First mortgage 42s series C 1977 April-Oct 
Colorado & Southern Ry— 

42s (stamped modified) 1980 
Colorado Fuel & Iron Corp— 

First mortgage and coll trust 4s 1964__April-Oct 
Columbia Gas & Electric Corp— 

3¥%s debentures Mar-Sept 
Columbia Gas System Inc— 

3%s debentures 1973 April-Oct 

Mar-Sept 
3s debentures August 1974 Feb-Aug 

Columbus & South Ohio Elec 3%s 1970__May-Sept 

Columbus & Toledo first external 4s 1955_Feb-Aug 


5442 
91 


79 


Commonwealth Edison Co— 
First mortgage 3s series L 1977 Feb-Aug 
First mortgage 3s series N 1978__.__June-Dec 
3s sinking fund debentures 1999 April-Oct 
2%48s s f debentures 1999 __. April-Oct 
Conn Ry & Lt Ist and ref 4's 1951 Jan-July 
Conn River Pwr sink fund 3%s A 1961__Feb-Aug 
Consolidated Cigar Corp 3%s 1965 April-Oct 
Consolidated Edison of New York— 
First and refund mtge 2%s ser A 1982_Mar-Sept 
First and refund mtge 2%s ser B 1977_April-Oct 
First and refund mtge 2%s ser C 1972__June-Dec 
First and refunding 3s series D 1972__..May-Now 
First and refund mtge 3s series E 1979_Jan-July 
3s convertible debentures 1963 
Consolidated Natural Gas 2%s 1968__.__ -_April-Oct 
Consumers Power first mtge 2%s 1975_.__Mar-Sept 
Continental Baking 3s ebentures 1965___Jan-July 
Cruible Steel Co of Am list mtge 3%s 1966_May-Nov 
§$4Cuba Northern Ry first 5¥%s 1942____June-Dec 
§A4Deposit receipts 
4Cuba RR first 5s gold 1952 
§ADeposit receipts Jan-July 
SA7%es series A deposit receipts 1946_June-Dec 
§46s series B deposit receipts 1946__.__June-Dec 


D 


Dayton Power & Lt first mtge 2%4s 1975_April-Oct 
First mortgage 3s 1978 
First mortgage 3 series A 1978 
Dayton Union Ry 3%s series B 1965 
Deere & Co 2%4s debentures 1965 
Delaware & Hudson 4s: extended 1963___._May-Nov 
Delaware Lackawanna & Western RR Co— 
New York Lackawanna & Western Div 
First and refund M 5s series C 1973._May-Nov > 877 
AIncome mortgage due 1993__...______] May-Nov 62 63 
Morris & Essex division 
Collateral trust 4-6s May 1 2042_._.May-Nov ; 67 672 
Delaware Power & Light 3s 1973__.._._._._.__April-Oct 106'2 106'2 
First mortgage and coll trust 3%s 1977_June-Dec 106 
First mortgage and col] trust 2%s 1979_Jan-July 


Frida Week’ 
BONDS Interest 7 a Pd pte 


“8 


Bonds 
Sold 


No, 


Range Since 
Jan, 1 


Low 
107 


58 
103% 
100% 


87 
62 


65% 
39368 


42% 
105 4 


103 
103 % 
102% 


130 
102 
101% 
105% 
119%2 
114 


111% 

1087% 
102 

993% 


36 
68 


862 


High 
108 


60'2 
104% 
100% 


89 
67% 


67 42 
48 


46% 
105% 


104 
104 
103 


133% 
103% 
104 
106% 
120% 
114 


112% 
110% 
103% 
101 





Friday Week’s Range 


BONDS . Interest 


Last or Friday’s 


New York stock Exchange rerwa Sale Price Bid & Asked 


Denver & Rio Grande Western RR— 
First mortgage series A (3% fixed 
1% contingent interest) 1993 
AIncome mortgage series A (442% 
contingent interest) 2018 
Denver & Salt Lake— 
Income mortgage (3% fixed 
1% contingent interest) Jan-July 
Detroit Edison 342s series G 1966 
Genera! and retunding 3s series H 1970_June-Dec 
General and refund 2%4s series I 1982_May-Sept 
3s convert:ble debentures 1958__.._-____--June-Dec 
Detroit & Mack first lien gold 4s 1995_._.June-Dec 
4Second gold 4s 1995 June-Dec 
Detroit Terminal & Tunnel 442s 1961_..__May-Nov 
Detroit To) & Ironton RR 2%s ser B 1976_May-Sept 
Dow Chemical 2.35s debentures 1961 
Duquesne Light Co 2%4s 1977 
lst mortgage 258s 1979 April-Oct 


E 


East Tenn Va & Georgia div first 5s 1956_May-Nov 

Edison El Ill (N Y) first cons gold 5s 1995_Jan-July 

Elgin Joliet & Eastern Ry 3%s 1970 

E] Paso & Southwestern first 5s 1965_.._April-Oct 
5s stamped 1965 April-Oct 

Erie Railroad Co— 
General mtge inc 412s series A Jan 2015_Jan-July 
First consol mortgage 3%s series E 1964_April-Oct 
First consol] tatge 3%s series F 1990____Jan-July 
First consol intge 3%s series G 2000____Jan-July 
First consol mortgage 2s series H 1953_Mar-Sept 
Ohio Divisiou: first mortgage 3%s 1971_Mar-Sept 


F 


Firestone Tire & Rubber 3s debs 1961_._.__.May-Nov 
tFlorida East Coast first 44s 1959 
4First and refunding 5s series A 1974_.Mar-Sept 
Certificates of deposit 
Francisco Sugar coilateral trust 6s 1956..May-Nov 


General] Realty & Utilities Corp— 
44s conv income debentures 1969 Mar-Sept 


Goodrich (B F) Co first mtge 234s 196A.May-Nov 


Great Northern Ry Co— 
General 52s series B 1952 
General 5s series C 1973 
General 4'2s series D 1976 
General mortgage 3¥%s series N 1990____Jan-July 
General mortgage 3¥%es series O 2000____Jan-July 
Genera! mortgage 2%4s series P 1982__.__Jan-July 
General mortgage 25s series Q /010____Jan-July 
General mortgage 28 series R 1961.._Jan-July 
4Green Bay & West debenture ctis A------. _Feb 
ADebenture certificates B 
Greyhouna Corp 3s debentures 1959..~_April-Oct 
Gulf Mobile & Ohio RR— 
First and refunding 4s series B 1975 Jan-July 
General mtge inc 5s series A July 2015_Jan-July 
First and refunding 3°%4s series D 1969_-April-Oct 
Genera] mtge inc 4s series B Jan 2044 
Collateral trust 3%s 1968 
Gulf States Util first M 25%s 1976 
First mortgage 3s 1978 
3s debentures 1969 
ist mortgage 2%s 1979.............. = June-Dec 


H 


Hackensack Water first mtge 25s 1976_.Mar-Sept 
Hocking Valley Ry first 4%2s 1999 
Household Finance Corp 2%s 1970 
Hudson Coal first sink tund 5s ser A 1962_June-Dev 
Hudson & Manhattan first 5s A 1957 

4 Adjusted income 5s Feb 1957 April-Oct 


Tilinois Bell Telephone 2%s series A 1981_Jan-July 

First mortgage 3s series B 1978 June-Dec 
Illinois Centra] RR— 

Consol mortgage 4%¢-4%4s series A 1979._May-Nov 

Consol mortgage 5%%-3%s series B 1979_-_May-Nov 

Conso] mortgage 3%4s series C 1974...May-Nov 

First gold 4s 1951 

First gold 3%2s 1951 

Extended first gold 3¥%s 1951 

First gold 3s sterling 1951 

Collateral trust gold 4s 1952 

Refunding 4s 1955 

Purchased lines 3%2s 1952 

Collateral trust gold 4s 1953 

Refunding 5s 1955 

Debenture 4%4s 1966 

Cairo Bridge gold 4s 1950 

Litchfield Div first gold 3s 1951 

Louisville Div & Term gold 3%2s 1953--__Jan-July 

Omaha Division first gold 3s 1951 

St Louis Div and Term gold 3s 1951 Jan-July 

Gold 3%2s 
Springfield Division first gold 342s 1951.Jan-July 
Western Lines first gold 4s 1951 Feb-Aug 
Registered 

Tlinois Central and Chicago St L & N O— 

Joint first refund 5s series A 1963 June-Dec 

First and refunding 442s series C 1963_June-Dec 

First refund mortgage 4s series D 1963_June-Dec 
Illinois Terminal Ry 4s series A 1970 
Indiana Illinois & Iowa first gold 4s 1950_Jan-July 
Indianapolis Union Ry Co— 

Refunding and imp 22s series C 1986..June-Dec 
tInternational Great Northern RR— 

4Pirst 6s series A 1952 

Adjustments 6 series A July 1952__----April-Oct 

4First 5s series B 1956.__-__.---.__----Jan-July 

4First gold 5s series C 1956_ -.-----Jan-July 
fAlInternationa] Hydro-Elec deb 6s 1944_April-Oct 
Inter Rys Centra] America first 5s B 1972._May-Nov 


J 


Jamestown Franklin & Clear first 4s 1959_June-Dec 
Jersey Central Power & Light 2%s 1976--Mar-Sept 


K 


Kanawha & Mich ist mtge 4s 1990_-- April-Oct 

Kansas City Power & Light 2%s 1976 June-Dec 
lst mortgage 27%ss i978__...----------June-Dec 

Kansas City Southern Ry list 3s 1950_.-April-Oct 
First mortgage 4s series A 1975 April-Oct 
First mortgage 35es series B 1968 

Kansas City Terminal Ry 2%s 1974 

Kentucky Central 1st mtge 4s 1987_._.-.---Jan-July 


Low High 


107%% 107° 107% 
sail 10134 10242 
11658 11642 117% 
od *68 siete 
‘ *67%4 76 
+. 105% 105% 
- "94°, 953 
101 161 101 
ns 103% 103% 
aie 101 101 


1107, 110% 
*152 bai 
*1045, __ 
109 109 
*108'%@ —- 


64 65 Ye 
“9742 102 

85 86 

853, 86 


*100 105% 


103% 103% 
1023 102% 
67% 69% 


©103 103% 


*90 97% 
*102 102% 


106%4 107% 
128 128% 
124% 125 
10142 1015 
100% 190% 
95 95 
8442 84% 
9542 95% 
*65 0 


8 
*103% 


#10342 
75% 

*102%e 
64 


99%e2 


102% 
34 104% 
2 108 

95 


: 1025 
101% 


104% 
100% 
96% 


99 
100 Ye 
100% 


87% 
39% 
81% 
82 

62% 
96% 


*103 
*105 


104% 104% 
ai 105 
—_ 1027s 

*114% 


1 


02% 


100% 


1 
1 


00% 
01% 


102% 


1 


02% 


104 
100 Y% 
94 


98%, 


100 


100% 

128% 

100% 
93 


70 
4042 


103 % 
106% 


101% 


102% 
102% 











For foctnotes see page 25. 
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NEW YORK BOND RECORD 


RANGE POR WEEK ENDED MARCH 24 





Interest ' 
New York Stock Exekange Perle@ Gale Price 


teed 1961 ——Jan-July 

County Elec Lt & Power 6s 1997___Apri)-Oct 
Koppers Co first mortgage 3s 1964_._____ April-Oct 
s4Kreuger & Toll 5s certificates 1959____Mar-Sept 


L 


Laclede Gas Light 4%s conv debs 1963___Mar-Sept 
Lakefront Dock & RR Terminai— 
First mtge sink fund 3%s series A 1968_June-Dec 
Lake Shore & Mich South gold 3%s 1997_June-Dec 
3%s registered 1997 
Lautaro Nitrate Co L 
4First mortgage income reg 1975 
Lehigh Coal & Navigation Co— 
Sinking fund mortgage 3%s ser A 1970_April-Ocs 
Lehigh Valley Coa) Co— 
Ist & ref 5s Stamped 1954 
ist & ref 5s stamped 1964__ Feb- Aug 
ist & ref 5s stamped 1974 Feb-Aug 
Lehigh Valley Harbor Term Ry— 
First mortgage 55 extended to 1984_____Peb-aug 
Lehigh Valley Railway— 
Pirst mortgage 4%s5 extended to 1974__Jan-Julg 
Lehigh Valley RR— 
Genera! consolidated mortgage bonds— 
Series A 4s fixed interest 2003________ May-Now 
Series B 412s fixed interest 2003 
Series C 5s fixed interest 2003________ Mey-Noy 
Series D 4s contingent interest 2003_______ May 
Series E 415 contingent interest 2003____May 
Series FP 5s contingent interest 2003__.___ May 
Lehigh Valley Terminal Ry— 
First mortgage 5s extended to 1979 
Lexington & Eastern Rv first 5< 1965______Feh-Aug 
Liggett & Myers Tobacco §s 1991_ ________Feb-Aug 
Little Miami general 48 series A 1962____May-Nog 
4Lombara Electric 7s series A 1952______June-Deo 
Lorillard (P) Co debentures 5s 1951_______Peb-sAug 
3s debentures 1963____ ~—April-Oct 
Louisvilie & Nashvilie KR— 
First and refund mt F 2003__April-Oct 
Fir: G 2003__April-Oct 


s mtge 3%s ser H 2003__A 
St Louis Div second gold 3s 1900_____Slor-aene 


Atl Knox & Cincinnati Div 4s 1955______Mag-Now 
Louisville Gas & Elec Ist mtge 2%s 1979__May-Noe 














Macy (R H) & Co 2%s debentures 1972__May-Nop 
Maine Centra] RR 4'25 series A 1960_____June-Deg 
Pirst mortgage & con 4s series B 1 
Manati Sugar 4s Sinking fund 
Mani‘a RR 
May Dept Stores 
Mead Corp first mortgage 3s 1966 
etropolitan Edison firs 
Michigan Bel] Telephone 
3%s debentures 1988 
Michigan Centra|— 
Jack Lans & Sag 3%s 1951 
First gold 3¥%es 1952 
Refunding and impt 
Michigan Cons Gas first mtge 3s 
First mortgage 2%s 1969 
First mortgage 33,5 1969__ 
3%s sinking fund debentures 1967____ 
t§AMidland of N J first ext 5s 1940 
Minnesota Mining & Mfg 2%s 1967__ 
Minn St Paul & Saulte 8t Marie— 
First mortgage 4%es ine Series A Jan 1971__May 
4Genera] mortgage 4s ine ser A Jan 1991__ 
Missouri Kansas & Texas first 4s 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s Series A 1962 
“year 4s series B 1962 
Prior lien 4%s5 Series D 1978_ 
4Cum adjustment 5s series 
+Missouri Pacific RR Co— 
ge and refundin 
4Genera]l 4s 1975 ----Mar-Sept 
4Pirst and refundi 1977__Mar-Seps 
4First and refunding 5s series G 1978__May-Nos 
§ 4Convertible gold 5%s series A 1949__ May-Nov 
4Pirst and refund gold 5s ser H 81 Oe 
4PFirst and refund'ng 5s series I 1981__ Aug 
Mohawk & Malone first gtd 4s 1991_____Mar-sgeps 
Monongahela Ry 3%s series B 1966_ 


--=— 


Mountain States Te] & Tel 2%s 1986____May-Novy 
3%s debentures 1978 


Chattanooga & St Louis— 
Ortgage 3s series B 1986_.______ rep-aug 
Dairy Products 2%s Gebs 1970__June-Dec 
3s debentures 1970 June-Deo 
Nat'l Distillers Produc 974__Apra-Oct 
Nationa! Stee] Corp first mtge 3s 1965____April-Oct 
National Supply 2%s debentures 1967____June-Dec 
Naugatuck RR fir t gold 4s 1954__._______ wag-Now 
New England To} » 7-1 Cn 
First guaranteed 42s series B 1961____ Maeyg-Noy 
3s debentures 1982 
3s debentures 1974 SO nn aed CF -BODE 
New Jersey Be}! Telephone 3%s 19 
N J Junction R 
New Jersey Po 
New Orleans Great Nor 5s A 1983 
New Orleans & Northeastern RR— 
funding and impt 4%s series A 1952__Jan-July 
Orleans Term first gtd 4s 1953 -Jan-July 
tNew Orleans Texas & Mexico Ry— 
4Pirst 5s series B 1954 —--—_ Agpril-Oct 
4Certiticates of . «i amare —_— 
“First 5s series C 1956 
4 Certificates of 
4SFirst 4's series D 1956 
4Certificates of deposit 
4Pirst 5's series Oe iicasinaiisicnins 
4Certificates of deposit 


--—-. 


New York Central RR Co— 
Consolidated 4. 
Refunding and i 
Refunding and i 
N Y Central & Hudson River RR— 
Genera! mortgege 3%s 1997 
3%28 registered 1997 ----Jan-Julg 
Lake Shore collateral gold 3%s 1998____Feb-Aug 
Feb-Aug 


3's registered sn See 





Last 


Week’s Eange 
or Friday’s ye Range Sitnee 


Bid & Asked 


Jan, 1 


Low High . Low High 


*30 
*101 


* 


100 


ee 27 27 

- 100% 100% 
108 vs on = 
i00 - 97 100 


“181% 185 . 181% 181% 
104 


105 
V6 


119% 


91% 


b9% 


105% 


105 
Ve Ve 1% 


120 120% 
94% 94% 
90 90 
92% 94 
97 '2 . 96 

101% 

85 

772 
682 
73% 


5514 
6042 


8714 
109% 


105% 
70 
104 


88 


534 
85 


105% 





Friday 
, BONDS Interest Last 
New York Steck Exchange Period Sale Price 


New York Centra] & Hudson River (cont) 
Michigan Cent collateral e0ld 3%s 19%5__Feb-Aug 
3%s registered 1996 Pebo-Aug 

New York Chicago & St Louis— 

Refunding mortgage 3%s series E 1980__Jusne-Dee 

Piret moitgage 3s series P 1966_-_______apru-Uct 
N Y Connecting RR 2%s series B 1975____Aprti-Oct 
N Y Dock tirst gold 4s 1951_.____ ------reb-4ug 
N Y & Harlem gold 3%s 2000 

Mortgage 4s series A 2043__ 

Mortgage 4s series B 2043 
N Y Lack & West 4s series A 

42s series B 1973 
N Y New Haven & Hartford RR— 

Pirst and refunding mige 4s ser A 2007__Jan-Julg 

4General mtge conv inc 4%s series A 2022__May 

Harlem) River & Port Chester— 

First mortgage 4s 1954 
t4N ¥ Uniarw @ West rei . 
General 4s 1955 3 234 
N Y Power & Light ist mtge 2%s 1975___Mar-Sept 102%, 
m ist consol gtd 4s 1993____April-Oct "6012 
N Y State Electric & Gas 2%s 1977_______Jan-July 101 
N Y Steam Corp first 3%s 1963__________Jan-July 105% 
+N Y Susquebanna & Western RR— 

§4FPirst refunding 6s 1937 Jan-July 50 

§4Second gold 4%s 1937 Feb-Aug ; “172 

§4Genera! gold 58 1940__ Feb-Aug Me) "134 

§ATermina) first gold $s 1943___ ._.____May-Nov “95 

N Y Telephone 2%s series D 1982________ _Jan-July 102% 
Refunding mortgage 3%s series E 1978__Feb-Aug 107 '4 
Refunding mortgage 3s series P 1981___.__Jan-July ; - 
Niagara Falls Power 3%s 1966___.__ ~-—_-_Mar-Sept : 107 
Norfolk Southern Ry Co— 
4General mtge 5s convertible ine 2014__April-Oc# 9% 92 ‘ 93 
Norfolk & Western Ry first gold 48 1996__April-Oct 129 2: 133% 
Northern Central general & ref 5s 1974___Mar-Sept “110% __ . 117 
General and refunding 4%s ser A 1974__Mar-Sept j “110 : 107 
Northern Pacific Ry— 

Prior lien 4s 1997__ = Quar-Jan 109%, 112 
4s registered 1997 jncinl -Quar-Jan 106'2 : 107% 

Genera] lien 3s Jan 1 2047______ ~-Quar-Feb i5 637% 335 70 Y% 
3s registered 2047 Quar-Aug 60 ; 66 

Refunding and improve 4%s ser A 2047__Jan-July 8512 2: 89 Ye 

Refunding and improve 5s series C 2047__Jan-July 94 2 97% 

Refunding and improve 5s series D 2047__Jan-July 94 % 97% 

Collateral trust 4%s 1975____._________Mar-Sept 10344 j 3 105% 

Northern States Power Co— 

(Minnesota) first mortgage 2%s 1974____Feb-Aug *102'2 103 
Pirst mortgage 2%s 1975 102'2 : 103 % 
First mortgage 3s 1978__ Jan-July 104%, ae a 
First mortgage 2%s Feb-Aug 102 102% 

(Wisconsin) first mo 1977___April-Oct 995, 

First mortgage 3s 1979___._._.____ Mar-sept 
Northwestern Bell Telephone— 
3%s debentures 1979... ~~~. May-Nor 10644 


tOgdensburg & Lake Champlain Ry— 

§4FPirst guaranteed 4s 1948 Jan-July 
Ohio Edison first mortgage 3s 1974 Mar-Sept 

First mortgage 2%s sabe —~_April-Oct 
Oklahoma Gas & Electric 2%s 1975 Feb-Aug 

First mortgage 3%s et pee -_—__June-Dec 

First mortgage 3s 3070... Jume-Des 
Oregon-Washington RR 3s series A 1960___April-Oct 104% 


Pacific Gas & Electric Co— 
First and refunding 3%s series I 1966__June-Dec ; 105% 
First and refunding 3s series J 1970____June-Dec 105 “%e 
First and refunding 3s series K 1971.__June-Dec 10544 
First and refunding 3s series L 1974___June-Dec 105*4 
First and refunding 3s series M 1979___June-Dec 10512 
First and refunding 3s series N 1977___June-Dec 10544 
First and refunding 2%s series P 1981__June-Dec 101% 
First and refunding 2%s series Q 1980__June-Dec 103 42 
First and refunding 3%s series R 1962__June Dec 105 
First and refunding 3s series S 1983____June-Dec 1044, 
Pacific Te] & Te} 2%s debentures 1985____June-Dec 100'4 
2%s debentures 1986 = April-Oct 102% 
3%s debentures 1987 aden April-Oct 105 
3%s debentures 1978 Mar-Sept 107 
3%s debentures 1983 —Mar-Sept 105% 
Pacific Western Oil '3%s debentures 1964__June-Dec : 101% 
Paducah & Ill 1st sink fund gold 4%s 1955_Jan-July : 


Pennsylvania-Central Airlines— 

43's convertible ine debs Sept 1 1960__April-Oct 
Pennsylvania Co— 

Guaranteed 4s series E trust ctfs 1952.___ May-Nov 
Pennsylvania Glass Sand 3%s 1960______ _June-Dec 
Pennsylvania Power & Light Co— 

First mortgage 3s 1976... apen-oes 

3s sinking fund debentures 1965___.____ April-Oct 
Pennsylvania RR— 

Consolidated sinking fund 4%. 1960____Feb-Aug 

General 4\%s series A Sea —~-June-Dec 

General 5s series B —-~June-Dec 

General 4%s series D 1981 April-Oct 

General mortgage 4%s series E 1984_____Jan-July 

Convertible debentures 3%s 1952 ----April-Oct 

General mortgage 3%s series F 1985____Jan-June 
Peoria & Eastern ist 4s external 1960____April-Oct 

AIncome 4s Apri] 1990 









































ry 
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—~--Mar-Sept 


Philadelphia Baltimore & Wash RR Co— 
General 5s series B 1974 
General gcld 4%s series 

Philadelphia Co collateral 

Philadelphia Electric Co— 
First and refunding 2%s 1971 ——_-~~..__June-Dec 
Pirst and refunding 2%s 1967_________ _May-wor 
First and refunding 2%s 1974_.________ May-Nop 
First and refunding 2%s 1981 _June-Dec 
First and refunding 2%s 1978 —Feb-Aug 

+§4 Philippine Ry ist sink fund 4s 1937___Jan-July 
ACertificates of 

Phillips Petroleum 2%s debentures 


Pittsburgh Bessemer & Lake Erie 2% 1996_June-Dec 
Pittsburgh Cincinnati Chic & St Louis 
Consolidated guaranteed 4s ser F 1953__June-Dec 
4s ser G 1957__ Mav-Nov 
4s ser H 1960___Feb-Aug 
— ser I on ane 
dated guaranteed 4 5 ser J 1964_May-Nov 
Pittsburgh Cine Chicago & St Louis RR— 
Geners) mortgage Sa reries 4 1079 
seneral mortgage 5s series B 1975 
Genera) mortgage 3%s series E 


' Pittsb Coke & Chem ist mtge 3% 
Coal— 


Pittsburgh Con 
3%s debentures 1965 Jan-July 
Pittsburgh Stee) ist mortgage 4%s 1958___April-or+ 








For footnotes cee Pege 25. 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDED MARCH 24 
BONDS Interest gr “er Priday odd ie a an Pee Interest» Last teeny oo . , 
or CS nge Stace ‘ . BONDS or 7's Bends Range Since 
New Yerk Steck Exchange Period Sale Price Bid & Ask Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan.i * 
ag nye A we hehe #73 eee Texas & New Orleans RR— _— Se gg 
mortgage 4%s series A 1958_..__.June-Dec § __ 93% 93% " 

Pirst- mertenae 64k series B 1900.._4erl-Oct pt at : 4 oes First and refund M 3%s series B 1970_April-Oct -- = s:101% 10142 3 100% 101% 
First mortgage 448 series C 1960 ~~ april-Oct 93% 9334 94} 4 a 4 First and refund M 3%¢s series C 1990_April-Oct 99% 9942 99%, 13 99 101 
Pittsburgh Youngstown & Ashtabula Ry— r . ® 02% 96% Texas & Pacific first gold 5s 2000__-.._- June-Dec —___ 131 131 2 128% 131% 
First general 5s series B 1962 Feb-Aug 111 i General and refund M 3%s ser E 1985Jan-July 105 105 105% 11 103% 106 

Pirst general 5s series C 1974 mar | -— -- -- 08 108 Texas Pacific-Missouri Pacific— : 
Pirst in an “- a = -- -- _- Term RR of New Orleans 3%s 1974_.._June-Deo -- 103%2 103% 2 103% 103% 
gene 4%s series D 1977______-__June-Dec coal nao aie ; 

Pittston Co 5 . oe a, nm tThird Ave Ry first refunding 4s 1960----Jan-July 6442 57% 65 695 52 65 
n %s income debentures 1964__Jan-July ost *100 - we 99% 100% , } 323 
Potomac Elec Power ist mtge 3%s 1966__-Jan-Jucy 104% 1043 — tee 4Adjustment income 5s Jan 1960---~~~- Apri}-Oct 2742 26 32% 1,323 21% 32% 

Pirst mortgage 3¥%8 1977 a oe 7 204% 105 Tol & Ohio Cent ref and impt 3%s 1960--June-Dec— __ 95% 95% 1 92 = 95% 
First mortgage 38 1983 Jan-July he $168 186 -- 108 108 Tri-Continental Corp 2%s debs 1961_---Mar-Sept ne *10l% -- at 101% 101% 
First mortgage 2%s 1984 May-Nov = ae : aa ine 

Providence Termina] 4s 1956 Mar-Sept __ *100 103% ae csnaiaaliia 

SURE Deowtte Electric & Gas Co— m4 U 

EEE Se Ree May-Nov 104 104 1044 5 104 105! 
First and refunding mortgage 34s 1968_Jan-July eee 109 109 ‘ ; 100 100% Union Electric Co of Missouri 33¢s 1971_-_May-Nov 109 18 109 1 109 «110% 
Fi . First mortgage and coll trust 2%s 1975__April-Oct ial 103% -- =~ 103 103% 
rst and refunding mortgage 5s 2037__Jan-July ae 151% 151% 3 152% 151% *104) 
First b qestenge Os 2637__June- on 355 o2° 3s debentures 1968____._--...----.----.May-Nov dite 104% -- oa 104% 105 
Fi and refunding ¥ Dec -- -- 222 225 Union Oil of California 2%s debs 1970---June-Dec uot *102%4 102% oe 102%4 103% 
rst and refunding mortgage 3s 1972_._.May-Nov ca *105%4 106% , 106% 106% 
First and refunding mortgage 2%s 1979_June-Dec *1024 Ve an Ye 105 Ye ee ee es 
7 - o- 2% 105% on 105% 105% 2%s debentures 1976- mie Feb-Aug 104% 104% 104% 8 103% 105 
Refunding mortgage 2¥es series C 1991.Mar-Sept thie 96% 96% 1 96 97% 
yg —— Co _——— ay 1966_.._Aprii-Oct wei “103 103% ue 102% 103% 
: . d , S Rubber 2%s debentures 1976_--_-~--- May-Nov oa 98% 98% 5 96% 98% 
Quaker Oats 2%s debentures 1964. ----- Jan-July 162% 102% 102'% 5 101% 102% 25s debentures 1967...---..---------- April-Oct °98l% 9934 ey 28% 99% 
R Universal Pictures 3%s debentures 1959_-._Mar-Sept 91% 92% 91% 12 90 91% 

ootins y Re -e - ref 3%es series D 1995 __May-Nov 93 92%% 93 22 92% 95% 
ynolds (R J) bacco 3s debs 1973___-__ April-Oct 105% 105% 105! 11 104%, % 

Rochester Gas & Electric Corp— ° z ae Vv n 
General mortgage 4%s series D 1977__Mar-Sept ie #124 we. §, Vandalia RR consol gtd 4s series A 1955..Feb-Aug ee *105 % -- -- -- -- 
General mortgage 3%s series H 1967__Mar-Sept His * 106% - 1 ca Eh a wg a age cowegy | B 1957... May-Nov ols "105% 107%2 = 105 105 
General mortgage 3%s series I 1967..Mar-Sept -__ w ee eta — Oasele S&S POweT NP 
General mortgage 3%s Series J 1969. Mar-Beot ra 10634 1062 i 106%4 107% First and refund mtge 2%s ser E 1975_._Mar-Sept os 102% 103 15 102% 103% 

tARut-Canadian 4s stamped 1949________ Jan-July tpn 273, Bla 73, 1 First and refund mtge 3s series F 1978_--Mar-Sept ie ‘105 106% : 10>. «105 

t§4Rutland RR 4%s stamped 1941_____- Jan-July = __ 8% 9 2 8% 10% 3%es convertible debentures 1963...---- April-Oct 130 126% 130% 49 114% 130% 

e ” First and refund mtge 2%s ser G 1979_-June-Dec it: 7104 105 ‘ het fi 
S Virginia & Southwest first gtd 5s 2003__-_Jan-July din *99 103% 103 103% 
First consolidated 5s 1958_..---..-.--- April-Oct aol 90 9012 2 BBY, 91% 
Saguenay Power 3s series A 1971___-_---- Mar-Sept a "104 10412 v2 103% 104% Virginian Ry 3s series B 1995___--_-.---- May-Nov aie 100’ 100%2 20 99 @8©6101 " = 
eee oe gold 6s int. *667%% 69 65 71 First lien and ref mtge 3%s ser C 1973_April-Oct io *104%4 ‘ 103% 104% 
econd go s ee hate “73% __ LM 72 

St Louis Rocky Mt & P 5s stamped 1955_Jan-July on ©9845 99'2 A rm 

St Louis-San Francisco Ry Co— :! ie W 
lst mortgage 4s series A 1997_.________Jan-July 92'2 915%, 92°%4 51 91 94% 

ASecond mtge inc 4%s series A Jan 2022__._May 63% 6342 64% 116 62% 66% Wabash RR Co— 

St Louis-Southwestern Ry— Gen mtge 4s income series A Jan 1981-. April : 26%4 81 73% 81 
First 4s bond certificates 1989__________ May-Nov __ 120 120 5 118% 120 Gen mtge income 4%s series B Jan 1991 April 78% 78 “8'4 & 73, 79% 
Second 4s ine bond certificates Nov 1989_Jan-July 103% 10134 103% 30 992 105% First mortgage 3%s series B 1971------ April wih £934 100% 8 99%, 101%2 
General and ref gold 5s series A 1990___Jan-July 105%  1055% 105%, 26 105% 106 Walker (Hiram) G & W 2%s debs 1966---May-Noo = -- —° 102" > 102 102% 

= Sate Guten Monee ote wnat aie bai ace i WE a Walworth Co conv debentures 3%s 1976--May-Nov 90 90 £0 € 90 91 
t Pa on eS ~~-.---April-Oc¢ : S “103 1N?3, 1n4% Ward Baking Co— " 

Scioto V & North Eastern first gtd 4s 1989.May-Nov 127. 127 1 127 12754 5\%s debentures (subordinated) 1970__--April-Oct a *103 308% -. 102"2 106% 

say rey gl a a deel Warren RR first ref go Age es 52% aoe 5242 3 — ae 

s rtgage 4s series _-..---Jan-Jjuly 100% 100! 1 Y, Washington Terminal 25s series --Feb-Aug -- 4 
SGeneral mtge 4%s series A Jan 2016 Jan-July 80% 802, tz 64 A ttre Westchester Ltg 5s stamped gtd 1950_-.~- June- Dee at *102 jy 102% 103 

—e —- E.) = 2%es 1966___-_-- a Pa *99 99'2 98% 99% General mortgage 3's SOON 5 waa th oe the ee ry ore 1 a ate 

iS Gomentens 9094... ok di... une-Dec *1023 ] mort 3s guaranteed 1979..May-Nov ~~ 3 5 Ye ® 

Shell Union Oil 2%s debentures 1971____April-Oct 98% 98% 99 32 981% 995% West Fenn Electric Ses”  . RE May-Nov “ 105 ¥4 1066 104% 105 

t§ASilesian-Amer Corp coll trust 7s 1941_Feb-Aug *50% 55 59 ~=«60 West Penn Power 3's series I 1966_--~-- Jan-July —- 190% 106% i 106 107% 

Skelly Oil 2% debentures 1965-..--..Jan-July 103, 103,103 10: 102% 103% West Shore first 45 guaranteed 2361...-—- oe. Oe se 4 PR 

y-Va m |, _———= ___June-Dec 982 9B 99! 25 OB 99! 4s registered 2361___.__----------------Jan-July vs v4 = 4 as 

South & North Ala RR gtd 5s 1963____April-Oct ; ©123% ¥ : 124 124 ~ Western Maryland first mortgage 4s 1952_-April-Oct 103% 10338 103% 35 101% 104% 

Southern Bell Telephone & Telegraph Co— Gen mige 4%s-4s series A 1969---------- Apr-Oct 105% 105% 7 104% 105 *2 
4 yp oo ~--2---------- ---Jan-July 106% 106% 2 106 107 Western Pacific 4%s income A Jan 2014-- May r 101%» 1017 1 10134 102% 

4s debentures 1985__--__-- _.... --Feb-Aug 101% 101 % 101% 4 101% 102 Western Union Telegraph Co— 
2%s debentures 1987__..__.._._..__.___. _Jan-July . 10432 1042 2 104 ‘ 105 Funding aud reai estate 4%s 1950----- Mav-Nopv 100 5 100 +4, 100 ¥; 2" 100 | 100% 

Southern Indiana Ry 2%s 1994__.___ ____Jan-July ne 18% 79 4 78 83 25-year gold 5s 1951----------------~~ —— 100% 5 th a A 4 4 a tn 
outhern Pacific Co— 30-veb> Es 1960_..............-...ss5 Mav-Sep 89 sta 89% os 2 
First 4%es (Oregon Lines) A 1977__.__._._Mar-Sept 100'% 100% 1992, 47 9934 103% Westinghouse Electric Corp— ‘e 
Gold 4%s 1969-—---.-.-----------.----May-Nov = 97 96% 97% 69 95 98% 25s debentures 1971__----------..---- Mar-Sept_. 101% 10194 ,-. 101% 102% 
Gold in eo Secs Cieiid __May-Nov 643% 943% 957, 77 921% 97 2.65s convertible debentures 1970 nnn ID 111% 110% pt 2¢8 106% 111%4 
3s convertible debentures wi 1960 Apr-Oct 101% 101% 102 369 101'% 1023 Wheeling & Lake Erie RR 2%s A 1992_.--June-Dec ; - + say 1 04 
San Fran Term ist mtge 3%s ser A 1975_June-Dec ‘ *100 103% ’ 103 ; 103% Wheeling Steel 3%s series C 1970--..---- Mar-Sept 102% 102%». 103 8 101% 103% 

Southern Pacific RR Co— First mortgage 3%s series D 1967---~--- Jan-July 102 '2 102% 11 = = 
view mortgage 3% series - 1906 _..--Jan-July °4 94 943% 21 93 95% pomear- wed eye —_ ee we pen aakie 1 23 sehen 115% 

rst mortgage r eS%5.f) - 89 Im 2 7 375 ’ s - itst 4s 1960....-....- - . 04 4 © hod d 
First mestsnie 2%s coin G 1961 inatean ss gona 00, o6 r 96 < 95 . oon. ¢Wisconsin Central Ry— . ; , ~ - mat 

Southern Ry first consol gold 5s 1994__.._.Jan-July 115 114 (115 24 114 120% §4First genera] 4s 1949__-.------------ Jan-July 78 77%4 78% ve a og 
Devel and general 4s series A 1956______April-Oct 94% 94% 955, 83 92% 96 ACertificates of deposit__-.------~~-- Jan-July ~ Te Ti% . < 7y* 
Devel and general 6s series A 1956___-__April-Oct 104% 104 105 7 103 106 §4Su & Du div and term first 4s 1936..May-Nov pe 45% 46 47 41 462 
Devel and general 6%s series A 1956____April-Oct 106% 1072 1) 105% 109 Certificates of deposit---.---------- --se — : an 001 
Memphis Div first gold 5s 1996__ __" _Jan-July oe *108 , 105% 108 Wisconsin Electric Power 2%s 1976----~-- June-Dee ae 100 =100 4 100 100% 
St Louis Div first gold 4s 1951_________Jan-July 101% 101% 2 101% 102 First mortgage 2%s 1979-------__.-~-- Mar-Sept “ms OTM 107 

ee an a ee NOOR. nae 102 102%, 2 102 103% Wisconsin Public Service 3%s 1971-.----- Jan-July 105% 107% 107% 

¥ves debentures 1983_...__..._.___._._._._.__May-Nov *107 t 106% 107 

4Spokane Internat first gold 4%2s 2613__--__April 5612 50% FO 1 40 z 5242 

Standard Oil of California 2%s debs 1966__Feb-Aug 104 104 104 3 104 105 y 

Standard Oi] (N J) debentures 2%¢s 1971_._Muay-Nov 977% 9% 87% 39 97% 98% )2 99% 100% R 

. 2%s yo op eg sess ithe ccoas 163 123%, 4 103 103% Yonkers Electric Light & Power 2%s 1976_Jan-July . 100%8 sr 
unray Oi orp 2%s debentures 1966__._Jan-July san, 

Swift & Co 2%s debentures 1972__________ Jan-Jul — 3, 3 01% 1017 j 
as ame oa May-Noo me int a: Se ee a Deferred delivery sale not included in the year’s range. d-Ex-interest. e Odé-iot sale not 

- . included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
- not included in the year’s range. y Ex-coupon. 
§Negotiability impaired by maturity. 

Terminal RR Assn of St Louts— ¢Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Refund and impt M 4s series C 2019-_-_Jan-July *125%, 126°% 119% 126 the Bankruptcy Act, or securities assumed by such companies. 

Phy and impt 2%s series D 1985 ____April-Oct ' 104%4 104°, 2 1< 105 *Friday’s bid and asked prices; no sales being transacted during current week. 
exas Corp 3s debentures 1965___ ___- _.May-Nov 105 105%% 166'4 23 105% 106% 4Bonds selling flat. 

| NEW YORK HANGE 
| 
| WEEKLY AND YEARLY RECORD 
‘ : : : ‘ Sent hoow dunes 
In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the we ek beginning on Saturday, Mar. 18 
priate or jerd current Friday, Mar. 24. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDED MARCH 71 
Friday Week’s Sales Friday Week's Sales 
STOCKS Last Range fer Week STOCKS Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since Janvary 1 New York Curb Exchange Sale Price ef Prices Shares Range Since aes 5 
Par Low High Low High Par Low High Low 

ACF-Brill Motors warrants___-________ 1% 1% 1% 200 1's Jan 1% Mar Allied Internationa] Investing Corp----1 -- 32 3% 300 3% — is% Se 

fone nay oo a = 7 70 : Jan 4. gan Allied Products (Mich) common_....-5 = -- 18 18, 150 16% Jen S% Fee 
cme Wire VO Common... “ Va 7 } b’ JU 

Adam Hat Stores Inc____------------ 1 i’... —— ‘Son pe Ne ne aan a_i 54 Mar = 6. Jan 

Aero Supply Manufacturing__-_-~~- -1 2 2 2% 800 1% Jan 2% Jan Aluminum Co of America common____* 57% 57 58% 2.900 5) a Jan Bs, aoe 

Agnew Surpass Shoe Stores_____.__--_* ' . oa maak scat ain $3.75 cumulative preferred____--- 100 100 4 100% 101% 450 96 %2 = 26 4 Jan 

aanmertts Seanesnteating oman... ‘ 10% x11% 2.000 10% ree 12 aon Aluminum Goods Manufacturing_-_---- ° va 25 3 a yi Fs aie. Jon 

s Inc (N J).------------ : 7% 7% ‘ 7% Jan 8% Fe Aluminum Industries common__-_-_---- -_ 6% 8 

Aas ag eats Seenes—-----—--3 9 8%4 9% 2,800 7% Jan 914 Mar Aluminium Lté common——-.----------© 50s rtd jag + £2 << + it oo + 
abama Grea Oe nt E as 2 Jan 87% Feb Amer Air Filter 5% conv pfd___-_. --15 ony 6 ’ as ' 

Alabama Power 4.20% preferred--._100 100% 10012 100% 225 99% Jan 102 . Feb American Bantam Car Co Mess Dicesasitn 1 13 ys 1g 29,900 v_ Jan 13 oa 

Alaska Airlines LIT 1 5 4% 5% 15,900 S Jan 5% Mar American Beverage common____--.---.-~ 1 -- 18 1 200 3 Mar tee wes 

Alles & Fisher common______--__--_- 1 ini 7 aim oa eee <2 iets serge American Book Co_.......-.--..-.. 100 me 80 60 10 71644 Feb 8 

Por footnotes see page 29. 
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RANGE FOR WEEK ENDED MARCH 214 
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. Friday Week’s Sales 

—_— —— . STOCKS Last Range for Week 

Sale Price of Prices Shares Range Since January 1 New Yors curv exchange Sale Price of Prices Shares Range Since January 1 
Low High Low High Par Low High Low High 
Central Maine Power Co— 

3.50% preferred _____-___--------100 8444 85% 260 81%2 Jan 
Central Ohio et ean = 1 - 878 9% 400 85— Feb 1034 Jan 
y, Central Power & Lig Pp - 9 94 Jan 9512 Mar 
on Soe a — §Central States Elec 6% preferred__100 - ‘ 2,000 14% Jan 22 ~=Feb 
36% Mar 7% preferred ~----------_------100 910 142% Jan 165 Mar 
4124 Mar Conv preferred opt div series____ 106 gl, t 175 14% Jan 21% Feb 
13% Jan Conv pfd opt div series 1929 100 ‘ 14% Jan 211 Feb 
21% Jan 


STOCKS 
New York Curb Exchange 


American Cities Power & Light— 
Class B 1 912 9'2 9% 1,300 8% Jan 9% Mar 
American Gas & Electric— 
4%4% preferred 110'2 110% 110% 300 
American General Corp common_-__.10c¢ 2 2% 2,900 2 Jan 
$2 convertible preferred ; 35% 35% 25 34% Jan 
$2.50 convertible preferred 41 41 25 39 «= Jan 
American Hard Rubber Co 11% 11% 700 10% Jan 
American Laundry Machine 20% 21% 850 19% Jan 


85'2 Mar 











American Manufacturing Co com____25 
American Maracaibo Co 1 
American Meta! Products common___-.2 
American ° 
American Natural Gas Co 6% pfd___25 
American Potash & Chem class A____* 

s 


American Republics 
American Seal-Kap common 2 
Amer Superpower Corp common__-_-10c 
$6 series preferred ° 
American Thread 5% preferred 
American Writing Paper common 
Anchor Post Products 
Angerman Co Inc common 
Anglo-Iranian Oil Co Ltd— 
Amer dep rcts ord reg 
Angostura-Wupperman 
Apex-Elec Manufacturing Co 1 
Appalachian Elec Pwr 44%%% pfd____100 
Argus Inc 1 
Arkansas Natural Gas common 
Common class A non-voting 
6% preferred 
Arkansas Power & Light $7 pfd 
Aro Equipment Corp______________ 2.50 
Ashland Oil & Refining Co 1 
$1.20 conv preferred 
Aspinook (The) Corp 
Associated Electric Industries— 
American dep rcts reg 
Associated Laundries of America 
Associated Tel & Tel class A 
Atlantic Coast Pisheries 
Atlantic Coast Line Co 
Atlas Corp warrants 
Atlas Plywood Corp 
Automatic Steel Products Inc 
Automatic Voting Machine 
Avery (B F) & Sons common 
6% preferred 


Babcock & Wilcox Co ® 
Baldwin Locomotive— 

7% preferred 30 
Baldwin Rubber Co common_________1 
Banco de los Andes— 

American shares __ 
Barcelona Tr Lt & Pwr Ltd 
Barium Steel Corp 
Basic Refractories Inc 
Baumann (L) & Co common 
Beau-Brumme] Ties common 
Beck (A 8) Shoe Corp 
Bellanca Aircraft common 1 
Bell Telephone of Canada common__25 
Benrus Watch Co Inc 
Benson & Hedges common 
Bickford’s Inc common 1 
Birdsboro Steel Fdry & Mach Co com_* 
Blauner’s common 3 
Blue Ridge Corp common__s_________ 1 
Blumenthal (S) & Co common 
me = ©) Co common 

2% prior cumulativ 

dan item te e preferred_100 
a Inc 

Tazilian Traction Ligh ° 
Breeze Corp common? 27 ee aBaN 
Bridgeport Gas Light Co 
Brillo Manufacturing Co common 

Class A 
British-American Oil Co 
British American Tobacco— 

a es rets ord bearer 

er dep rcts ord re 

British Gclanens Ltd— r 








1 
Bruce (E L) Co common_______ 
Bruck Mills Ltd class B ae 
Buckeye Pipe Line 

Bunker Hill & Sullivan... 2.50 
Burd Piston Ring Co 

Burma Corp Amer dep rcts 

Burry Biscuit Corp 


Cable Electric Products co Bessa 

Cables & Wireless— ca - 
American dep rcts 5% preferred___£1 

Calamba Sugar Estate 1 

Calgary & Edmonton Corp Ltd 

California Electric Power 

Camden Fire Insurance 

Canada Bread Co Ltd 

Canada Cement Co Ltd common_____- 
6%2% preference 
Convertible preferred 

Canadian Industrial Alcohol— 
A NET RRE 
Class B non-voting 

Canadian Industries Ltd— 
7% preferred 


Carey Baxter & Kennedy Inc 
ae tal aT 2.50 
Carnation Co common 

Carolina Power & Light $5 pfd 
Carr-Consolidated Biscuit Co 


Carreras Ltd— 


rr on ee: A Oe 
Amer dep rets B ord 


1642 16% 
3% 4% 
15%. 16 

53%4 55% 


28 28 
28 29% 
30%4 32% 
5% 546 
i 44 
131 132% 
4%, 4%%4 
6% 6% 
5% 5% 
6% 6%% 


12% 13% 
3% 3% 
6%% 1% 

111 111% 
3°, 4% 

11% 11% 

11°4 12% 

1042 10% 

116 116% 

10'2 10% 

21% 22% 

24 24% 


1,600 
38,300 
600 
900 


400 
1,600 
8,100 
1,100 

19,300 

550 


16% Jan 
3% Feb 
13% Jan 
47 Jan 
34% Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 


Peb 

54 Mar 
41% Jan 
2% Mar 
44 Jan 
5 Jan 
15% Mar 
5% Feb 
8 Jan 
6% Mar 
16% Mar 
1042 Feb 


52% Jan 


3534 Mar 
9% Jan 


4% Jan 
3% Jan 
6% Mar 
12% Jan 
5% Jan 
11% Jan 
1% Mar 
33% Mar 
7¥2 Jan 
52 Jan 
15 Jan 
7% Feb 
11 Mar 
3% Jan 
7% Jan 
51 Jan 
80 Feb 
19 Jan 
5 Jan 
164% Jan 
5 Jan 
24 Jan 
17 Jan 
32 Feb 
22% Jan 


8 Jan 
7% Mar 


14% Mar 
23% Jan 
2% Jan 
11% Jan 
5% Jan 
14% Jan 
175% Feb 
6 Jan 
11% Jan 
14% Mar 
7 =Mar 
7 Jan 
35% Jan 


3% Mar 


1% Mar 
4% Jan 
5}4 Mar 
8 Jan 
22% Jan 


7% Jan 
7% Jan 


150% Mar 
2% Jan 
17 Jan 
8% Mar 
2% Mar 
63 Jan 
112% Mar 
3% Jan 


5% Jan 
3% Mar 
22%4 Mar 
4% Jan 


18% Jan 
4%_ Mar 
16% Mar 
55% Mar 
Jan 

Feb 

Feb 

Jan 

2 Mar 
Feb 

Mar 

Jan 

Mar 

Jan 

Jan 


Feb 
Mar 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Feb 
2 Mar 


Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Feb 
Jan 
Jan 
Jen 
Feb 





Century Electric Co common 10 ‘ 73 7 Feb Te Jan 


Century Investors aS 
Convertible preference ~----------10 
Cessna Aircraft Co common 1 
Chamberlin Co of America__------ 2.50 
Charis Corp common 10 
Cherry-Burrell common 
Chesebrough Manufacturing com 
Chicago Rivet & Machine 
Chicago & Southern Air Lines 
Voting trust certificates 
Chief Consolidated Mining 
Cities Service common_—_——--------~- 10 
City Auto Stamping 5 
City & Suburban Homes 
Clark Controller Co 
Clarostat Manufacturing Co 
Claude Neon Inc common 
Clayton & Lambert Manufacturing__-_-4 
Clinchfield Coal Corp common 20 
Club Aluminum Products Co____------* 
Cockshutt Plow Co common ° 
Colon Development ordinary 
Colonial Airlines 
Colonial Sand & Stone Co 
Colt’s Manufacturing Co 
Commodore Hotel Ine 
Community Public Service___----~---~- 25 


Compo Shoe Machinery— 
Vtc ext to 1956 renee | 
Consol Gas Elec Lt & Pwr Balt com-_-* 
New common es, 
4%2% series B preferred_______-__100 
4% preferred series C__---------- 100 
Consolidated Gas Utilities 1 
Consolidated Liquidating Corp 
Consolidated Mining & Smelting Ltd_-_5 
Consolidated Royalty Oil 10 
Continental Car-Na-Var Corp 
Continental Foundry & Machine Co__-1 
Cook Paint & Varnish Co e 





Corroon & Reynolds common 
Oh Seeeees G008 A....cnc--- ~~ ---" 
Cosden Petroleum common 1 
5% convertible preferred. 


Courtaulds Ltd— 

American dep receipts (ord reg)--£1 
ERS ae a 
Croft Brewing Co 
Crosley Motors Inc 
Crowley Milner & Co - 
Crown Cent Petroleum (Md)_-_------ 
Crown Cork Internat’l “A” partic___--_* 
Crown Drug Co common______- ~~~ 
Crystal Oil Refining common 

$6 preferred 
Cuban Atlantic Sugar common 
Cuban Tobacco common______-------- 
Curtis Lighting Inc common__-_-__-~2.50 
Curtis Manufacturing Co (Mo)-__-_--- -5 


Davenport Hosiery Mills_..__..-~..2.50 
Davidson-Brothers Inc common 1 
Day Mines Inc 

Dayton Rubber Co class A___.----~- 
Dejay Stores common 

Dennison Mfg class A common 

ee I inp cnceuianeneene anc naan SD 
Detroit Gasket & Manufacturing 
Detroit Gray Iron Foundry 
Detroit Stee] Products 
Devoe & Raynolds class B_..-.-.----- ad 
Distillers Co Ltd— 

American dep rcts ord reg 4s__---- o~ 
Dobeckmun Co common ________--.--~- 1 
Domestic Credit Corp class A_ 
Dominion Bridge Co Ltd 
Dominion Steel & Coal class B 
Dominion Tar & Chemical Co Ltd__-_* 
Dominion Textile Co Ltd common 
Draper Corp 
Driver Harris Co 
Duke Power Co 
Dunlop Rubber Co Ltd— 

American dep rcts ord reg 
Duraloy (The) Co 
Durham Hosiery class B common 
Duro Test Corp common 
Duval Sulphur & Potash Co 


Eastern Gas & Fuel Assn common _-_-__* 
4'2% prior preferred 10 
6% preferred 

Eastern Malleable Iron_...__.___-_-- 25 

Eastern States Corp ° 
$7 preferred series A....___.___-_.--- ° 
$6 preferred series B ° 

Eastern Sugar Associates— 

Common shares of beneficial int._.1 
$5 pfd shares of beneficial int 

Easy Washing Machine class B 

Electric Eond & Share common 

Electrographic Corp common 1 

Empire District Electric 5% oot 


Emsco Derrick & Equipment 5 

Equity Corp common ______--~.--__10c 
$3 convertible preferred___._..._._-1 

Esquire Inc 

Eureka Corp Ltd 

Eureka Pipe Line common___-__-_--_- 10 





Fairchild Camera & Instrument 
Fairchild Engine & Airplane 
Fansteel Metallurgical_ 
Fire Association (Phila)_...._-_---_-_-- 
First York Corp common. 

$2 dividend cumulative preferred___1 


«+1 
oto 
e = 


be 


+ 


3'2 Feb 
37 Jan 
35% Jan 
642 Feb 
8% Jan 
93— Mar 
60% Mar 
17% Jan 
7% Jan 
7% Jan 

Y% Feb 
65% Feb 


x1542 Feb 


125, Jan 
15% Mar 
2% Jan 
1% Jan 
6% Jan 

Jan 
6 Mar 
14 Jan 
5% Jan 
4% Jan 
4% Jan 
39%, Jan 
6% Jan 
33% Jan 


9% Jan 
69%. Jan 
25% Mar 


113% Jan 
104% Jan 


12% Jan 
4% Jan 
78% Mar 
2% Mar 
1 Mar 
13%, Jan 
30 Jan 

ys Jan 
10 Feb 
6% Jan 
16%. Jan 
5% Jan 
34% Jan 


Mar 
4 Feb 
“, Mar 
Jan 
Mar 
Jan 


135 Feb 


9% Jan 
1% Jan 
22'2 Jan 
11 Jan 


1% Feb 
12% Mar 
3%, Jan 
37 Jan 
16% Jan 
23 Mar 
938 Mar 
69 Jan 
242 Mar 
85 Jan 


55 Feb 
2% Feb 
12%4 Feb 
3% Jan 
13. Mar 


2\% Mar 
67 Jan 
64% Mar 
29 Jan 

3 Jan 
7042 Mar 
6242 Feb 


185 Jan 
77¥2 Jan 
8% Jan 
17% Jan 
11% Jan 
103% Feb 
5% Jan 
12 Feb 
1'2 Jan 
42 Jan 
5% Mar 
fs Jan 
15 Jan 


22%4 Jan 
4% Jan 
10% Jan 
x61% Feb 
2% Jan 
3142 Mar 


334 Mar 
38'2 Jan 
43, Jan 
7%4 Jan 
9'%2 Feb 
11% Jan 
6444 Jan 
19 Feb 
10 Feb 
8% Jan 
1% Jan 
78% Jan 
16% Jan 
14% Mar 
17 Jan 
352 Feb 
3% Mar 
8%4 Mar 
31 Jan 
8 Jan 
14 oon 
6% Feb 
642 Feb 
55%, Mar 
50% Mar 
74 Mar 
45% Mar 


11 Feb 
77%4 Mar 
26 Mar 


116 Jan 
108 Jan 


14%, Feb 
5 Mar 
88% Jan 
3% Mar 
1%% Jan 
1942 Mar 
32 Jan 

YM Jan 
11% Jan 
7% Feb 
17% Mar 
9 Mar 
47% Mar 


3 Jan 
32% Jan 
1% Jan 
3% Feb 
Te Jan 
6%. Jan 
12 Mar 
3% Jan 
3% Feb 
58 Feb 
21%4 Jan 
12%, Jan 
5'2 Mar 
15% Feb 


36% Jan 
x7% Jan 
2% Jan 
29%2 Mar 
8'2 Jan 
14% Mar 


146 Jan 


11% Feb 
2% Jan 
243, Mar 
12 Feb 


1% Jan 
144% Jan 
4% Mar 
3842 Jan 
18%. Jan 
24'2 Feb 
10% Feb 
74 Feb 
29 Jan 
95'2 Feb 


5% Feb 
2% Jan 
14% Jan 
4'2 Jan 
17 Jan 


33, Jan 
73% Feb 
75 Feb 
30% Jan 
+ Jan 
75 Jan 
672 Jan 


23 Feb 
81 Mar 
10% Jan 
23% Mar 
18 Mar 
105% Jan 
x6% Jan 
19%, Mar 

1% Mar 


x45 Jan 


6 Jan 
ys Jan 
16'%2 Feb 


297% Mar 
6% Feb 
12% Jan 
76 Jan 
3% Jan 
33% Mar 





Por footnotes see page 29 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 24 





Friday . Week’s 

STOCKS Last Range 
New York Curb Exchange Sale Price of Prices 
Par Low High 


Fishman (M H) Co— 

5c to $1 Stores 21 21 
Pord Motor Co Ltd— 

American deposit rcts ord reg 
Pord Motor of Canada— 

Class A non-voting 

Class B voting 
Ford Motor of France— 

American ——s receipts bearer 
Fort Pitt Brewing Co 
Fox (Peter) Brewing 
Pranklin Simon & Co Inc common__-_-_1 

4%2% convertible preferred_______50 
Puller (Geo A) Co 




















Gatineau Power Co common 
5% preferred 

Gellman Mfg Co common 

General Alloys Co 

General Builders Supply Corp com__-1 
5% convertible preferred_.....___25 

Genera! Electric Co Ltd-- 
Amer dep rcts ord rec 

Genera] Finance Corp common 
5% preferred series A 

General Fireproofing common 

General Outdoor Adv 6% ACRE. 

General Phoenix Corp 

General Plywood Corp common 

Genera] Public Service $6 preferred__* 

Georgia Power $6 preferred ° 
$5 przterred 

Gerity-Mich Corp 

Giant Yellowknife Gold Mines 

Gilbert (A C) common 

Giichrist Co 

Gladding McBean & Co 

Gien Alden Coal 





Gobel (Adolf) Inc common 

Godchaux Sugars class A 
Class B __ 
$4.50 prior preferred 

Goldfield Consolidated Mines 

Goodman Manufacturing Co 

Gorham Inc class A 

Gorham Manufacturing common 10 

Graham-Paige Motors 5% conv pfid__25 

Grand Rapids Varnish 1 

Gray Manufacturing Co 

Great Atlantic & Pacific Tea— 
Non-voting common stock 
7% 1st preferred 

Great Northern Paper 

Griesedieck Western Brewery 

Grocery Stores Products common___25c 

Gulf States Utilities $4.49 pfd 

Gypsum Lime & Alabastine 





Hall Lamp Co 

Hamilton Bridge Co Ltd 

Hammermill Paper common 

Hartford Electric Light 

Hartford Rayon common 

Harvard Brewing Co 

Hathaway Bakeries Inc 

Hazeltine Corp 

Hearn Dept Stores common 

Hecla Mining Co 

Helena Rubinstein common 
Class A 


5%% preferred w w 

4% preferred w w__..____.___ 
Henry Holt & Co common 
Hoe (R) & Co class A 
Hollinger Consolidated G M 
Holly Stores Inc 
Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Co 
Horn & Hardart Baking Co 
Horn & Hardart common 

5% preferred 
Hubbell (Harvey) Inc common 
Humble Oil & Refining 
Hurd Lock & Manufacturing Co 
Hussman Refrigerator $2.25 pfd 

Common stock warrants 
Huyler’s common 

lst convertible preferred 
Hydro-Electric Securities 
Hygrade Food Products 


Illinois Zinc Co common 

Imperial Chemical Industries— 
American dep receipts registered___£1 

Imperial Oil (Canada) coupon 
Registered 

Imperial Tobacco of Canada 

Imperial Tobacco of Great Britain & 
Ireland 

Indianapolis Pwr & Light 4% 

Insurance Co of North America 

Inernational Cigar Machinery 

International Hydro-Electric— 
Preferred $3.50 series 0 

International Metal Industries A ° 

International Petroleum coupon shs___* 
Registered shares * 

International Products 0 

International Safety Razor B ° 

Investors Royalty 

Iowa Illinois G & E com wd 

fowa Power & Light com wd___.___ * 

Iowa Public Service Co— 
4.90% preferred 

Iron Fireman Manufacturing v t c____* 

Irving Air Chute 

Italian Superpower Corp com class A__ 


Jeanette Glass Co common 

Jefferson Lake Sulphur Co (N J) 

Jim Brown Stores common 
Preference 


Sales 
for Week 
Shares 


Bange Since January 1 


Low 


16% Feb 
3% Feb 


21 Jan 
22% Jan 


% Feb 
11% Jan 
9% Mar 
7% Jan 
29% Feb 
Jan 


High 


21 Feb 
5% Jan 
26% Feb 
28 Feb 


i Jan 
18 Feb 
11% Jan 
7% Jan 
32% Mar 
13%. Mar 





STOCKS 
New York Curb Exchange 


Par 


Kaiser-Frazer Corp 1 
Kansas Gas & Electric 7% pfd..--_100 
Kawneer Co © 
Kennedy’s Inc 5 
Key Co common s 
Kidde (Walter) & Co 5 
Kimberly-Clark Corp— 

442% preferred 100 
Kings County Lighting common ba 

4% cumulative preferred__ -.50 
King Seeley Corp 
Kingston Products 
Kirby Petroleum 
Kirkland Lake G M Co Ltd 
Klein (D Emil) Co common____-..____* 
Kleinert (I B) Rubber Co 
Knott Corporation 

Name changed to 
Knott Hotels Corp 

(Effective March 22) 
Knott Hotels Corp. (old) 
Knott Hotels Corp (new) 
Kobacker Stores 
Kreuger Brewing Co 
Kropp (The) Forge Co..-.-.....33%e 









































Laclede-Christy Company ~.-...--_-_5 
L’Aiglon Apparel Inc 1 
Lake Shore Mines Ltd_ 1 
Lakey Foundry & Machine__----~ ee, | 
Lamson Corp of Delaware___._...._-5 
Lanston Monotype Machine____.---__5 
La Salle Extension University.___.____5 
Lefcourt Realty common-_-__....- menu 
Le Tourneau (R G) Inc__--~----.-. vm 
Lionel Corp common ad 
Lipton (Thos J) Inc 6% preferred_..25 
Lit Brothers common e 
Loblaw Groceterilas class A........_.._* 
Class B __ e 
Locke Steel Chain 
Lone Star Gas Co (Texas) _-__-. ee 
Longines-Wittnauer Watch Co__ 1 
Long Island Lighting Co— 
Common certificates of deposit..__* 
New common wi ad 
7% preferred A ctfs of deposit____100 
6% preferred B ctfs of deposit____100 
Louisiana Land & Exploration____-~ —1 
Louisiana Power & Light $6 pfd 
Lynch Corp 























Mackintosh-Hemphill Co 
Maine Public Service Co.___-..--- — 
Mangel Stores common---_—_~~_.---~-~ mm | 
Manischewitz (The B) Co___......- an 
Mapes Consolidated Mfg Co 
Marconi International Marine 
Communication Co Ltd 
Marion Power Shovel ; 
Massey Harris common______..--~-- mF 
McAleer Mfg Co common___.-.....-_1l 
5% convertible preferred 10 
McClanahan Oil Co common_.---._-1 
McKee (A G) & Co class B__-----~ mee 
McWilliams Dredging 
Mead Johnson & Co _.---.-----------1 
Menasco: Mfg Co.......~--—.4..s0- ee 
Merritt Chapman & Scott Corp— 
Warrants 
642% A preferred 
Mesabi Iron Co 
Metal Textile Corp common 
Participating preferred 
Michigan Bumper Corp 
Michigan Steel Tube__....-_------ 2.50 
Michigan Sugar Co common-_-___.--.--* 
6% preferred ...............s. awa 
Micromatic Hone Corp -.~----~--.-- ee 
Middle States Petroleum common 
Middle West Corp common 5 
Midland Oil Corp $1 conv preferred__* 
Midland Steel Products— 
$2 non-cumulative dividend shares__* 
Midvale Co common--_-_-.--.-.-.-.-_*® 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & Supply common-.-___* 
Mid-West Refineries 1 
Miller Wohl Co common-_-_-_-__-_-.~.50c¢ 
4%2% convertible preferred___.__._50 
Mining Corp of Canada ° 
Minnesota Power & Light 5% pfd-_.100 
Missouri Public Service common-__..__* 
pO EE ee 
Monogram Pictures common 
Monongahela Power Co— 
4.40% cumulative preferred 
4.80% cumulative pfd series B__.100 
Monroe Loan Society com class A...1 
Montgomery Ward & Co class A-_....* 
Moody Investors participation pfd-.-__* 
Morris Plan Corp of America 1 
Mountain Producers 
Mountain States Power common 
Mountain States Tel & Tel 
Mt Verncn-Woodbury Mills... —5 
Murray Ohio Mfg Co 
Muskegon Piston Ring ee 
Muskogee Co common-__________-__-__10 
Muter Company common 





Nachman Corp 
Namm’'s Inc common 
National Bellas Hess common 
National Breweries common 

SF i EEE Eee atl 
Cf at aie 
National Mallinson Fabrics... cal 
National Mfg & Stores common 
National Pressure Cooker common ___.2 
National Radiator Co 4 
National Rubber Machinery 
National Steel Car Ltd 
National Transit common 
National Unicon Radio 
Neptune Meter common-_-_____..~--....5 
Nestle Le Mur Co common 
New England Tel & Tel 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 


K 


5% 6% 
17% 18 Y, 
12% 13% 
10% 11% 
12 x12%Q 


14% 
5 


10% 
6% 
1V% 

20 


13% 1 
13% 
19% 


11% 
26 

24% 
x8% 


ee! 
14% 14% 
142% 145 
127% 1268 
30% 31% 
113% 113% 
13 13 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


10% Mar 


103% Feb 
7 #£=dJan 
38% Jan 
21 Jan 
2% Jan 
11% Jan 
1,4 Jan 
9% Mar 
12% Mar 


23% Jan 
13% Mar 
7% Jan 
13% Jan 
2% Mar 


12% Jan 
4% Feb 
105 Feb 
6% Mar 
6% Jan 
20 Jan 
5%2 Mar 
12% Feb 
13. Jan 
15% Jan 
28 # Feb 
10% Jan 
265% Mar 
26% Jan 
26 Mar 
24 Feb 
8% Feb 


Y Jan 
13% Feb 
121 Jan 
106 Jan 
26% Jan 
lll‘ Feb 
1242 Mar 


High 


7% Feb 
117 Feb 
18% Mar 
13% Mar 
12% Jan 
13. Jan 
105 % Mar 


13% Jan 


32% Feb 
14% Mar 
9% Feb 
16 §6Jan 
2% Jan 


14% Feb 
5 Mar 
12% Jan 
8% Jan 
7% Feb 
22%, Jan 
7% Jan 


9% Mar 


1% Feb 
14% Mar 
152 Mar 
131 Mar 
31% Mar 
113% Mar 
14% Jan 


9% Feb 
15% Mar 
14% Jan 
31% Mar 
38% Mar 


2% Jan 
7% Jan 
21% Jan 
4% Mar 
x742 Mar 
1% Jan 
31 Jan 
7% Jan 
17 Feb 
2% Feb 


5% Jan 


10% Jan 
26 Feb 


2% Jan 

6% Jan 

32% Jan 
11% Feb 
105 Mar 
39 Mar 
Ht Ye Jan 

Ye Jan 


105 Jan 
107% Jan 
3% Feb 
18342 Mar 
38 Jan 
6% Feb 
15% Jan 
35% Mar 
104 Jan 
25% Jan 
45 Mar 
4 Jan 
13% Jan 
12% Feb 


13% Jan 
4% Feb 
4 Jan 
32% Feb 
36% Mar 
13. Mar 
9 Jan 
14 Jan 
11 Jan 
9% Jan 





Por footnotes see page 29. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED MARCH 214 





Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


STOCKS 
New York Curb Exchange 


New Haven Clock & Watch Co 

4%% convertible preferred 
I ateeranicnenlanaliie % 
New Mexico & Arizona Land 
New Park Mining Co 


Dew York Auction Co common 
New Yor& & Honduras Rosario 
Wew York Merchandise 

New York Shipbuilding Corp— 


Niagara Hudson Power common___-___1 
Niagara Share Corp common_-_-__- 
Niles-Bement-Pond 

Nineteen Hundred Corp common 


17% 
1344 
10% 
23% 
5 Ves 
North American Rayon $3 preferred__50 : 544 47% 
North American Utility Securities____* , 35% 
North Central Texas Oil 11% 
Northeast Airlines._............_ 3 Y 3% 
North Penn RR Co : 

Northern Ind Pub Serv 414% 102'2 
Northrop Aircraft Inc ; 1, 8% 
NoVadel-Agene Corp 3, x16% 


Ogden Corp common 

Ohio Brass Co class B common. 

Ohio Power 4'2% preferred... __- 
Oklahoma Natura! Gas______________15 
Oliver United Filters class B____.____* 


vod 
= 


ee 


O’okiep Copper Co Ltd Amer shares 
Overseas Securities 


ene 
me -) 110 WW 


"0 


Pacific Can Co common 
Pacific Gas & Electric 6% 
5%% list preferred nice 
5% 1st preferred — 
5% redeemable 1st preferred______25 
5% redeemable ist pfd series A____25 
Pacific Lighting $4.50 preferred oie 
Pacific Power & Light 5% pfd____100 
Pacific Public Service common__ ba 
$1.30 Ist preferred____ 
Page-Hersey Tubes common 
Pancoastal Oil (C A) vtc 


~ 
— 


Ist pfd___25 


oe 
”~ 


Ci OO CO mm OD HE 
Par) 


ONNW te ve ~” 


~ 


~ 
— 
= 


Paramount Motors Corp 
SE a 
Parkersburg Rig & Reel 
Patchogue Plymouth Mills 
Patican Co Ltd 


$1 cumulative preferred. ___ 

$1.32 cumulative preferred___ 
Pennroad Corp common______ | 
Penn Gas & Electric class A com. 
Penn Power & Light 442% pfd 
Penn Traffic Co 
Penn Water & Power Co 
Pep Boys (The) 
Pepperell Manufacturing Co (Mass) __ 
Perfect Circle Corp__- Se TS 
Pharis Tire & Rubber common_____50c 
Philadelphia Co common ° 
Phillips Packing Co 


Pierce Governor common 

Pinchin Johnson Ltd Amer shares 

Pioneer Gold Mines Ltd 

Piper Aircraft Corp common 
ey-Bowes Inc 


— ee 
ee oa b0! 
ro SF SS Pao 


Polaris Mining Co 
Powdrell & Alexander common __ 
Power Corp of Canada common 
6% ist preferred 
Pratt & Lambert Co 
Prentice-Hall Inc common_....____ 2.50 
Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence G 


as 
Public Service of Coloraan- 

4%% cumulative preferred 
Puget Sound Power & Light— 

$65 prior preferred 
Puget Sound Pulp & Timber common__* 
Pyle-National Co common ~§ 
Pyrene Manufacturing 


Quaker Oats common 
6% preferred 
Qu 


Railway & Light Securities— 
Voting common 
Railway & Utility Investment A 
Rath Packing Co common 10 
Raymond Concrete Pile common______* 
$3 convertible preferred e 
Raytheon Manufacturing common____5 
Reading Tube Corp class A 
Regal Shoe Co 
Reis 


SS Le | 


Rio Grande Valley Gas Co— 
Spemeerquen) 9466.05.08 
Rochester Gas & Elec 4% pfd F____100 
Roeser & Pendleton Inc common ba 
yoann ted a 
n dep receipts for ord reg__£1 
Rome Cable Corp common re 5 
Roosevelt Pield Inc 


Sales 
for Week 


Stares 


5,690 


5) 


- UJ 


1, 


10) 


20) 
150 
S59 


600 


2,603 


.600 


297 


7 


400 


.100 
.700 


809 


Low 
% Mar 
a Mar 
Mar 
Feb 
Feb 
Jan 
Feb 
Mar 


Feb 


Mar 
Jan 
Jan 
Jan 
Jan 

Mar 
Jan 
Jan 
Feb 
Jan 
Jan 

Mar 
Jan 
Mar 


Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
Feb 
Jan 
Feb 
a Mar 
Feb 
Feb 
Feb 
Mar 
Feb 
Mar 
Jan 
Jan 
Jan 
Feb 
Mar 
Feb 
Jan 
Jan 
Jan 
Jan 
*, Mar 
Jan 
Mar 


Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Mar 
» Jan 


Jan 


Jan 
Feb 


Jan 


Range Since January 1 


High 
l‘2 Feb 
5 Feo 

Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 


Mar 
Mar 
Jap 
Feb 
2 Mar 
, Jan 
Mar 
5, Mar 
Jan 
Jan 
Feb 
Mar 
Mar 
2 Jan 


Feb 
Mar 
Mar 
Mar 

Feb 

Feb 

Feb 

Jan 

2 Jan 

Jan 

Jan 

Jan 
Jan 

Feb 

Jan 
Jan 

Jan 
Mar 

Feb 
Mar 

Jan 
Mar 
Jan 
Jan 

Jan 

Jan 

Jan 

Feb 
Mar 
Jan 
Mar 
Jan 


a Mar 


234 Feb 
2% Jan 
17% Mar 
60% Mar 
24 Mar 
4 Jan 
18 Mar 
5% Jan 
7¥%2 Jan 
15 Mar 


36 Mar 
12% Mar 
15 Mar 
1% Mar 
7% Jan 


10'2 Mar 
105% Mar 


104% Mar 
1673 Mar 
12% Jan 

734 Mar 


Jan 
2 Mar 
Jan 
Feb 
Feb 
Feb 
Mar 
Jan 
Jan 
Mar 
Feb 
Jan 


Jan 
Feb 
Mar 


Mar 

Jan 

« Mar 
Jan 

2 Mar 
Mar 

Jan 

Jan 

2 Jan 
1148 Feb 





STOCKS 
New York Curb Exchange 


St Joseph Light & Power w d 
St Lawrence Corp Lta cominon______1 
lst convertible preferred______--_-49 
Salt Dome Oil Co 1 
Samson United Corp common 
tavoy Oil Inc (Del) 
Sayre & Fisher Brick = ee 
Schulte ‘D A) Inc common 
Scovill Manufacturing -----------~-- 
Scullin Steel Co common 
Securities Corp (#enera: 
Seeman Bros Inc 
Segal Lock & Hardware 
Seiby Shoe Co 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 
Semler ‘R B) 
Sentinel Radio Corp common 
Sentry Satety Control 
Serrick Corp class B 
Seton Leather common 
Shattuck Denn 
Shawinigan Water & Power 
Sheller Mfg Co 
Sherwin-Williams common______----25 
4% preferred 100 
She. win-Williams of Canada 
Shoe Ccrp of America class A 
Sick’s Breweries Ltd 
Silex Co common 
Simmons-Poardmar Pibhlications— 
$3 convertible preferred 
Simplicity Pattern common 1 
tunpson’s Lid Class B&B 4 
Singer Manufacturing Co- 2 
Sineer Manuiacturing Co Ltd— 
Amer dep rcts ord registered____£1 
Smith (Howard) Paper Mills--._---~-* 


Ralor Airerraft Co 
$Solar Manufacturing Co 
Sonvtone Corp 
Soss Manufacturing common 
South Coast Corp common 
South Penn Oil common 
Duvulsuweotl Pa Pipe ssuc__- 
Sorthern Califorrie Ftison— 
5% original preferred a= snidsnatiniaiibandssaa 
4.88% cumulative preferred 25 
4.56% convertible preference 
4.48% convertible preference 
4.32% cumulative preferred 
Southern Pipe Line / 
Southiand Royalty Co 
Speed Queen Corp conv class A 
Spencer Shoe Corp 


lich Be no eco saiiiabieliianeiinl 


Stahl-Meyer Inc 

Krantord Rrewine Co 

Standard Cap & Seal common 
ye Lime ~-rren ott 

Standard Dredging Corp common___-1 
$1.60 convertible preferred____-_-__20 

Standard Forgings Corp 

Standard Oil (hy)-------- 

Standard Power & Light common____1 
Common class B 
27 nreferred ae ae 

Standard Products Co__.__-----------l 

Dvds. u-s~uyiisuviu Cury ------------i 

Standard Tube class B 

Starret+ (Thed Ceren 

Steel Co of Canada ordinary_..----~- 

Stein (A) @& cv cumuivn 

Sterling Aluminum Products common_ 

Sterling Brewers Inc 

§Sterling Engine Co 

Sterling Inc 

Stetson (J B) Co common__-______--__ 

Stinnes (Hugo) Corp 

Stop & Shop Inc 

Stroock (S) & Co common 

Sun Ray Drug common__-_-_-__..---_-_25c 

Superior Portland Cement, Ine..____* 

Sunerior Tool & THe Co___ 

Swap Finch Oil Corp_._._---__-___15 


Tampa Electric Co common ___._.-__* 
Technicolor Inc common _____----.-_* 
Texas Power & Light 7% preferred_100 
Thew Shovel Co common _5 
Thor Corporation common ______-_____5 
Thorofare Markets Inc 
Tilo Roofing Inc 
Tishmar Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Security Trust Co Ltd— 
Amer deposit rcts ord registered___£1 
Amer deposit rcts def registered___5s 
Todd Shipyard Corp common___.____20 
Toklan Royalty Corp__..__.._._______70c 
Toledo Edison 4%% preferred_____100 
Tonopah Mining of Nevada__ 
Trans Lux Corp - 
Tri-Continental warrants 
True Temper Corp 
RE cae 
Tung-Sol Lamp Works common 
80c convertible preferred___._.____*® 








Ulen Realization Corp 
Unexcelled Chemical Corp_.____.___-__5 
Union Gas of Canada ° 
Union Investment Co 
Union Oil Co of California— 

$3.75 preferred series A_____ _. 
Union Stock Yards of Omaha._____100 
United Aircraft Products common__50c 
United Chemicals common ° 
United Corp warrants 
\ UU UG a ee 
United Light & Railways 

Rights w i 2 . 
United Milk Products common 

75c participating preferred _._.._._* 
United Molasses Co Ltd— 

Amer deposit rcts ord registered____ 
United NJ RR & Cansl__. 


Week's 
Range 
of Frices 


Low High 


Friday 
Last 
Sale Price 


aa | 


- ow 


~l - 
SUNG R OO 


wo 
ew 


a) 
PP! LO PH a1! 
3 w 
= - e 


iS) 

~ 

a 
=e 


Sales 
for Week 
Shares 


Range Since January 1 
High 


25%, Mar 
134% Feb 
3044 Mar 
8°%— Jan 
1% Jan 
2% Mar 
3% Feb 
2%4 Mar 
Feb 
Mar 
Mar 
Jan 
Jan 

2 Jan 
Feb 
Mar 
Mar 
Mar 
Feb 
Feb 

2 Mar 
Mar 
Jan 
Jan 
Jan 
Jan 

Jan 
Feb 
Mar 
Mar 
Feb 
Mar 


Jan 
Jan 


Mar 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Mar 


Mar 
Jan 
Mar 
Mar 
Feb 
Jan 
Jin 
Jan 
Jan 


Jan 
Feb 
Mar 
Feb 
Jan 
Feb 
Jan 
Mar 
Mar 
Mar 
Mar 
2 Jan 
Mar 
Jan 
Mar 
Moar 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 


‘Ne 
WQO@qaKe DNUTHAWO 
we 5 


A ne 


a 


~~ Lo 
Ane 

= : 
22 Se ae 


~) 
OW me 
rer 





Por footnotes see page 2° 
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RANGE FOR WEEK ENDED MARCH 24 
Friday Werk’s Sales Friday Week's Range 
STOCKS Last Range for Week BONDS Interest Last or Friday’s Berds Range Since 
New York Curb Exchange Sale Price of Prices Saares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Seld Jan, 1 
Par Low High Low High Low High No. Low High 

United Profit Sharing common ___--25c 7% i2 W% 700 Sg Jan Vv Mar Interstate Power Co— 
eo ES 10 ion 5 6 50 5 Jan 6 Mar ADebenture e.crow certificates 1952_._._.Jan-July 96%4 96% 96% 36 28 46 

Uniied Shoe Machinery common ____25 437% 4344 44 10,50u 43% Mar 44%2 Jan Isarco Hydro-Electric Co— 

ER SS cee Sea 25 4lis 4l4e 41% lov 4u%2 Jan 42 Mar S'iis with Nov 1 1940 coupon 1952_------ _— ae S758 575 1 57% 63 

United Specialties common___-_____-_~_ 1 ts 12%, 13 300 12 Jan 13% Jan 4s with Nov 1 1940 coupon 1952__---- Mar-Nov at +20 mm eat dik time 

U S Air Conditioning Corp________- 10c 15% 1338 1% 5,106 1% Jan 15g Jan Altalian Superpower 6s 1963-----— ~----- Jan-Jwy pate 52 53 13 49% 55% 

i ee Oe see B... oa a f 1 16% 1654 17% 3,600 15% Feb 18% Jan McCord Corp debentures 4128 1956_----___-_Feb-Aug iad 102 102 1 101% 103 

U 8S and International Securities____-_ e — 3% 4% 4,200 3% Mar 442 Feb Midland Valley RR— 
$5 lst preferred with warrants____* vr 32 92 500 €3% Jan 93 Mar Extended at 4% to 1963____..---.---._April-Oct nd 6342 63% 1 €0% 63% 

U S Radiator common______--______- 1 5% 5% 5% 1,500 4% Jan 5% Feb Milwaukee Gas Light 4%s 1967. ~--~-- Mar-Sept inti 104 104% 12 103 «106 

U S Rubber Reclaiming Co_________-_ 1 nen 1% 1% 260 1% Mar 1% Jan New England Power 3%s 1961 May-Nov he 10544 105% 4 105% 105% 

a Stores Corp common______-- 50c th 1% 1% 500 13%. Mar 1% Jan 
niversal Consolidated OiJ]__-.______ 10 55%2 53 55% 850 40 Feb 5542 Mar hio Power lst mortga 3%s 1968__--._A }-Oct Soe: 106 106% 4 | 

Universal Insurance __________--___- 10 a 26% 26% 160 25 Jan 2842 Jan . lst mortgage 3s + -~-—lai iach Schama dicieees ype so ao $105 % — Se Petes — i 

Universal Products Co common ____-__ 10 o« 26% 2842 750 27% Mar 29% Jan Park Lexington lst mortgage 3s 1964.___. Jan-July wee 985_, 985. 4 98% 98% i 

Utah-Idsho Sugar__---.----.--_---_- 5 3% 3% 3% 6,606 2% Feb 3% Jan Pennsylvania Water & Power 3%s 1964_._June-Dec x2 105% 10542 1 105% 106% 

Utah Power & Light common.___-_-_-- ° 26% 2642 27% 2,400 2342 Jan 2744 Mar 3Y%s 1970 —-_--- cae Jan-July ata 2106 107 io pues aes i 

Piedmont Hydro-Electric Co— | 

4642s with Oct 1 1940 coupon 1960__~.-April-Oct “is 457% 62 pe 60% 61 

V O6%es ex Oct 1 1947 coupon 1960-. -..-  --— eal we ee sie oa 
Public Service Electric & Gas Co— } 

Valspar Corp common_..._.......~-- 1 638 6% 6% 1,700 5 Feb 6% Mar 50-year 6% debentures 1998__......-- -Jan-July 162% 16242 162% 5 160% 163 | 
$4 convertible preferred_______-__-~- 5 ne 72 72 10 68 Jan 72 Mar Queens Borough Gas & Electric— | 

Vanadium-Alloys Stee) Co__--____-_-__ ° Oe 31 31 50 27 Jan 32% Mar 54es series A 1952 wiominese April-Oct 104% 10478 104% 2 104% 105% 

Venezuelan Petroleum_______-__--___~ 1 + s 4% 1,700 3% Feb 4% Jan 

Venezuela Syndicate Inc__--__~~--- 20c 3 2% 3 800 2% Feb 3% Jan Safe Harbor Water Power Corp 3s 1981...May-Nov as 102% __ ee 34 “iad 

Vogt Manufacturing ----------------- “ -- 13% 13% 700 12% Jan 13% Mar San Joaquin Lt & Pow 6s B 1952__..____Mar-Sept tat 108% 108% 1 108% 109% 

Southern California Edison 3s 1965_.---- Mar-Sept 105%. 105% 105%4 31 104% 105% 

3%s series A 1973___----..--:--...~ -..Jan-July & 3106% —__ Was: 105 106% 

W Soeant tet M, 35 series B 1073--_---Peb-Aug 105105105 2 104% 105. 
uthern. California Gas 1970_....-A - ai 10: 105 1 

Weeo Aircraft Co--—-—-———-----—-_-_8 | 1% 1% 200 ---- 3% Jam 2% Feb Southern Counties Gas (Calif) ¢ ‘ | 
agner Baking voiing trust ctfs ext_-. 7% % J e Mar Ye Jan rgage 3s 1971____.__________ _--Jan-Jul Bd 101%1 
een ag emnalinan i00 oF 7 7 AMEE ein 110% Peb lst motrgage 3s 1971 —Jan-July 101% 1 101% 101% | 

Waitt & Bond Inc__-----------_----. 1 1% 1% 1% 2,600 1%. Mar 1% Jan Southwestern Gas & Electric 3%s 1970_..___Feb-Aug or $1065¢ 107% re 106% 106% 
$2 cum preferred__________------- 30 11 10% 11 1,150 9% Feb 11% Jan Spalding (A G) & Bros 5s 1989_-___- ...--May-Nov £2 94 95 6 89% 96 

+Waltham Watch Co. vtec wi_----__-- 1 18 18 13 =: 16,500 % Feb 1% Jan AStarrett Corp Ine 5s 1950_-------.. -April-Oct: 140% 140% 140% 14 131 140% 

Ward Baking Co warrants____------~~- 6% 5% 6% 3,100 4% Jan 6% Jan 5s collateral trust 1966_-- Aprit-Oct 90 90 $0 8 90 

Warner Aircraft Corp______--------~-. 1 -- — a — }# Mar 1% Jan Stinnes (Hugo) Corp— 

Wentworth Manufacturing__-..__~-- 1.25 8 7% 8% 1,900 7% Mar 8% Jan A1-4s 8rd stamped 1946 _Jan-July i 46 46% 7 45% 58 , 

, West Texas Utilities $6 preferred__-__* eons 114 114 10 112% Jen 114% Jan Stinnes (Hugo)) Industrie.— ' 

Western Maryland Ry 7% ist pfd_.100 17242 165 172% 290 158 Feb 172% Mar 47-48 una stamped 1946_--____---_.___ April-Oct ae 46 467 ¥ 44 57% | 

Western Tablet & Stationery com-__--_* wk ac ccal ote 24% Feb 28% Mar 

Westmoreland Coal -_--_----_-----.- 20 28 28 29 125 28 Mar 32% Feb Terni Hydro-Electric Co— 

Westmorela::d Inc__....-.---.----~- 10 oes 2042 20% 25 2042 Mar 21% Mar 4642s with Aug 1 1940 coupon 1953_.._Feb-Aug 60 58 60 12 57 63% 

Weyenberg Shoe Mfg__----~--------- 1 sie 18 18 100 17% Feb 18 Jan AS6%es ex Aug 1 1947 coupon 1953_---._- iain mae 130 we bon at pie 

Triborough Bridge & Tunnel Authority— | 

Whitman (Wm) & Co---.._-----~----- 1 get 3% 3% 100 2% Jan 3% Feb 254s revenue 1969___..__-__._______.._ May-Nov 103% 103% 103% 20 102% 103% | 

Wichita River Oi] Corp__----------- 10 , 21% 21% 400 17% Feb 22% Mar United Electric Service Co— 

Wickes (The) Corp.—--..........--.. 5 8 8 8% 700 7% Jan 842 Feb ATs with Dee 1 1940 coupon 1956_--_-- June-Dec ai $575, 62 = 62 63 { 

Ween (2.0) & s................* mal 54% 5% 150 5% Mar 642 Jan As ex Dec 1 1947 coupon 1956_---___-_ RB ZB 30 ea fe pa pat | 

Willson Products Inc_-~.-..........-- 1 site 10 10% 500 9% Jan 12 Jan Waldorf-Astoria Hotel— | 

Wilson Brothers common-_____-.------ 1 _ 3% 3% 400 3% Jan 4% Mar 45s income debentures 1954 ___-------- Mar-Sept ae $93 9412 ae 91% 97 t 
5 peeferred W W.i...-.....4-- 25 13% 134% 13% 150 13% Jan 14% Mar Washington Water Power 34s 1964_------ June-Dec - 4107 es oe 107 107% 
lh tne a oa ; ' ‘ 12% Mar 12% Mar West Penn Traction 5s 1960_ _______.___June-Dec eo. $120 12042 ree 120 120 

Winnipeg Elec common_-_---_--~--_--~-~ » , 2942 32% 3,100 29% Mar 32%2 Mar Western Newspaper Union— 

Wisconsin Pwr & Lt 442% pfd-_---- 100 ‘ A onli ‘ii 104% Mar 106% Jan 6s conv s f debentures 1959_____--_____ Feb-Aug eo 102% 103 2 101% 103 i 

Wocdall Industries Inc______._--_____ 2 14% 14% 14% 500 14 Jan 16 Jan sani | 

Woodley Petroleum common____-__---- 8 13 12% 13 1,500 10% Feb 13. Mar "TR 

Woolworth (F W) Ltd— e se e one 
American deposit receipts_..__.--- 5s it an ani wie 4 Jan 4% Feb F G t d Mi | fl 
American deposit reoeipts.-———- eB - Ul CU s3.2: 2 oreign Wovernmenis ana municipaites 

Wright Hargreaves Ltd___------_---_- ° 132 1} 1% 3,300 1% Mar 2 Jan 

= ~— = = — —==3 

Friday Week's Range 
Friday Week's Range BONDS Interest Last or Friday’s Bonds Range Since 
BONDS Interest Last or Friday’s Bonds Range Since . ; 4 ee 
New York Curb Exchange Period Sale Price Bid & Asked sola Den. ? New York Curb Exchange Pericd Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 
Low High No. Low High 
, y, ‘ re Agricultural Mortgage Bank (Co]l)— 

Appalachian Elec Power 3%s 1970_-----~- June-Dec 10842 108s 8 107% 108% 420-year 7s April 1946 _-April-Oct t71%e 

Atlantic City Electric 3%s 1964....___-- Jan-July 4104% 1052 - 103% 106 420 year 7s Jan 1947--__-_---------. Jan-July ie t7lle Ee i 715 71% 

Bell Telephone of Canada 5s series C 1960_May-Nov 105 105 105 1 105 107 Bogota (see Mortgage Bank of) a .7 pag tgs 

Bethlehem Steel 6s Aug 1 1998_---------- Quar-Feb - 4163% 180 _ nn oo OCauca Valley 7s 1948 _June-Dec t53% 56 464% 53% 

Boston Edison 2%s series A 1970------__- June-Dec ~~ 104 104% 7 104 104% Danish Cons Municipal Loan— ag os, 

Central States Electric Corp 5s debs 1946._Jan-vu.y 1062 106% luo 26 lus 106% ummm tie May-Nov gi 912 13 79 92 
Stee Gepemeeres.. Fee. nn cddiecweccsese Mar-Sept “ 11142 111% 27 108 111% External 5s ge Sane Ta Rin Ce Feb-Aug aid 36 88 4 77%, 88 

cris revenue series of 1947—1978 Jan-July 91% 91% 91% 6 91% 9% wg Bnet Rg: Bom 

4s revenue series o —1978__.___ an-July ‘e Ma ‘e 2 9g 1 a ly, Py : 

Cities Service Co debenture 3s 1977_____-- Jan-July 100% 100% 100% 139 99% 100% 4External 6's stamped 1952__ ------- -Jan-July = -- 8% 8% 3 7' ” 
RCS <a Se \eenanas on 100% 100 Ye 1 9942 100% vy af d "ai L 

Consol Gas El Lt & Pwr (Balt)— a ee ce ee eats .-S Sea 
ist ref mtge 2%s ser Q 1976_---------- Jan-July -- 104 104 3 103 104 Interest reduced to 2%s 2008__.__-..-_- May-Nov he $34. 35 i so. 
ist ref 2%s series R 1981----------____ April-Oct lu¢¥e Jidig = -e v 104 104% AMedellin 7s stamped 1951____---------~ June-Dec a 54 «54 1 46% 54 
lst ref mortgage 2%s series T 1976_--Jan-July ait 4105 =107 jo 106 106% Mortgage Bank of Bogota— _ 
lst ref mortgage 2%s series U 1981___April-Oct 105% 105% 2 105% 10612 47s (issue of May 1927) 1947_-_------ May-Nov ee. $50 _ ie me cline 
Bs: qunv Gens 3008... .....is..-.~--- May-Nov 115 115 115% 51 108% 115% Os (issue of Oct 1927) 1947_----_ —- April-Oct —< 150 s a: 50% 50% 

a ween ae Oo April-Oct saseu 110% 110% 4Mortgage Bank of Chile 6s 1931__-.--- ae mal rat Fs mee 37 37 

fee ee = wan mse on 4 1% - t / asad 

Delawsre Lack & Western BB Mortgage Bank of Denmark 5s 1972_--~-- June-Dec - 2 80 89 
Lackawanna of N J Division— Parana stamped (Plan A 

Ist mortgage 4s series A 1993_--_-_- May-Nov = 59 59 =O 14 55% 60% inseseas, genuaeds $0 ales Sedition een Mar-Sept 34% 34% 34% 5 31% 34% 
Alst mortgage 4s series B 1993_.-__----~- May one 45% 47 17 42 47 Peru (Republic of) — 

Eastern Gas & Fuel 3¥%2s 1965-------_---- Jan-July . 102 100% 2 102 103% les to 24s (ser ABCD E) 1997__-__Jan-July 24 23% 24% 338 18% 24% 

Elmira Water Lt & RR 5s 1956--____---- Mar-Sept oa 117% 117% 1 117% 118% Rio de Janeiro stamped (Plan A) 

Ercole Marelli Elec Mfg Co— Interest reduced to 2% 2012____-_--____ Jan-July i $34... .36 aa 31 34% 
46%s with Nov 1 1940 coupon 1953__._.May-Nov - 457% 59 -- 59% 61 . 4Ruccian Government 6Y¥es 1919__-_------ Jan-July 3 2% 3 46 2% 3% 
46%s ex Nov 1 1947 coupon 1953___-_-~- May-Nov — 330 nit pan -_— ~ EE ERI, BESET RE 4) June-Dec 3 2% 3 30 2% 3% 

Finland Residential Mtge Bank— 

6 ae eee eee Mar-Sept ie 62 62 15 52 62 

Grand Trunk Western Ry 4s 1950___--~_- Jan-July ne 199% 102 i 99% 100 *No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 

Green Mountain Power 3%s 1963_----__-- June-Dec 1U4% 104% 10 103% 104% e Odd-lot transaction (not included in year’s range). f Ex-distribution. g Ex-stock dividend. h Ex- 

Guantanamo & Western RR— principal. n Under-the-rule transaction (not included in year’s range). r Transaction for cash 
6s series A (coupon on) 1958_--_-----~- Jan-July — 345 50 -- _ -- (not included in year’s range). x Ex-dividend. y Ex-rights. z Ex-liquidating dividend. 

Ex-coupon market —-.....--.__- eatin, Sitecanein nes 42 42 11 42 43% 
tFriday’s bid and asked prices; no sales being transacted during current week. 
International Power Sec— 
A6¥es series C 1955___----_-_____ _.--June-Dec _ __. 184 87% = 81 88% “Bonds being traded flat. 
46%s (Dec 1 1941 coupon) 1955------ ---- be’ nae oS 3 762 86 §Reported in receivership. 
OO .. _, ee ee ee Feb-Aug ; 91 93% 4 86 95 " - a e 
47s (Aug 1941 coupon) 1957___--____ ee . 88 91% 13 83 92 Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘“‘cons, consolidated; cum, cumula- 
it, ,& 2. . gee «1 Jan-July é 92 93% 2 86 95% tive; “conv,” convertible; ‘‘M,” mortgage; “‘n-v,’’ non-voting stock; “‘v t c,” voting trust certificates; 
4%s (July 1941 coupon) 1952___.___-_- ata ra) bl 10 bs 91% “w i,” when issued; “‘w w,” with warrants; “x w,’’ without warrants. 
Below are the daily closing averages of representative stocks and bonds ® 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. Over-the-Counter Industrial Slock Average 
Stocks Bonds 
7m re i oe 10 eee m (35 Stocks) 
: ‘ot 10 Pirst cond Total 
Indus- Rafl- Util- 65 Indus- Grade Grade OUtil- Compiled by National Quotation Bureau, Ine. 
Date— trials roads ities Stocks trials Rails Rails ities Bonds a 
Tr 

March 18 208.09 55.70 43.69 75.13 192.91 106.21 92.09 105.66 101.72 Date— Chostng Range ~ ro a gee 

March 20- - 207.78 55.25 43.67 74.91 102.80 106.22 92.14 105.66 101.71 March 18. -- 36.47 High ---- . 

March 21- annie Ee 55.21 43.57 74.97 102.82 106.30 92.17 105.65 101.74 March 20____. 36.57 Low .... 35.13 Jan. 4 

March 22 -. *209.31 55.67 43.70 °75.39 102.86 106.25 92.28 105.59 101.75 in of 36.52 

fee 2o........ 209.62 55.58 43.50 75.36 102.80 106.31 92.06 105.68 101.71 — pea Ra for 1949 

March 24...___-_ 209.78 55.30 43.35 75.26 102.85 106.26 92.09 105.65 101.71 March 22.....-- 36.54 age 

March 23- f 36.68 High ... 35.20 Dec. 31 j 
NOTE—Averages are computed by dividing tota] prices by the following: Industrials 8.92; Rails, March 24 36.57 Low .... 27.79 Jun. 15 

13.9; Utilities, 14.1; 65 Stocks, 43.2 ee 
*The new divisors for the 20 industrials and for the 65 stocks give effect to the distribution of 

one-half share of Procter & Gamble common stock for each share held. i 

Eon =e . 














THE COMMERCIAL & FINANCIAL CHRONICLE 


Exchange Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Government Bond Stocks 


— ~~ 
Number of and na Mined. Foreign an 
y Bonds Bonds Sales — 
$165,000 $1,471,000 


Shares Bonds 
607,630 ,305,000 
400 3,604,900 
3,753,300 


30 (1286) 


Transactions at the New York Stock 
Daily, Weekly and Yearly 


Monday, March 27, 1950 





Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$32,000 $10,000 
67,000 
145,000 
85,000 
76,000 
58,000 


$463,000 


Week Ended Mar. 24, 1950 p 

Shares) 
167,315 
386,915 
453,765 
423,215 
606,960 
4€5,410 


2,563,580 


Domestic 
$27 006 
63.006 
113.006 
92 000 
104.000 
100,000 


$499,000 


Week Ended Mar. 24,1950 Total 


$69,000 
150,000 
269,000 
194,000 
180,000 
162,000 


$1,024,000 


$1 
1,424,930 3, 
1,398,790 3 
2,005,970 4, 
2,020,490 4, 
1,568,186 3 





Saturday 
Monday 

Wednesday 
Friday 


Total 








185, 

194,000 
058,000 
573,000 
629,000 

















9,025,990 $19,944,400 $2,475,800 $1,000 $22,454,200 














Jan. 1 to Mar. 24 

1950 1949 Week Ended Mar: 24 
105,442,282 51,573 549 1950 1949 

2,563,580 


Week Ended Mar. 24 
1950 1949 


9,025,590 


Jan. 1 to Mar. 24 
1950 1949 


23,145,138 12,822,005 


4,225,150 





963,185 





$98,200 $279,500 
171,000 551,000 
29,841,880 21,797,050 
235,147,700 165,946,300 


$265,258,780 $187,673,850 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 24 


$1,000 
33,000 
Foreign 2,475,800 
Railroad & Industrial_ 19,944,400 


Total .---.------ $22,454,200 


$5,000 


1,653,100 
12,986,000 


$14,650,100 





$499 GOO $916,000 
463,000 89,000 
62,000 108,000 


$1,024,000 $1,113,000 


$9,236,000 
4,889,000 
702,000 


$14,827,000 


$9,417,000 
2,157,000 
557,000 


$12,131,000 












































Week’s 
Range 
of Prices 


Low High 


Friday Sales 
Last for Week 
Sale Price Shares Range Since January 1 


Low High 








STOCKS 


Par 
American Agricultura) Chemical._____* 
r Refining 100 
> ae -100 
Woolen - ° 
Copper - 50 
Bigelow-Sanford Carpet 6% ae 
& Albany. RR-- 
Edison 38 
ted Railway— 
100 
& Maine Railroad— 
1% preferred ~.....____.__100 
5% cl A ist pfd stamped 100 
8% class B ist pfd oo 
7% class.C ist pfd stamped 
Boston Personal Prop eS 
Boston & Providence RR 
Calumet & Hecla --_-------.---~.--_5 
Cities Service ...-..------------.-.-10 
Eastern Mass Street Ry— 
6%. 1st ferred series A_.......100 
5% preferred adjustment 100 
Eastern SS Lines Inc 
Employers Group Assoc 
First. Nationa] Stores. 
General Electric __ 

















Kennecott Copper 

Maine Central RR 5% preferred___100 
Chemical Corp_.._......._* 

Mergenthaler Linotype 

Narragansett Racing Association -- 1 

Nash-Kelvinator 5 

National Service Cos____.---.-..----1 


New Englan 

N Y New Haven & Hartford_._- 
North Butte Mining-_.....-.-----.2.50 
Pennsylvania RR 50 
Oo  ¢ “S:  e : 
i iis cick coereeeeinneomnees 
Btone & ae Ee a 


Torrington 

06 Ue SE, ear 

United Fruit Co dmaniionn” 

United Shoe Machinery common____25 
> eo 


vs 
Waldorf Syste bg 
Westinghouse Electric Corp____— 12.50 


42% 43% 


50% 


47 
151% 155% 


49% 
14% 


34% 
42 
5% 
5 

21 

75 
3% 

13 Y2 


60% 
38% 
22% 
40% 
14% 
47% 
39% 
11% 


52 
86% 
54% 
57 
9% 
17% 
17c 
13% 
95 
9% 
42c 
17% 
5% 
15% 
22% 23% 
33 34 
22% 24% 
59% 60% 
43% 44 
41% 41% 
434 43% 
13% 14 
34 34% 


550 
55 
109 
619 
412 
185 
569 
394 
170 
2,216 
525 
90 
145 
81 
639 


14% Jan 


33'%2 Mar 
4% Mar 
5% Mar 
4 My Mar 

19% Jan 

66 Jan 
3% Mar 

66% Feb 


59% Mar 
36% Feb 
21% Jan 
x36 Jan 
66% Jan 
41 Jan 
33% Jan 
10% Jan 


50% Mar 
7042 Jan 
47% Jan 
52 Jan 
7% Jan 
16% Mar 
l6c Mar 
10% Jan 
92% Feb 
7¥%2 Jan 
29c Jan 
16% Jan 
5% Feb 
15 Jan 
20% Jan 
33 Mar 
22% Feb 
53% Feb 
43% Feb 
40% Jan 
37% Jan 
13% Feb 
30% Jan 


14% Feb 


39% Jan 
5% Jan 
6 Jan 
5 Mar 
22 Jan 
79 Jan 
4% Jan 
1842 Jan 


64% Feb 
41% Jan 
24% Feb 
40% Mar 
74% Mar 
47% Mar 
39% Mar 

11% Mar 


55% Jan 
86% Mar 
54% Mar 
58% Mar 

9% Mar 
18% Jan 
30c Jan 
13% Mar 
96% Jan 
10 Feb 
70c Jan 
18% Mar 
6% Jan 
16% Mar 
23% Mar 
36% Jan 
25 Jan 
61% Mar 
49% Jan 
41% Mar 
44% Mar 
14% Jan 
34% Mar 





| ~~ 


— 


we 





STOCKS 





American Laundry Mach 
Balcrank 


Champion Paper ~~ : 

Churngold Corp 

Cincinnati Gas & Electric ‘common_ 84 
wi _ 


Cincinnati Union Stockyard 

CE ME, So on wen eednL 
PE SEE sientitnenn on en ninene ne 
Pormica Insulation --..............._.* 
Found Inv common 

Gibson Art 
Hobart 


aie ed ian ia 0 = pcb megieietogintigige nD 


Kahn common -— 
Preferred 


Kroger 
SII cnt onlics os an nemancnetanpnabelaaienesaas™ 
Procter & Gamble 


us Printing cc common_-__ 
Preferred ~.._- ~~. 
Unlisted Stocks— 


Allied Stores ..._--_- 
American Telephone & Telegraph_—-100 











Dep’t Stores. 
General Electric 
General Motors 








Friday 
Last 


Week's 
Range 


Sale Price of Prices 


20% 
2% 
34 
32% 
% 
“5 
754 
12% 


Low High 
20% 21% 


Cincinnati Stock Exchange 


Sales 


for Week 
Shares 


Range Since January 1 


Low 


195% Feb 
2% Mar 
15% Jan 
325% Feb 
5% Mar 
30% Feb 

}% Mar 
26% Jan 
5 Feb 
73% Feb 
12% Mar 
2% Mar 
15% Mar 
44 Mar 
2 Mar 
53% Jan 
24 Feb 
12% Jan 
46 Jan 
59% Jan 
15% Jan 
80 Jan 
56% Mar 
20% Jan 
11% Jan 
32% Jan 
46% Mar 


34% Mar 
146% Jan 
Jan 

Feb 

Feb 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 


High 


21% Mar 
3% Feb 
18 Jan 
34% Feb 
7% Jan 
35 Mar 
1% Mar 
28% Feb 
5% Jan 
75% Mar 
1342 Feb 
2% Feb 
19% Jan 
65 Mar 
2 Mar 
60 Feb 
25% Jan 
13. Mar 
47 Mar 
65% Mar 
16% Jan 
89% Feb 
59% Feb 
2642 Feb 
14 Jan 
39 Mar 
4742 Jan 


36 Mar 
155% Mar 
33% Mar 
30% Jan 
78% Jan 
44% Mar 
13% Mar 
9 Feb 
34% Mar 
38% Feb 
47% Mar 
78 ##$=“*Feb 





National Cash Register 
New York Central 





























Timken R B_- 
U 8S Steel (new) bd 
Westinghouse Electric ___._._.______12.50 


38% 38% 
13 
345% 
282 
35e 


17 

10% 
30% 
14% 
17. 

13% 
22% 
69% 
27% 
3342 
31% 
3442 


34% 
28% 


38% 
13% 
347% 
28% 

3% 
17% 
10% 
31% 
15% 


32% Feb 


Jan 


38% Mar 

13% Mar 
34% Mar 
28% Mar 

4% Jan 
18 Mar 
11% Mar 
31% Mar 
15% Feb 
17% Mar 
13% Mar 
23% Feb 
69% Jan 
27% Mar 
36 Jan 
325%, Mar 
34% Mar 








Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


New York Curb Exchange 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 
DETROIT 


Telephone: WOodward 2-5525 

















Detroit Stock Exchange 


Altes Brewing 
American Metal Prod 
Baldwin Rubber 
Briggs Manufacturing ~...........-_* 
Brown-McLaren Mfg 

Burroughs Adding Machine_ 

Chrysler Corp 
Consolidated Paper 

Consumers Power common ________-_* 
Davidson Bros 
Detroit & Cleveland Ne vigation_______5 
Detroit Edison 20 
Detroit Gasket & Mfg 
Detroit-Michigan Stove 
Frankenmuth Brewing 
lL SL ST | 
Fruehauf Trailer 

Gar Wood Industries. 

Gemmer Manufacturing class E:___--1 
General Finance 
Gerity-Michigan Corp 
Goebel Brewing 
Graham Paige Motors common 
Hall Lamp 

Hoover Ball & Bearing 

Hoskins Manufacturing 
Howell Electric Motors ____ 























Kaiser-Frazer 

a alia as incall cn ennegabinle 
Kinsel Drug ---- 
Kresge Co (S 8S) 
Lansing Stamping 
LaSalle Wines 








McAleer Manufacturing common 
EEA TS AS SR 

McClanahan Oil 

Michigan Bumper 

Micihgan Sugar common —--._--- ~~. 

Motor Products “ 

National Electric Welding ~......~_-- 1 

National Stamping common .........2 

Packard Motor Car. ° 

Park Chemical 

Parke, Davis 

Peninsular Metal Products __ 

Pfeiffer Brewing 

§ got >) i a aa 

River Raisin Paper 

Rudy Manufacturing 

Scotten-Dillon 


Soss Manufacturing 

Standard Tube B common 

Superior Tool. & Die_...____.......--.] 
-Detroit Axle 























Timken 

Udylite Corporation 

Union Investment 

United States Radiator common_-_-_-_--1 
Preferred 50 

Wayne Screw Products_._.........__.-.1 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


6% 6% 
- 1556 
11% 1054 
ac 31% 
an 80c 
pes. 14% 

66% 
20% 


6% 
15% 
11% 
31% 
82c 
14% 
67% 
20 V4 
35% 

7 


we 


1a'we Week 


Shar 


454 
485 
512 
283 


Range Since January 1 


Low 


55e Jan 
13% Jan 
10 Jan 
29% Jan 
T7c Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Mar 
Feb 
2 Jan 
4% Mar 
13. Mar 
12% Jan 
3% Feb 


414 
2142 


Jan 
Feb 
Jan 
@ Jan 
Mar 
Jan 
Jan 
Feb 
Jan 
Feb 


Jan 
Jan 


33% Jan 
1% Mar 


High 
6% Jan 
16% Mar 
11% Mar 
3242 Mar 

Jan 





For footnotes see page 38. 





—— a 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 24 





STOCKS Last 


Admiral Corp 
Alaska Juneau Gora Mining Co--..--10 
Alleghany Corporation (Un) 
Aliis-Chalmers Mig Co (Um) _....---. ° 
American. Airlines Inc (Un) 
American Power & Lt Co new (Un)--* 
Amer Radiator & St San Co (Un)-_* 
American Smelt & Refining Co (Un)__* 
American Tel & Tel Co (Un)-_--.._100 > 
American Viscose Corp {Un)-___..--14 a664s 
American Woolen Co (Un)--....._.__* “a 
Anaconda Copper Mining Co (Vap—30 28% 
Armco Steel Corp (Un) 
Armour & Company (Il) ah 8 
Atch Topeka & Santa Fe Ry (Un)-_.100 2109 
Atlantic Refining Co (Un)-_-.-. ._--25 iis 
Avyco Manufacturing Corp (Un)._-..3 oa 
Baldwin Locomotive Works (Un)-_.--.13 10 
Baltimore & Ohio Railroad Co (Un)-_ ar | on 
Bandini Petroleum Co 7 
Barker Bros Corp common al8'e 
Preferred __._ ane 
Barnhart-Morrow Consolidated as 
Barnsdal] Oil Co ‘(Un)_-- eae 5142 
Basin Oil Co 1152 
Bendix Aviation Corp (Un) 
Bendix Home Appliances Inc 25 
Benguet Consolid Mining (Un)-_---- 133 
Betniehem Steel Corp (Un) ae 
. Blue Diamond Corp 8 
Bolsa Chica Oil Corp 5% 
Borden Company (Un)-_ 
Borg-Warner Corp (Un) 
Broadway Dept Store 
Sudd Co (Un) 


27338 
11% 





























California Packing Corp common __-__* 

Canadian Pacific Ry Co fe nnne 

Case ‘(J I) Company (Un) 

Caterpillar Tractor Co (Un)-. 

Certain-teed Products Corp.__..__....1 

Cessna Aircraft Co ------- : 

Chrysler Corp 

Cities Service Co (Un) 

Clary Multiplier Corp — 

Colorado Puel & Iron Corp com__..__* 
Preterred 20 

Columbia Gas System (Un)-_-..---. aa 

Commercial Solvents Corp ‘(Un)- 

Commonwealth Edison Co (Un) 

Cons Chollar Gould & Sav Mng_-- 

Consolidated Edison of N Y (Un)_--* 

Consolidated Engineering Corp 

Consolidated Vultee Aircraft (Un)-~--1 

Continental Motors Corp (U0n).--.—.1 

Continental Oil Co (Del) (Un) 

Creameries of America Inc 

Crown Zellerbach Corporation was 

Curtis Publishing Company (Un)-_.—_* 

Curtiss-Wright Corp common (Un) -.* 

Douglas Aircraft Co Inc ° 

Dresser Industries Inc 

du Pont de Nemours & Co 

Electric Bond & Share Co-_-_-_~.-- 3 

Electrical Products Corp 

Emsco Derrick & Equipment Co 

Exeter Oil Company Ltd A 

F A R Liquidating Corp 

Farmers and Merchants Nat'l Bank_ 100 

Pitzsimmons Stores Ltd class A 1 

Florida Power & Light Co 











Garrett Corporation 

General Electric Co (Un) 

Genera! Foods Corporation (Un) 
General Motors Corp common __-_-.-.10 
General Public Util Corp (Un) 
Gladding McBean & Co_-_-_-_-- 
Goodrich (E F) Company 

Goodyear Tire & Rubber Co common__* 
Graham-Paige Motors Corp (Un)__--1l 
Great Northern Ry Co pfd (Un) 
Greyhound Corp 3 
Hancock Oil Co of Calif A..-.------* 
Hilton Hotels Corp —--- 
Holly Development Co 
Hudson Motor Car Company-..-_.__12.50 
Hunt Foods, Inc 6.664% 
Hupp Corporation 

Illinois Central RR Co (Un) 

Imperial Development Co Ltd 
Independent Exploration Co _..._33 7 
Intercoast Petroleum Corp 
International Nickel of Can (Un)---* 
International Paper Co (Un)-_..--- 7.50 
Int] Tel & Tel Corp (Un) . 
Jade Oil Co 

Kaiser-Frazer Corp 

Kansas Power & Light Co (Un) 
Kennecott Copper Corp (Un)..._.--® 
Kern County Land Co 5 
Lane-Wells Company 

Libby McNeil & Libby (Un) -.._.-.--_7 
Lincoln Petroleum Co 

Lockheed Aircraft Corp 

Loew's Inc (Un) 

Los Angeles Biltmore Hotel Co.___._20 











Magnavox Company (Un)----..---- ae 
Mascot Oil Company 

McKesson & Robbins Inc (Un) 
Menasco Mfg Co 
Merchants Petroleum Co 

Middle South Utilities Inc 

Minnesota Power & Light 

Monogram Pictures Corp --__- 

Montana Power Co 

Montgomery Ward & Co Inc (Un)--- 
Mt Diablo Oil Mgn & Dev 1 
Nash-Kelvinator Corp (Un) 

National Distillerg Prod Corp (Un) -* 
National Mallison Fabrics Corp 

New York Central RR (Un) 

Nordon Corporation Ltd 

North American Aviation Inc (Un) -1 
North American Co (Un) 10 
North American Oil Cons_-- 

Northern Pacific Railway Co (Un)- = 
Northrop Aircraft Inc 
Occidental Petroleum Corp 

Oceanic Oil Co 

Ohio Edison Co 

Ohio Oil Company (Un)... 
Pacific Clay Products 

Pacific Finance Corp of ae 











Sale Price 


Week’s 
Range 
of Prices 
Low High 
27°83 27%s 
3 3 
3% 378 
3444 3552 
11% 11% 
21 21 
14', 14% 
a52%s a52‘*s 
15342 1637s 
a6612e a66's 
23 23 
2844 28% 
32% 33%2 
9 9% 


9 
Ye a109% a1097%. 


a42 a437.8 

7 

10 1154 
all all 

6 7% 
al8%2 al9'2 
3842 38'2 
25c 25c 
5l42 5l'e 
11 11% 
52% 4242 
1042 1042 
133 134 
3442 35 
7% 8 

5 5% 
a507%s a5l°s 
5942 59%e2 
9 956 
14% 147% 


40 40 
147% 15 
a44%4 a44%4 
a36%s a36%2 
1753 17% 
a4% a4 
66°54 67% 
a715e a73\%4 
3% 8 4% 
a15%4 a15%.4 
al65e al67. 
1342 1342 
al6% al17 
a32%2 a325% 
85c 90c 
3142 315% 
19% 2042 
127, 1336 
642 65% 
a605s a60%2 
13 135 
a327, a337%% 
6% 67% 
83, 812 
a68'4 a78'2 
17%— 17%4 
65% 67 
214g 23%. 
1342 13%%4 
al8*, al8°%,4 
46c 42c 
a7eg a7eg 
304 304 
10 10%. 
a22'4 a23%e 


1758 1778 

a46'2 a4732 

49%, 49%, 

7673 T7%s 

al75e al75s 

241, 241% 

a8372s 284%. 

50!'2 51 
2 2 

41',4 

10'2 

101%% 

11'2 

1.60 

143% 

1l',4 

a2%4 


02532 a26'4 
38% 38% 
11%, 12%, 

a6ce a6c 
578 6632 
2186 al8% 
51 51 
a 4642 


5: 
5/2 
7 


1 
34 
1.20 
28 


163% 
25%4 


17 

85c 85c 
a407%~. a407%. 
1%4 1% 
70c 
1972 
3372 

23,4 
r= 


150 

17 
soi 
a7, a7*4 
al13% ai3's 
9c 10c 
1255 13 
21 21 
249% 249s 
2035- 205s 
aj7%4 a7 
30c . 33c 
2.25. 2.75 
a345_ a35 
a28'2 a29 
12% 12% 
a22 a22'2 


Sales 
fer Week 
Sbares 


225 
400 
204 
650 
315 
382 
613 
50 
-184 
100 
325 
355 
516 
610 
30 
245 
690 
542 
60 
34,906 
170 
20 
200 
225 
1,610 
203 
200 
5,583 
1,305 
1,390 
3,880 
115 
225 
4,697 


3,800 
73,602 
195 
290 
200 
175 


Los Angeles Stock Exchange 


Friday 


Bange Since January 1 


Low 


27% Mar 
3 Fen 
3% Feb 

31% Jan 


31% Jan 
7% Jan 
4% Mar 

50 Feb 
56% Feb 
7%e Jan 
12% Jan 


40 Mar 
14% Jan 
45% Feb 
3: Jan 
1534 Jan 
4 Jan 
63% Jan 
67% Feb 
3% Mar 
15% Jan 
17% Jan 
11% Feb 
17% Feb 
30%, Jan 
80c Jan 
2742 Jan 
19% Mar 
10% Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 
Mar 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Feb 


2% 

35% 

3c Feb 
9% Jan 
2.10 Jan 
27 Mar 
38% Mar 
9% Jan 
10c Mar 
4% Jan 
16% Jan 
51 Jan 
45% Jan 
23 Jan 
7% Jan 
1.15 Mar 
24% Jan 
16% Mar 
24% Jan 


11% Jan 
72¥%ec Jan 
41% Feb 

1% Jan 
60c Feb 
17% Jan 
33% Mar 

2% Mar 
22% Mar 
54% Jan 
1.45 Feb 
16% Mar 
22% Feb 
11% Jan 

9c Mar 
10% Jan 
18% Jan 
41 Feb 
17% Jan 

6% Jan 
20c Jan 
1.40 Jan 


High 


27% Mar 
3% Jan 
4 Jan 
35% Mar 
11% Feb 
21 Mar 
14% Jan 
55% Feb 

153% Mar 
70% Mar 
32% Jan 
30% Jan 
33%4 Mar 
9% Mar 

111% Mar 
40 Feb 
7% Feb 
13% Feb 
1153 Mar 
7% Mar 
20 «Feb 
3842 Mar 
25c Jan 





Friday Week's 
STOCKS Last Range 
Sale Price of Prices 


Sales 

for Week 

Shares Range Since January 1 
Por Low High Low High 

Pacific Gas & Elec common. ~.~.-.._25 31% 32% 5,645 31%4 Mar ~ 34% Jan 
Rights ts 33 72,153 fe Mar 
6% preferred 3534 3534 273 35 Jan 
5% redeemable preferred 28% 28% 100 24 #86Jan 
5% red preferred A 28%, 28% 340 28% Jan 
Pacific Indemnity Company ~...__--10 66% 66's 120 6142 Jan 
54% 542 688 52 Feb 
Packard Motor Car Co (¢Un)_......._* rat 3% 3% 2,560 3% Feb 
Pan American Airways Corp (Un) _.2%4 al0 al0% 110 9 Jan 
Paramount Pictures Ine (Un)...--_--1 18% 18%. 687 17% Feb 
feunsyivania RR Co (Un)-_ -56 17% 17% 499 164% Jan 
Pepsi-Cola Co (Un) 33 ¥sc¢ 11 11% 350 8% Jan 
Phelps Dodge Corp (Un)_~_..-..--.__25 a44% 2455 329 47% Feb 
Puget Sound Pulp & Timber Co al6 al65e 60 15% Mar 
Puliman Incorporated (U: a34% a35%e 150 33% Jan 
Feb 








Pure Oil Ps —_ 30'%2 30% 220 
Radio Co f America (Un) i eaaeiel 14% 15% 2,347 
Radio-Kei h-Orpheem Corp (Un) 8% 8% 500 Feb 
Republic Pictures Corp (Un) 50c a4% a4% 25 
Republic Steel Corporation (Un) a26Y%4 a2634 299 
Reserve Oil & Gas Company 19 25 20,389 
SS Ra Sree a 2.50 5% 5% 365 
Rheem Mfg Co a21 a21 75 
Rice Ranch Oil Company 50c 50c 800 
Richfield Oil Corporation 40% 425% 3,433 
Ryan Aeronautical Co 5% 5%, 187 
Safeway Stores Inc 5 a34} Vy a35 ve 

St Regis Paper Company (Un) 8% 8% 

Schenley Industries (Un) __.._____ 1.75 31 31 

Seaboard Finance Co 20% 205. 

Seaboard Oil Co of (Del) (Un) a63%e a68%% 

Sears Roebuck & Company 43% 44% 

Shell Oil Co a38% a39 

Sierra Trading Corp i ’ po 5¢ 5c 

Signal Oil & Gas Co class A ° 32% 34% 

Signal Petroleum Co of Catif.......1 al8c al8c 

Sincisir Oil Corp bd 23% 24% 
Socony-Vacuum Oil Co Inc (Un) ____15 17 17% 

Solar Aircraft Company 1 al4% al4% 


35% 35% 
a26% a27 
305% 3054 
a2842 a28¥e 
a35% a35% 
13% 13% 
52 53% 
7/64 Pa 
a34% a345 
a22% a23%e 








Southern Calif Edison Co Lta com_._2 
4.32% preferred 
4.48% preferred 
4.88% preferred 

Southern Calif Gas Co 6% pfd 

Southern Co  _- 

Southern Pacific Company.._.._._..__._ 
Rights 

Southern Railway Rowe og (Un)... 

Standard Brands ehquavaniy 

Standard Oil Co of Calif_._. 65% 655 

Standard Oil Co (Ind) iia a46% a47¥e 

Standard Oil Co (N J) (Un) 25 a6834 269%, 

Stone & Webster Inc (Un)_--..-_ aa 22% 23% 

Studebaker Corporation IAS cutanisicannall 2972 30% 

Sunray Oil Corp common....._.......1 12% 12% 

442% preferred class B a21% a21% 

Swift & Company (Un) _.--... —— | a37 4 a37% 

Texas Company (Un)----..._....__25 a63 Y4 263%, . €2% Mar 

Texas Gulf Sulphur Co (Un) a72% a73% 72 Jan 

Textron Incorporated common al10% a10% 12% Feb 
Preferred 15% 15% 15% Mar 

Tidewater Assoc Oil Co (Un)-_-.....10 24 25% 25% Mar 

Transamerica Corporation ~.........3 16% 17% 17% Feb 

Transcontinental & Western Air._____5 al8% a18'2 20 Mar 

Tri-Continental Corp (Un)... — 9% 10% 10% Mar 

Truax-Traer Coal Co - allt%e ai2 12% Mar 

Twentieth Century-Fox Film (Un) -.* 21% 21% 25% Jan 

Union Carbide & Carbon Corp (Un)-_®* amas 44% 44% 44% Jan 

Union Oil Co of Calif com 25 26% 27% 27% Jan 

Union Pacific RR Co (Un)... ......50 a85% a86% 85 Feb 

United Aircraft Corp (Un)........._8 a26% a27 4 i 27% Feb 

United Air Lines Inc (Un)...._-.10 15% 16 16% Feb 

United Corporation (Del) (Un) 4 4% 4% Mar 

United Gas Corporation (Un) al9 al9'2 19% Mar 

United Paramount Thea com (Un)-__1 18% 18% 23. Jan 
Certificates of interest 1 al8% al8% 21% Feb 

United States Rubber Co (Un)_..-.__19 a43% 243% 43% Mar 

United States Steel Corp... me 32 32% 32% Mar 

Universal Consolidated Oil aaa 55 56% 5642 Mar 

Warner Bros Pictures Inc (Un)-..-.6 13 14% 16% Jan 

Western Air Lines Inc_ 1 9% 9% 9% Feb 

Western Union Tel Co (Un) 23 23% 23% Mar 

Westinghouse Elec Corp (Un)_.-.12.50 a34 a34%, 34% Mar 

West Kentucky Coal Co (Un). .....4 a21% a21% 6. so 

Willys-Overland Motors Inc (Un) a6Y, ab 7 Feb 

Woolworth (F W) Co (Un) ie a49% a50% 49% Feb 

Zenda Gold Mining Co Bc 16¢c 16c Mar 


























DAYTON & GERNON 


105 SO. LASALLE ST. CHICAGO 3, ILL. 
Telephone Central 6-0780 


Members: 
Midwest Stock Exchange Chicago Board of Trade 


MIDWESTERN LISTED AND UNLISTED SECURITIES 


MINNEAPOLIS 











MADISON LaCROSSE EAU CLAIRE 


Midwest Stock Exchange 


— pry 

Bale Price of Prices 
Par Low High 
Abbott Laboratories _........-..._._5 47% 48% 220 
Acme Steel Co 20 20% 1,301 
Admiral Corp — 24% 27% 7,119 
Advanced Aluminum Castings.__._.._5 6 6% 300 
Aetna Ball & Roller Bearing.__._.___*® 6% 7 
Alleghany Corp (Un) 3% 3% 
Allied Laboratories 34 34% 700 
American Airlines (Un) 11% 11% 1,085 11% Feb 
American Investment (Ill) 1 21% 22 235 22% Mar 
American Rad & Stand San (Un)--© 14% 14% 1,640 15 Feb 
American Tel & Tel C 151% 154% 2,107 154% Mar 
Anaconda Copper Mining (ay———80 28% 29%. 598 31 «Jan 
Armco Steel Co (Un) 32% 33% 
Armour & Co (Ill) 9g 9% 
Asbestos Manufacturing 1 
Atch Topeka & Santa Fe (Un)~-.-100 
Athey Products Corp a 
Automatic Washer 
Avco Mfg Corp 
Bastian-Blessing Co 
Belden Mfg Co 
Bendix Aviation 
Benquet Cons Mining Co (Un) 





STOCKS for 3 Week 


Shares Range Since January 1 
Low High 


47% Mar 54% Jan 
19% Jan 21% Jan 
17% Jan 27% Mar 
5% Jan 6% Jan 
600 7% Jan 
1,835 4 Jan 
34% Mar 












































For footnotes see page 38. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED MARCH 214 


Monday, March 27, 1950 








Friday Week's Sales 
STOCKS Last Range for Week 
Sale Price of Prices Shares 


STOCKS 


Range Since January 1 Range Since January 1 














Berghoff Brewing Corp__.....__ 
Bethlehem Steel Corp (Un). 

Binks Mfg Co capital 

Bliss & Laughlin Inc.___ 

Eorg (George W) Corp__.. 
Borg-Warner Corp 

a ace to)... 
Brown & Bigelow u ‘i 
Brown 





Burd Piston Ring common 
Burkhart (F) Manufacturing <stwoonal 
Butler Bros common 
Canadian Pacific (Jn)... 
Carr-Consol Biscuit _ 
Centlivre Brewing Corp. ; 
Central & South West Corp 
Central Illinois Light. _- 
Centrai Ili Secur Corp common 
Convertible preferred 
Certain-teed Products (Un) 
Cherry Burrell Corp - 
Chesapeake & Ohio (Un) 
Chicago Corp common 
Convertible preferred - 
Chicago Mil St Paul & Pac vtec 
Chicago Towel Co common______ 
Chicago Towel Co conv pfd___.______ 
Chicago Rock Island & 
Pacific RR Co__ : 
Chrysler Corp 
Cities Service Co 
City Products Corp 
Cleveland Cliffs ion common 
$4.50 preferred 
Cleveland Electric Illuminating 
Cleveland Graphite Bronze (Un) 
Clinton Foods Inc 
Coieman (The) Co Inc____ : 
Columbia Gas System (Un) ________® 
Commonwealth Edison 
Consolidated Vultee Aircraft (Un) 
Cofsumers Co common z 
Preferred 








Curtiss-Wright Corp (Un) 
Detroit & Cleveland Nav (Un)__ w 
..10 


Doehier-Jarvis Corp ....-.._.-____ a 
Dow Chemica! Co 15 
Du Pont (E I) de Nemours (Un)____5 
Eastman Kodah (Un)... _- Ses 
Eaton Manufacturing Co 
Eddy Paper Corp (The) 
Falstaff Brewing Corp 
Pitz Simons & Connell 

Diedge & Dock Co__. 
Plour Mills of America Inc 
Four-Wheel Drive Auto 


General Amer Transportation________5 
General Candy class A ‘n 
General Electric Co (Un) 
General Finance Corp common 

Preferred _ 4 
General Motors Corp_ 
General Public Utilities 
Gibson Refrigerator Co 
Gillette Safety Razor 
Glidden Co (Un) 

Rights ___ 
Goldblatt Brus 
Goodyear Tire & Rubber Co 
Gossard Co (W H» 
Graham-Paige Motors (Un) 
Gray Drug Stores 
Great Lakes Dredge & Dock 
Greif Bros Cooperage class A_____ 
Greyhound Co (Un)___. 
Griesedieck Western Brewery 
Hammond Instrument Co 
Heiliman (G) Brewing Co___.__._____1 
Hein Werner Corp 
Hibbard Spencer Bartlett_ 
Hydraulic Press Brick $6 pid_ 
Illinois Brick Co 
Illinois Central 


a0 te trrinemeawunssil 


Indiana Steel Products 
Warrants ____ 
Indianapolis Power. & Light_ 
Industrial Rayon Corp (Un) 
Inland Steel 
Interlake Steamship 
International Harvester 
International Shoe Co 


Iowa Illinois Gas & Electric— 

When delivered ss 
Iowa Power & Light— 

When delivered _. sil 
Kansas Power & Light (Un)- 
Katz Drug Co common. 

Kelley Island Lime & Transport 

Kellogg Switchboard common 

_ fae 

Knapp Monarch Co 

Kropp Forge Co common 

La Salle Extension University _ 

Laclede-Christy Go Univerahiy+-e- 8 

Laclede Gas Light (Un) 

Lamson & Sessions Co 

Landis Machine Co . 

Leath & Co common - 

Libby McNeil & Libby 

Marshall Field & Co 

McKay Machine Co 

McKee (Arthur G) class B_ 

Medusa Portland Cement 

Metropolitan Brick 

Mickelberry’s Food Products 

Middle West Corp 

Miller & Hart v tc common 

Minneapolis Brewing Co 

Missouri Portland Cement_____ 

Modine Manufacturing common 

Monroe Chemical Co common___ 
Preferred 


Low 


4% Jan 
30%, Jan 
12 Jan 
14 Feb 
1255 Feb 
5552 Feb 
52 Jan 
13%s Mar 
3658 Mar 
17%, Jan 
14‘ Mar 

7 Feb 
29 Jan 
9% Mar 
14%, Mar 
3% Mar 
3% Mar 
14% Jan 
354. Jan 
2% Mar 
19%, Jan 
15% Jan 
9% Mar 
28 Feb 
12% Jan 
64%, Jan 
7% Jan 
91 Jan 

114 Jan 


41%2 Jan 
63 Jan 
67% Feb 
32 Feb 
14% Mar 
732 Jan 
43% Jan 
27% Mar 
33% Jan 
yee a oan 
11% Feb 
2953 Jan 
13% Mar 
17 Jan 
25% Jan 
6% Jan 
27% Jan 
7% Jan 
7% Jan 
5%, Mar 
33 Mar 
545, Jan 
61 Jan 
46% Mar 
29 Feb 
78'2 Mar 
20 Mar 


g Jan 
10% Jan 
5% Jan 


46 Jan 
14%, Jan 
41% Jan 

6% Jan 
BY% Feb 
68% Jan 
16%. Jan 

8 Jan 
33%4 Jan 
24%, Jan 
1/128 Mar 
1442 Jan 
44% Jan 
11% Mar 
1% Jan 
10% Feb 
14% Jan 
}'% Feb 
1053 Mar 
2642 Jan 
11% Jan 
21% Jan 

fs, Feb 
38% Mar 
21 Mar 
10% Jan 
34% Jan 
14 Jan 
4%, Jan 

1 Mar 
2842 Jan 
457, Mar 
377% Jan 
32% Jan 
26% Mar 
40% Mar 
12 Mar 


2934 Mar 


23. Mar 
18 Mar 
7% Mar 
13% Jan 
1154 Mar 
934 Jan 
442 Mar 
235 Mar 
Aly Mar 
13% Jan 
653 Feb 
10%4 Jan 
22%4 Jan 
14 Jan 
7% Jan 
23% Jan 
23%4 Jan 
28%2 Feb 
49'2 Jan 
6 Jan 
9% Jan 
24; Mar 
6 Jan 
17% Jan 
22% Jan 
2834 Jan 
2% Mar 
35% Mar 
5434 Mar 
1842 Mar 
11% Feb 
16% Mar 
9%s Jan 
24% Jan 
3% Feb 


High 
6% Feb 
35% Mar 
1334 Mar 
157% Mar 
14%, Mer 
60 Mar 
57 Feb 
13%4 Mar 
40 Jan 
19 Jan 
15 Mar 
8% Jan 
34 Feb 
11% Jan 
15%, Feb 
3% Jan 
5 Mar 
16% Mar 
38% Feb 
2% Jan 
2042 Mar 
18% Feb 
11%, Jan 
30% Jan 
14% Feb 
65% Mar 
8% Feb 
97 Feb 
115% Jan 


46 Jan 
68% Jan 


78% Jan 
33% Jan 
15% Jan 
78%2 Feb 
46 Feb 
28%% Feb 
372 Mar 
225 a Mar 
13% Mar 
33% Mar 
13% Mar 
20 Jan 
30 Feb 
7% Jan 
30 Jan 
9% Feb 
8% Jan 
6%% Jan 
36% Jan 
64% Mar 
6755 Mar 
46% Mar 
30%. Jan 
90 Jan 
22 Jan 


104 Mar 
12 Mar 
5% Jan 


524% Mar 
15'2 Feb 
4744 Mar 
7% Jan 
8'% Feb 
78% Feb 
18% Feb 
10% Feb 
40 Mar 
305, Feb 
9/64 Mar 
15 Jan 
51'2 Mar 
137% Feb 
2% Feb 
11% Jan 
16 Jan 
122 Jan 
10*,4 Mar 
31% Feb 
19 Jan 
2673 Mar 
742 Jan 
43 Jan 
25 Feb 
13% Mar 
39 Jan 
15 Jan 
8 Mar 

1 Mar 
33% Mar 
50 Mar 
40% Mar 
33 Jan 
285% Jan 
46°, Jan 
1244 Mar 


3053 Mar 


23% Mar 
18's Mar 
10 Jan 
17% Mar 
141, Feb 
12%, Jan 
6% Jan 
2% Feb 
7% Jan 
14% Mar 
7%, Jan 
12 Mar 
24 Mar 
167s Feb 
8% Mar 
275% Feb 
2844 Jan 
31 Jan 
535% Mar 
7 Feb 
11% Feb 
234 Mar 
7 Jan 
19 Feb 
25 Mar 
30 Feb 
3 Feb 
38 Mar 
5834 Feb 
21% Feb 
12% Feb 
18%2 Jan 
10%, Jan 
2835 Feb 
3% Jan 





Par 
New York Central RR (Un)____..__® 
North American Aviation (Um)_______4 
North American Cur 
North American Co 
Northern States Power (Minn) 
Northwest Bancorporation 
Oak Mtg Co 


Packard Motor Car (Unj_______ 
Pan American World Airways (Un)_2% 
Paramount Pictures (Un) 
Patterson-Sargent Co ____ 
Peabody Coai Co common____________§ 
5% prior preferred 25 
Pennsyivania RR ____._____________$9 
Peopies Gas Light & Coke__._.______100 
Pepsi-Cola Co (Un) 
Potter Co (The; ; 
Pressed Steel Car common 
Public Service Corp (Ind) com 
3.50% preferred ; 
Pure Oil Co 


Radio-Keith-Orpheum 
Rath Packing _....__-- 
Remington Rand (Un)_ eee 
Repubiic Steci Corp (Uny______ 
Rexall Drug ‘Uni _________ ——-—3% 
Richfield Oil Corp (Un) acideduinntisentiin 
Richman Bros Co se RET 
St Joseph Light & Power 
When delivered ____ iebenajas 
St Louis National Stockyards________ 
St Louis Public Service A com___ 
Sangamo Electric Co 
Schenley Industries (Un) _...__ 1 
Schwitzer Cummins _ 
Sears Roebues &@ wo... 
Shellmar Prod Corn. 
Signode Steel Strapping_ 
Sinclair Oil Corp. _.____.__.___ 
Society Brand Clothes a ae 
Socony Vacuum Ol (Unj__._________ 5 
South Bend Lathe Worc«s___ 
Southern Co 
Southern Pacific Co 
Rights 
Spiegei Inc -.....__ 
Standard Dredging common 
Standard Forgings 
Standard Oi! of indiana_.__________35 
Standard Oil (N J) (Un)_......_ 25 
Standard Oil (Ohio) com__....__.__10 
3%4% preferred series A 
Standard Steel Spring (Un) 
Stewart-Warner Corp -......_._...._._§ 
Stone Container Corp_.......... 
Storkline Furniture ——— 
Studebaker Corp (Un) 1 
Sunbeam Cor e 
Sundstrand ge) eT 
Sunray Oil (Un) 1 
OF Oe a ee 
Swift International Co Ltad— 
Ctfs of deposit. ae 
Texas Co. (The; - 
Peeme- Ge (Tee isia....d.-an0 — 
Transcontinental & Western 
208 South La Salle 8t Corp 
Union Carbide & Carbon 
United Air Lines Inc (Un)-_ 
United Corp without div (Ua) 
United Light & Rys Co common_. 
Rights w i 
United Paramount Theatres com. 
Certificates of interest aaeee 
LAY faa 
Van Dorn Iron Works._________ 
Warner Bros Pictures (Un)___._ 
Westinghouse Electric Corp._.__._12 
Wieboldt Stores Inc common________ 
Wisconsin Bankshares 
World Publishing Co 
Yates-American Machine capital_ 
Youngstown Sheet & Tube — 


# 





a ee 




















Fin'ee me! 


12% 
27'2 
21's 
1273 


123% 
34%4 
"334 
10 

18'2 


15 


16'%4 
12% 


11% 


Low High 
13'4 
13 


2742 


21'2 
13 
31%%4 
13% 
347% 
287s 
3% 
10', 
18% 
21% 
65% 
1672 
17*,4 
135% 


376 

19 
1834 18°45 
31%, 32% 
14% 15 
34 3458 
15°54 16'%4 
12% 12%,4 
12 12 
11 11% 
825% 8342 


600 
400 
250 
1,140 


Low 

1142 Jan 
12%4 Mar 
z4*4 Jan 
18%4 Jan 
1234 Mar 
25%, Jan 
1042 Jan 
32 Jan 
265% Mar 

3% Mar 

9 Jan 
175% Feb 
21 Mar 
6 Jan 
16 Jan 
16% Jan 
127% Jan 

8% Jan 
+3, Jan 

7% Mar 
27 Jan 
86 Jan 
2642 Feb 
12% Jan 

8% Mar 
2644 Mar 
14% Mar 
23% Jan 
5% Feb 
42%, Mar 
43% Mar 


25% Mar 
40 Jan 
4% Jan 
26% Mar 
29% Mar 
104. Mar 
41%, Jan 
26% Jan 
12% Jan 
22 Jan 
47%, Feb 
16 Feb 
15% Jan 
13% Mar 
5153 Mar 
% Mar 
8% Mar 
25% Feb 
9% Mar 
42%, Jan 
66% Jan 
2542 Jan 
101%, Mar 
185, Jan 
12% Jan 
7¥2 Jan 
16 Jan 
26% Jan 
47 Jan 
9 Jan 
105% Jan 
34 Jan 


9% Jan 
59%, Jan 
29% Jan 
16%, Jan 
49% Jan 
42% Mar 
13% Jan 
3% Jan 
38M Jan 
°3 Mar 
Mar 

4 Mar 
Jan 

Mar 
Mar 

2 Jan 

2 Feb 
Jan 

Feb 

Mar 
73%2 Jan 


High 
13% Mar 
13. Mar 
28 Mar 
215% Mar 
13. Mar 
32% Mar 
13%, Feb 
35% Feb 

Mar 
Jan 
Feb 
Jan 
Jan 

@ Mar 
Peb 
4 Mar 
Feb 

Mar 
Feb 
Feb 
Mar 

Mar 

Mar 
Feb 
Feb 
Feb 


Jan 





Sr 





Philadelphia-Baltimore Stock Exchange 


STOCKS 


American Stores 
American Tel & Tel 
Arundel Corporation 
Baldwin Locomotive Works 
Laltimore Transit Co common_ 
5% 1st preferred 
Budd Company 
Chrysler Corp 
Curtis Publishing Co 
Davison Chemical Corp 
Delaware Power & Light — 
Electric Storage Battery._.....o....__® 
Finance Co of America class B____100 
General Motors Corp___._..._ 10 
Lehigh Coal & Ye Sen | 
Martin (Glenn L) 
National Power & Light 
Pennroad Corp 
Pennsylvania Power & Light__...__._._® 
Pennsylvania RR 50 
Pennsylvania Salt Mfg common______10 
Pennsylvania Water & Power Co...__* 
Philadelphia Electric common.___.__* 
$1 div preference common. 

Philco Corp — 
Public Service El & Gas common 
$1.40 div preference common_____ 

Co 50 
Scott Paper common 
Sun Oil Co 
Tonopah Mining eet a Re | 
United Corp 1 
United Gas Improvement_______ eee 
Westmoreland Inc ~~~ 
Westmoreland Coal __. —e a 


BONDS 

American Tel & Tel— 
2%4s conv debentures_....._.____1957 
2%4s conv debentures_._..._______1961 
Baltimore Transit Co 4s_._._._.__._1975 
5s series A _ 1975 















































Sale Price 


Week's 
Range 
of Prices 
Low High 
3173 323% 
151% 15544 
165, 17% 
10's 11%, 
2 2'2 
12%, 12%, 

14 15 
66%3 675. 
6% 65s 
23% 23% 
2242 23% 
37% 38 
180 86180 
TA3q 77% 
75e2 8's 
14%, 15 
% Be 
11% 115.8 
22%, 24 
1673 17% 
44%, 4472 
365, 37% 
244% 25% 
26 tn 
75% 
25'%4 
282 
217%, 
74% 
5945 


5 


378 
7 


28 


Sales 
for Week 
Shares 


11G 
2.259 
936 
600 
305 


590 


Range Since January 1 


Low 
295, Jan 
146% Jan 
14% Jan 
10% Mar 

1% Mar 
12%, Mar 
12%, Jan 
62% Jan 
6% Mar 
21%, Jan 
215% Jan 
37% Mar 

Mar 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
@ Mar 
e Feb 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 
Jan 
Mar 


* Jan 
Jan 
Jan 

2 Jan 


High 
34% Mar 
155% Mar 
17% Mar 
13% Feb 
25, Jan 
15%, Jan 
15 Mar 
68% Jan 
8 Jan 
24 Jan 
241, Mar 
41% Jan 
182'2 Jan 
78% Feb 
8% Jan 
15%, Mar 
M% Jan 
115, Mar 
24%, Mar 
18% Mar 
45%, Feb 
39% Jan 
25% Feb 
2674 Mar 
40% Feb 
26% Feb 
30% Feb 
22% Jan 
80% Mar 
62'2 Mar 
ig Jan 
4% Mar 
28% Feb 
21% Mar 
32% Feb 


11434 Mar 
111‘2 Mar 
49 Mar 
54 Mar 




















Volume 171 


_Number 4893 


THE COMMERCIAL & FINANCIAL CHRONICLE 





OTHER STOCK EXCHANGES 


BANGE FOR WEEK ENDED MARCH 24 





Pittsburgh Stock Exchange 


Week’s 
Range cor We Week 
of Prices Shares 
Low High 
Allegheny Ludlum Steel ; - 7 26% 21% 210 
Biaw-Knox Co . 


STOCKS 


ae frmpetres A 
Hign 
a" ‘aon 27% Mar 














Cae <2 3.) Coa... ...._- 
tuuinbia Gas System. 
Duquesne Brewing 
Fort Pitt Brewing 
Harbison Walker Refractories com-_-- 
Joy Manufacturing Co 1 
Mountain Fuel Supply 
National Fireproofing Corp 
Fitusourgh Brewing Co— 
New common 
$2.50 convertible preferred 
Pitisourgn Plate Giass_—------------10 
Pitts Screw & Bolt Corp 
Pttsburgh Stee] Foundry 5% pfd 
Standard Steel 
United States Glass common vtc 644 
Westinghouse Alr Brake 253% 
Westinghouse Electric Corp 3442 

















Spring___- 1 20 M%m 


14% 14%%4 207 


9%, 93% 
13% 1348 
13% 13% 


164s 
22 


we 


ty +? 
PARSGIIOW 
eo 


Wh 
wt 
ee 


200 
548 
500 
129 
135 
80 
1,060 
1,967 


6, 329 


466 


14% Jan 
9 Jan 
11% Feb 
11%, Jan 
11% Jan 
20% Jan 
30% Jan 
19% Jan 
4% Jan 


2 Jan 
32% Jan 
35% Jan 
7 Jan 
75 Feb 
18% Jan 
5% Jan 
25% Jan 
30% Jan 


1553 Mar 
10 Jan 
13%— Mar 
14% Feb 
17% Feb 
23 Feb 
343% Mar 
22%2 Mar 
642 Feo 


3% Mar 
40% Mar 
385, Mar 

6% Jan 
80 Mar 
20%% Mar 

6% Jan 
27% Feb 
34% Mar 





ae 





San Francisco Stock Exchange 


STOCKS 


Sale Price 


Abbott Laboratories common 47 
Air Reduction Co 

Aileghany Corp (Un) ------ 

American Airlines Inc 

American & Foreign Power (Un) 

American Factors Ltd (Un)-_ 

American Power & Light (Un)-__- . 

Amer Radiator & Stan San (Un)---_* 
American Smelting & Refining (Un) __* 
American Tel & Tel Co (Un) 

American Viscose Corp (Un) 

American Woolen Co (Un) 

Anaconda Copper Mining (Un) 

Anglo Calif Nat] Bank 

Archer-Daniels-Midland Co —- 

Arkansas Nat Gas Corp cl A 

Armour & Co (Ill) com (Un) 5 
Atchison Topeka & Santa Fe (Un)_100 a109% 
Atlas Corp (Un) a24% 
Atlas Imperial Diese] Engine___..-2. 8 
Atok Big Wedge Mining Co 2ic 
Avco Mfg Corp common (Un) : 
Baidwin Locomotive 10 
Ealtimore & Ohio RR (Un)_---~- ll“ 
Bandini Petroleum jut 6% 
Barnsdall O11 Co common : 
Beech Aircraft Corp 

Bendix Aviation Corp (Un) 

Bethlehem | EN, 


a&'s 


Blair Holdings Corp (Un)___-~ 
Boeing Airplane Co (Un) 
Borden Co iUn) 
Borg-Warner Corp common (Ur 
Bunker Hill & Sullivan (Un) 
Byron Jackson Co__---_-- 
Calamba Sugar Cap-______---~-~- 
Calaveras Cement Co -...---- 
California Art Tile class B 
y= > Ink Co capital 
California Pac Trad common ‘+Un) 
California Packing eid common 
Preferred - 
Canada Dry G singer Ale (Un) 
Canadian Pacific Ry (Un)- 
Caterpillar Tractor commoin--- 
Celanese Corp of America 
Central Eureka Mining Co 
Chesapeake & Ohio Ry (Un)-_--- 
Chi Mi) St Paul RR com (Un) 
Preierred (Un) 
Chrysier Corp 
Cities Service Co 
Cloiox Chemica] Co 
Columbia Eroadcast Sys class A 
Class B ... 
Columpia Gas System ‘com 
Commercial Solvents 
Commonwealth Edison ‘ 
Consolidated Chem Ind class A ‘ 
Conzo ‘7*ted Edison Co of N Y ‘Un)-__* 
Consolidated Natura] Gas cap ‘Un: 15 
Consolidated Vultee Aircraft -...._ 1 
Creameries of America Inc__-_- pect 
Crocker First Nat’] Bank 
Crown Zeiierbach Corp common 
Preferred 
Crucible Stee] of Amer ‘Uni . 
Curtis Publishing Co common (‘Un . 
Curtiss-Wright Corp (Uni_____.----.1 
Di Gicrgio Fruit Corp class A com 
Class B common . 
Doernbecher Mig Co 
Dominguez Oil Fields (Un) 
Dow Chemica] Co common--_-_- 
du Pont (E I) de Nemours 
Eastman Kodak Co common 
El Dorado Oi] Works 
Electric Bond & Share Co (Un) 
Emporium Capwell Co 
Emsco Derrick & vedi! 
Eureka Corp Ltd. . 
Ewa Plantation Co , 
F A R Liquidating Corp common 
Fibre Board Prod prior pfd (Un) 
Florida Power & Light --- 
Food Machinery & Chem Corp com. 
Foster & Kieiser com 
General Electric Co (Un) 
Genera) Foods Corp common 
General Metals Corp cap 
Genera! Motors Corp 
Generel] Paint Corp common 
Gillette Saiety Razor common 
Gladding McBean & Co_. 
Golden State Co Ltd common 
4% preferred 
Gocdrich (B F) Co com 
Goodyear Tire & Rubber (Un)_---._* 
Graham-Paige Motors (Un) 1 
Gt Northern Ry non-cum pfd (Un)__* 
Greyhound Corp 3 
Haie Bros Stores Inc 
Hawaiian Pineapple Co Ltd__----.. - 
Hobbs Battery Co class A (Un) 
Holly Development Co common 1.70 
eee: oe Ge. (GR) sacensWt--..-s-- 7 
Honolulu Oi) Corp 532 
Hudson Motor Car Co_.._------ : 
OO EE 


(Un)-_-10 


common 


11% 


Week’s 
Range 


47 47 
a22% a23 
334 334 
all‘, alle 
3%, 42 
al6% al6%% 
a20 a20%4 
14%2 14'2 
a51%, a52%6 
153%4 155% 
a67'2 a6B%, 
a225, a23 
285, 285% 
3642 37% 
a40'2 a40'2 
all%4 al2 
a9%, aQ% 


2108 4a110% 


a24%e a24% 
Fie 8% 
2ic 22c 
7M. 

10 1134 
ll's 11% 
66 7 
a50%—% a50% 


avi 
aos 


p 


i 


. Pw & 
Pepe ahd 


0) 09 ty 8 Wee 
Tue ee ese + FS OO o 
Pt 


¢ ~ © 
WWIa WP tL 


Wom & O-10 
© ne 

WW =m WP te 
htON Wa! 1¢ 


no 20 pe GA 20 


~ . 
- PhO Whee 


W Ure tM +10 


SWE Sa KK SK MWK SY Se Se O Ore 


rcaAWwWwe S 
Ww 

~ 

ow 

~ 

So 


e a2n UVl2 
= 
Co CO WO 
. © 


“Heke een Qe 


a46'4 a467% 
1l‘%4 11? 4 
22 23's 
39'2 392 
alg? % 018° 8 
+ + 

15 15 

1 l‘s 

106 106 
224% 22% 
27% 27%6 


6 6% 


46%4 47 
249% a50% 
13% 13% 
77% Ti 
12 12% 
a395e 2395, 
24 24 
13368 14% 
67'2 67% 
ad45— 2845% 
a50' a51*2 
2 2% 
240% 240% 
1074 10% 
16% 162 
17'2 17% 
2442 242 
1.60 1.70 
4'2 
53 52% 
al4%s 214% 
11% 11% 


of Prices 
Low High 


tna Week 
Shares 


160 


Range Since January 1 
Low 


47 Mar 
22% reco 

3% Jan 

9% Jan 

2% Jan 
l.+« Mar 
20% Feb 
13% Jan 
56 Jan 
146%, Jan 
69% Jan 
23 Feb 
28 Mar 
34 Jan 


47% Feb 
9% Jan 
35'2 Jan 
30% Jan 
7% Jan 
2.50 Mar 
24% Jan 
49% Jan 
58 Peb 
14% Mar 
22% Feb 
4 Jan 
13. Mar 
1.25 Feb 
452 Feb 
10c Mar 
o4@4e Feb 
53 Jan 
10'% Jan 
14% Mar 
32% Jan 
30 Mar 
1.40 Jan 
27 Peb 
7% Jan 
31 Jan 
C3% Jan 
68% Peb 
32% Mar 
32 Mar 
12% Jan 
16% Feb 
30% Jan 
40 Feb 
27% Jan 
43% Jan 
10% Jan 
12% Jan 
100 Jan 
27% Jan 
102% Jan 
17% Feb 
6%, Mar 
"iy Jan 
11% Jan 
11% Jan 
3% Jan 
29% Jan 
58'2 Jan 
61% Jan 
4. % Mar 
10 Mar 
18% Jan 
37% Mar 
13% Mar 
fe Jan 
144 Mar 
% Jan 
105 Mar 
22% Mar 
27% Mar 
6 Jan 
41% Jan 
49% Jan 
13% Mar 
71% Jan 
11% Jen 
37% Feb 
21% Feb 
12% Jan 
67 Jan 
} pie £1 
44% Jan 
1% Jan 
42% Feb 
10% Mar 
15 Jan 
16% Mar 
21 Jan 
1.60 Feb 
3% Feb 
49 Jan 
13% Feb 
9% Jan 


High 
52%4 Jan 
25 Jan 
4 Jan 
11% Feb 
4'2 Mar 
1842 Jan 
21 Feb 
14% Feb 
56 Jan 
155% Mar 
72 =Mar 
32 Jan 
30%4 Jan 
39 Feb 
41 Mar 
tat Bai ae 
95— Feb 
10542 Mar 
25 Feb 
83, Mar 
27c Jan 
7%4 Feb 
1344 Feb 
11% Feb 
7 Mar 
50'2 Feb 
9% Jan 
4242 Mar 
35 Mar 
1342 Mar 
3.29 Jan 
2742 Feb 
51% Mar 
5934 Jan 
16% Feb 
23 Mar 
5%, Mar 
Jan 


34% Mar 
105 Mar 
18% Feb 
8 Jan 
9% Feb 
162 Mar 
16 Mar 
Jan 

Mar 


3% Mar 

Ye Jan 
16 Jan 

1% Jan 
106 Mar 
22% Mar 
29%, Feb 

6% Feo 
47 Mar 
49% Feb 
15 Jan 
78 Feb 
14% Jan 
37% Feb 
24 Mar 
14% Jan 
69% Jan 


a 
49% Mar 
2% Feb 
43% Feb 
11% Jan 
16% Feb 
19% Jan 
van Feb 
1.75 Feb 
7 Mer 
53% Mar 
15% Jan 
11% Feb 





STOCKS 


Hupp Corp (Un) 
Idaho Maryland Mines Corp (Un)-.---1 
laano Power Lo 2u0 
Independent Exploration 

Intl] Nickel of Canada (Un) 
Internationa] Tei & Tei com (Un)_.-* 
IXL Mining Co P2 
Jonns-Manville Corp (Un)_.--.--_---* 
Kaiser-Frazer Corp mm 
Kansas Power & Light......____-- 8.75 
Kennecott Copper Corp (Un) -..--* 
Kern County Land Company 

Leslie Salt Co 

Libby McNeill & Libby 

Lockheed Aircraft Corp 

Loew’s ince 

Macy & Co (R H) common 

Maguavox Co 
Marchant Calculating Machine 

Martin Co (Glenn) 

Matson Navigation Co (Un) 
McKesson & Robbins Inc (Un) 
Menasco Mfg Co common 

Middle South Utilities ____- 
Mindanao Mother Lode Mines__ 

M J & M & M Cons (Un) 

Montana Power Co........-.........* 
Montgomery Ward & Co (Un) --..._* 
Morrison-Knudsen Co --..--.-___.__10 
Nash-Kelvinator Corp (Un) ARES 
National Auto Fibres 1 
Nationa] City Lines BPS SER | 
Nationa) Distillers Products (Un)-..-* 
National Linen Service Corp 

Natomas Co 














Niagara Mchawk Power _-_-_________ 
Norin Amercan Aviation (Unj_..--- a 
North American Co common (Un)_--10 
North American Investment com____100 
North American Oil 
Oahu Sugar Co Ltd (Un)-_-_-_ 
Occidental Petroleum Corp -_- 
Oceanic Oil Co 
Ohio Edison common 
Oliver United Filters B..._...02u._-- 
Paauhau Sugar Plantation____--__._15 
Pacific American Fisheries common__5 
Pacific Coast Aggregates by 
Facific Finance Corp common (Un) 
Pac Gas & Electric common_---..--25 
ge ad a 4 
6'% lst preferred. - 
5% 1st preferred 
5% red preferred - 
5% red list preferred series A__.25 
Pacilic Lighting Corp common... .¢ 
$4.50 preferred ad 
Pacific Portland Cement com (Un)-_-.10 
Pacific Public Service lst pid ‘ 
Pacific Tel & Tel common 
Rights w i 
Preferred 
Pacific Western Oi) Corp 
rackard Movor Co com +Un)_..- --—* 
Pan American World Airways (Un)-.1 
Paralline Compoames common © 
Paramount Pictures Corp (Un) 
Pennsylvania RR Co (Un) 
Pepsi Cola Co :Un) 
Phelps Dodge Corp (Un) 
Fh‘llips Petroleum Co 
Pieg'n Whistle conv prior pfd : 
Puget Sound Pulp & Timber (Un)-_--- 
Pullman Inc (Un) 
Putte O88 GO (UB) sits ecctinccontnnoe ie 
Radio Coro of America (Un). 
Radio Keith Orpheum com (+Un) 
Railway Equip & Rea‘ty Co Ltd pfd_100 
Rayonier Incorp common 1 
Preterred on nnn ~~ nanan 25 
Republic Stee] Corp (Un) 
Revnoids Tobacco class B Gn} inae 
Rheem Manufacturing Co 
Richfield Oil a” 
Riverside Cement Co class A (Un)_.* 
Roos Bros. common 1 
Rven Aeronautica] Co common--- 
S & W Pine Foods Inc--..------..- --4V 
Safeway Stores Inc 
Sears Roebuck & Co 
Sheil Oil Co_--- . 
Lignal Oil & Gas Co class +7 
Sinclair Oil Corp 
Secony-Vacuum Oi] (Un)_-------- a | 
Soundview i 5 
Southern Calif Edison Co com (Un). 
4.32’ cumulative preferred 
Convertible preferred 4.48% - 
Southern Calif Gas pid series A_- 
Southern Co 
Southern Pacific Co_.---.-.--- 
Rights 
Sperry Corp . 
Spring Valley Co cap 
Standard Brands Inc (Un)-_----------* 
Standard Oil Co of Calif ° 
Standard Oi] Co 
Standard Oil Co of N J (Un)-- 
Studebaker Corp «(Un) 
Super Mold Corp --_-- 
Swift & Co cap (Un) 
Texas Company (Un) 
Tide Water Associated Oil com 
Transamerica Corp 
Transcontinental & Western Air 
Union Carbide & Carbon (Un) 
Union Oi] Co of Calif common..__25 
Union Sugar common cap-. ; 
United Aircraft Corp (Un) 
Onited Air Lines Inc..........<..+--39 
United Corp of Del (Un) 
United Gas Corp 
United Par Theaters ctfs of int (Uh)-_ 1 
U 8 Steel Corp common. __-__.----- oo 
Universal Consolidated Oil 
Utah-Idaho Sugar Co (Un)- ; 
Victor Equipment Co_.--.-..----.— ae 
Warner Bros Pictures (Un) 5 
Wells Fargo Bank & U T_--_-.-....100 
Westates Petroleum common (Un)---1 
Pregersen. COB) ocqcesmeeseenesaned 
Western Air Lines Inc (Un) 1 
Western Dept Stores 
Western Union Telegraph (Un)-..-..-* 
Westinghouse Elec Corp ‘Un)_...12% 
Willys-Overland Motors (Un) 
Woolworth (F W 
Yellow Cab Co common 
Preferred 
Yosemite Portland Cement 


Friday 
Last 
Sale Price 


Week's Sales 
Range for Week 
of Prices Shares Range Since January 1 
Low High Low 


3 3 150 2 Jan 
1.75 1.90 4,275 1.75 Mar 
38 38 120 38 Mar 
10% 115% 


25% 253% 
ll%e 12% 
33c 633¢ 
a485e a485e 
6 6% 

al8 al8% 
a50% a52%4 
46 .46 

32 32% 
a7% ave 
a27 42 a283— 
16% 1658 
a30%4 a3lbe 
17% 175 
27 27% 
al45 al5'e 
13% 13% 
a4l¥q adl 4 
1.75 1.90 
al95% al9% 
22c 23c 
l7ce lic 
a22%e a22% 
a56% ad7's 
27 42 28 
a17% al7%4 
17%— 19% 
i) 9 

23. 23% 
aj% a77s 
11% 11's 
13 13% 
2358 2334 
12% 13 
a21a2l1'2 
19% 

4934 

124 

30c¢ 

2.75 

3434 

1234 

534 

12's 

5 

22 


3242 


43 
35% 3654 
30 30 
284 2858 
2844 28% 
a54¥_ a5456 
10534 10554 
14 144 
25 25% 
al46 ai46 
i's 1%8 
19434 108'4 
a39% a40 
33 3% 


a 


op Be me me we 


we «1 @ 


39: 4 
213% 
4254 


30 
29%2 


5°4 
12s 


a34% a34% 


43% 4442 
39% 3934 
32%2 3434 
23%, 24% 

17 17% 


30'2 31% 


af3%— a64%e 


24% 25 


1#34 17% 
1834 1874 
43% 44% 
265%, 27% 
13% 137s 
226% a27 
1538 15% 
4 4% 
19% 19's 
al8%%e al9% 
31% 3238 
56% 56%. 
3% 3% 


658 7 


12%, 14% 


a284 a284 


ane 1.25 
5% Tie 
9% 9% 
17% 17% 
a22% a23% 
34% 34% 
abe able 
50%8 50s 
7 4% 
18% 18%%4 
25c 25c 


Dee ea o 


4,565 
715 
1,660 
100 
50 
1,300 
90 
262 


$% Jan 
25% Mar 
9% Jan 
3sc Feb 
46% Jan 
4¥%2 Jan 
16% Jan 
51% Jan 
45% Jan 
32 Feb 
7% Jan 
23% Jan 
16% Mar 
31% Feb 
11 Jan 
23 Jan 
10% Feb 
Sy Mar 
me 60 Feb 
a_ rains 
2ic Jan 
15c Feb 
23 Mar 
jo he Jan 
Jan 
7% Jan 
16% Jan 
8% Jan 
22 Jan 
7% Jan 
10% Jan 
11% Jan 
23% Mar 
10%, Jan 
18% Jan 
16 Jan 
40 Jan 
11 Jan 
22c Jan 
1.40 Jan 
32 Jan 
ll%e Jan 
5% Mar 
11% Feb 
4% Jan 
Jan 
a Mar 
», Mar 
. ae 
Jan 
Jan 


Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
2 Mer 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 


Feb 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

41. Feb 
2.70 Feb 
62 Mar 
1234, Mar 
275% Jan 
90c Jan 
5% Feb 
8 Jan 
16% Feb 
20 Mar 
31% Jan 
5% Feb 
48% Jan 
4 Mar 
18% Mar 
20c Feb 


33% Jan 
8Y, Mar 
29% Feb 
18% Jan 
32% Jan 
19% Feb 
27¥4 Mar 
13. Mar 
15% Jan 


19% Mar 
93% Feb 
24%. Jan 
7% Mar 
ll‘e Jan 
3% Mar 
23% Mar 
13% Feo 
21% Feb 
19% Mar 
51 Mar 
12% Mar 
32c Feb 
2.70 Mar 
34% Mar 
13% Jan 
7 #£=Jan 
12% Jan 
5% Feb 
22% Feb 
34%, Jan 
43 Mar 
37% Mar 
30% Feb 
29% Fcb 
29% Feb 
55 Mar 
10642 Feb 
16 Jan 
25% Feb 
146 Feb 
1% Mar 


109% Mar 


4% Jan 
10% Feb 
21 Jan 
19% Feb 
18% Mar 
11% Mar 
50%. Jan 
65% Mar 
5% Feb 
17. Mar 
Rew wwe 
31 Mar 
15% Feb 
95% Feb 
74 Feb 
25% Jan 
32% Mar 
27% Mar 
29%4 Mar 
22 Mar 
42354 Mar 
33% Jan 
29% Feb 
534 Mar 
13 

36% 
44 
39%, } 





Por footnotes see page 28 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH 24 
Montreal Stock Exchange 


Monday, March 27, 1950 








Friday 
STOCKS Last 
, Sale Price 


Week's 
Range 
of Prices 


Sales 
for Week 


Shares Range Since January 1 














STOCKS 


Abitibi Power & Paper common 
$1.50 preferred 


new-Surpass Shoe 


Sine 
Aluminium Ltd _ saiiheale 
Aluminum Co of Canada 4% pid____25 
Anglo Canadian Tel 
Argus Corp Ltd 
4'2% preferred 
Warrants 











Bathurst Power & Paper class A 2 
Bell Telephone ___ 25 
Brazilian Traction Light & Power ___* 
British American Bank Note Co ad 
British American Oil common__ 
Preferred a 
British Columbia Elece 4% pfd____100 
British Columbia Forest Products____* 
British Columbia Power Corp cl A__* 
Class B 














Building Products 
Bulolo Gold Dredging 


Canada Cement common 
$1.30 preferred 

Canada Northern Power Corp 

Canada Steamship common_._._______ Wa 
5% preferred 


Canadian Bronze common. 
NE 
Canadian Canners Ltd 
5% cumulative preferred 
Convertible preferred __ 


Canadian Car & Foundry common____ 
Class A 2 


Canadian Celanese common 
$1.75 preferred 
$1.00 series 25 

Canadian Converters class A pfd___20 
Class B - 

Canadian Cotions 6% preferred_____ 25 

Canadian Forcign Investment we 








Canadian Ind Alcohol class A 
Class B 
Canadian Locomotive OE ETE 
Canadian Oi! Compantes__ 
Canadian Pacific Railway 
Cardy Corp Ltd— 
Name changed to 
Sheraton Ltd 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 
Crown Cork & Seal Co... 
Davis Leather Co class A_ 
Distillers Seagrams 
Dominion Bridge _...............___ 
Dominion Coal 6% preferred 








Dominion Foundries & Steel 
Dominion Glass common. 

7% preferred 
Dominion Steel & Coal class B 
Dominion Stores Ltd ° 
Dominion Tar & Chemica] common.-__* 


Common voting trust ctfs____ deavis 

Redeemable preferred _._____ 23% 
Textiie 

7% preferred 


East Kootenay Power 
Eddy Paper To class A preferred. __ 
Electrolux Corp _ = 
Enamel & Heating Products__ eee : 
Estabrooks (T H) 4.16% preferred _25 
Famous Players Canadian Corp 
Foundation Co of Canada. 
common 

Praser Cos Ltd 434% preferred___- 
Gatineau Power common 

5% preferred 
General Bakeries Ltd 
General Steel Wares common_______ inh 

5% preferred ..100 
Goodyear Tire & Rub 4% pfd 1927__50 

Lime Alabas 








Gypsum & 
Hemilton Bridge 
Howard Smith Paper common 

$2.00 preferred _.... ss 50 


Hudson Bay Mining & Smelting_____° 


Imperial Ot] Ltd_ ° 
Imperial Tobacco of Canada common_5 
4% preferred 25 
6% preferred 
Indust 








Acceptance Corp common_____* 
Suan geacerred _.... 100 
$1.25 preferred 
$1.60 preferred 
International Bronze common 
6% preferred 
International Nickel of Canada 
International Paper common 
$4.00 preferred __._.....____ 
International Petroleum Co Ltd 
International Power _ 
International Utilities Corp 





Jamaica Public Service common_____* 
Lebatt (John) Lid _.... 
Lake of the Woods common 

eee 100 
Lang & Sons Ltd (John A)... 
Laura Secord Candy Shops Ltd 
London Can Inv preferred 


McColl-Prontenac Oi) 
Mitchell (Robert) SE aes a a 
Molson Breweries Ltd class A 

Class B 


Montreal Locomotive 
Montreal Telegraph _ 40 
Montreal Tramways... 100 





Canadian Funds a ae 


Week's 
Range 
of Prices 

High 
26% %e 26% 
23 23% 
24% 
9 
14% 
59 
26% 
46 
8% 
78 
25c 
26% 


26% 
40 
22% 
14% 
26% 
26% 
90% 
3.50 
28% 
3.10 
19% 
34 
9.60 


35 “% 

29% 

11 

19 

40 

21'2 22 
2 241% 
10412 104% 
20 20 
23.10 23.10 
a20 a20 
12 12% 
14% 14% 
33 33% 
39% 40 
23% 23% 
8 8% 


Friday 
Last 
Sale Price 


8 8 
26% 27% 
34 


10% 
10% 
25% 

18 
17% 


28% 
28% 
22% 
11% 
al75 

96 


a4.85 

16% 

15% 

19% 

19% 

15% 

32% 

26 

a99 a99% 
18%, 18% 
108 108% 
a2.85 a2.85 
19 19 
104 104 
a52% a52%e 
18% 19 
13 14 
37% 38% 
482 49% 
43 44 


21% 22% 
13% 13% 
26 26 

7% I 
34% 34% 
a86 

34% 

35 

5 

16% 

30% 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


21% Jan 
22% Jan 
24 Feb 
8% Jan 
13% Jan 
52% Feb 
26 Jan 
45% Mar 
7 Jan 
75 Jan 
15e Mar 
24% Jan 


25 Jan 
39% Feb 
19 Jan 
14% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
10% Mar 
Jan 
Jan 
Mar 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


Mar 
Feb 


Jan 
Jan 
Mar 
Feb 
Jan 


High 
26% Mar 
23% Feb 
25 Jan 

Jan 
Jan 
Mar 
Mar 
Jan 
Mar 
Jan 
Mar 
Jan 


Mar 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Mar 
Feb 

, Mar 
2 Mar 
Mar 
Mar 


Jan 
Jan 
Jan 
Mar 
Mar 
Jan 
Jan 
Feb 
Jan 
Jan 
Feb 
Mar 
Jan 
Mar 
Mar 
Jan 
Jan 
Feb 
Jan 





National Brewéries common_____ e 
| eaveeeeiat were 
National Drug @& Chemical common___5 
Preferred : 5 





Ogilvie Flour 
7% preferred 

Ontario Stee] Products 

Ottawa Light Heat & Power_..____ a 

Page-Hersey Tubes 

Penmans Ltd common 
6% preferred 








Powell River Co 
Power Corp of Canada__ 


4% preferred 














Regent rr $1.60 preferred____25 
Royalite Oil nd 
St Lawrence Corp commen... ___—* 
lst preferred __ —— | 
a cS oe 
St Lawrence Flour Mills common____* 
St Lawrence Paper ist preferred____99 
2nd preterred eee | 











Shawinigan Water & Power com 
Series A 4% preferred.._-....__ __50 
Series B 442% prefererd _______50 

Sherwin Williams of Canada ° 

Sicks Breweries common ° 


ee ee ee 


Sheraton Ltd class A... ___ 
Simpsons class A 


Standard Chemjcal common___.______* 
Steel Co of Canada new common — 
New preferred 


Thrift Stores Ltd_................___« 
Tooke Brothers ;___ bd 
Onited Steel Corp 
Wabasso Cotton 








Weston (Geo) common 
Wilsils ._Ltd 


Banks— 
Canadienne 
Commerce 
Imperial] 
Montreal  _ 
Nova Scotia 
ORE See 
yA 


| 

















34 3434 
4074 41 
a8'2 aB'e 
11% 1142 
22% 23% 
2342 2342 
684 69 
19%, 19% 

170 170 

as 44 
2642 265% 

46 46 

56 


56 
149%2 14912 
al4%, al5 


462 47 
1642 17% 
6912 71% 
100 100 
12% 12% 
16% 16% 
a25 a2512 
9.65 11% 
15% 15% 
34'2 35 
15’%2 16% 
14 15 
95 399 
55 


25% 
484 
52 
24 
22 
21 
14% 
2742 
98% 
2142 
22'2 
9% 
20% 
21 


15 
5 
7M“ 
14% 
46 
25% 
17% 
38 
63%%4 
26'%4 
<9 


20% 
25 +e 

31 
27%%4 
40'2 
27% 
3942 


1,308 
220 
35 

75 
1,705 
60 
2,719 
1,852 
10 


25 


680 
135 
25 
.251 
,040 
855 
105 


Low 


33% Mar 
4012 Mar 
Se Jan 
10% Jan 
19% Jan 
22 Jan 
66% Jan 
19%6 Mar 
170 Mar 
3842 Jan 
26% Jan 
45 Feb 
54'2 Mar 
14942 Feb 
14% Jan 


42% Jan 
15% Jan 
63% Jan 
99 Jan 
12 Mar 
16 Jan 
21 Feb 
8.80 Feb 
12%2 Jan 
27 Jan 
14 Jan 
16 Mar 
8442 Jan 
50% Jan 


23% Feb 
47 Feb 
51% Mar 
22 Jan 
20 Jan 
19'%2 Jan 
9%4 Mar 
27 Mar 
9834 Mar 
20% Jan 
19 Jan 
8% Jan 
20 Mar 
20142 Mar 


14 Feb 
5S Mar 
64% Jan 
14 Feb 
364% Jan 
24 Feb 
17 Mar 
3342 Jan 
52 Jan 
255% Jan 
27°4 Feb 


20 Jan 
24% Jan 
30% Jan 
27 Jan 
39 Jan 
27% Jan 
39 Mar 


High 


37 


Jan 
Feb 
Feb 
Jan 
Mar 
Feb 
Feb 
Jan 
Feb 
Jan 
Mar 
Jan 
Jan 
Feb 
Feb 


Mar 
Jan 


e Mar 


Mar 
Jan 
Jan 
Jan 


e Mar 


Mar 
Mar 
Mar 
Jan 
Mar 








Montreal Curb Market 


Canadian Funds 


STOCKS 


Acme Glove Works Ltd 
Anglo-Nfld Develop Co Ltd 
Atlas Steels Ltd_ 
Auto Fabrics Products class E. 
Bathurst Pr & Paper Oo class B____ 
Beatty Bros Ltd a TO ae 
Belgium Glove & Hosiery of Cda— 
ickie. “Seagraves Ltd 
Bickle aves 
Brand & Millen Ltd class A_.._____ 
Brandram-Henderson Ltd 
British Columbia Packers Ltd cl A___ 
Class B 
British Columbia Pulp & Paper com_* 
Brown Company common... 
Preferred _.__ 
Burnett Ltd 
Butterfly Hosiery Co Ltd 














Canada & Dominion Sugar....._.____ 

Canada Malting Co Ltd 

Canada Vinegars Ltd 

Canadian Dredge & Dock Co Ltd____ 

Canadian Fairbanks-Morse Co Ltd____ 

Canadian Food Products Ltd 

Canadian Gen Investments Ltd_______ 

Canadian Industries common______ anes 
7% preferred 





_.100 
Canadian Inter Inv Trust Ltd com__* 


5% preferred 
Canadian Marconi Company 
Canadian Pwr & Paper Inv Ltd com__* 
5% preferred * 
Canadian Vickers Ltd 
Canadian Western Lumber Co 
Canadian Westinghouse Co Ltd 
Cassidy's Limited common 
7% preferred 
Catelli Food Products Ltd common. 
Chatco Steel Products Ltd common____* 
Chateau-Gai Wines Ltd ° 





Commercial Alcohols Ltd common___ 
8% preferred 
Consol Bakeries of Canada Ltd 
Consolidated Lithograph Mfg Co____ 
Consolidated Paper Corp Ltd_ 
Consolidated Textile Mills 
5% preferred 
David & Frere Limitee class A____ 
ESET ee ay ae 
Dominion Engineering Works Ltd____ 
Dominion QOilcloth & Linoleum Co Ltd_* 
Dominion Square Corp 
Dominion Woollens & Worsteds______ 
Donnacona Paper Co Ltd_ 
Eastern Steel Products Ltd 
Fairchild Aircraft Ltd 


ewmee#8ee 


Fleet Manufacturing Ltd 
Ford Motor Co of Canada cluss A___ 


eeoocoeeeeu 


Friday 
Last 
Sale Price 


15% 
912 
3.90 


1232 
2.00 
9% 
85 
3.80 
99 
13 


50 


46 


a 
182 


Week’s 
Range 
of Prices 
Low High 
11 11 
15% 15% 
B36 9% 
3.90 3.90 
; 2 


12/2 


9% 
2.00 


Sales 
for Week 
Shares 


25 
300 
6,090 
50 
200 
50 


50 
1,800 
10,500 


Range Since January 1 
High 


Low 


7 Jan 
14% Feb 
72 Jan 
3.90 Mar 
6% Jan 
12% Mar 


8 Jan 
1.85 Jan 
25c Jan 
8 Feb 
11 Jan 
6 Jan 
85 Mar 
3% Jan 
92%4 Jan 
1.50 Jan 
10 Jan 


21% Feb 
49 Jan 
lv Jan 
24%2 Jan 
40 Jan 
4.60 Mar 
17% Jan 
21% Feb 
176 Feb 
5% Jan 
9342 Mar 
2% Jan 
1.50 Feb 
12 Feb 
88 Jan 
3% Jan 
§ Jan 
Jan 

Jan 

Jan 

10% Jan 
7 Jan 


2% Jan 
4.15 Mar 
842 Mar 
24%2 Jan 
17% Jan 
11 Jan 
18% Jan 
30 Jan 
12% Jan 
50 Jan 
39 Jan 
61 Mar 
9% Jan 
16'2 Jan 
5% Jan 
1.40 Jan 
9% Jan 
1.15 Mar 
24% Jan 


13 
16 
9% 
4.00 
71% 
12% 


9% 
2.00 
45c 
9%, 
11% 
6te 
90 
4% 


2.25 
12'% 
100% 
3.85 
61 
135% 
115 
42 
14% 
8% 


3 


Mar 
Jan 
Mar 
Jan 
Jan 
Mar 


Mar 
Jan 
Jan 

Mar 
Feb 

Mar 

Mar 
Feb 
Feb 
Feb 

Mar 


Jan 
Jan 
Mar 
Jan 
Mar 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Feb 
Mar 
Jan 
Mar 
Mar 
Mar 
Mar 
Feb 
Mar 
Jan 
Mar 


Mar 
Jan 
Jan 
Mar 
Mar 





Por footnotes see page 38. 
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(1291) 35 
r RANGE FOR WEEK ENDED MARCH 24 
Friday | Week’s Sales : 
STOCKS Range for Week C 
‘ Sale Price of Prices Shares Bange Since January 1 
Par Low High Low High Fands 
— moa See Corp Ltd com____* odp 15e 15c 100 15c Mar ee apd s omer _ on. 
eemable preferred _______ 100 5's 5 5% 280 5 Jan 5 ar TOCKS ~ 
Preiman (A J) Ltd common_______ _- . rt a90 «= a90 5 85 Feb 90 Mar Sale Price of Prices Shares Range Since January 1 
Great Lakes Paper Co Ltd com______ . 17 16% «17 550 14% Jan 17% Mar Per Low High Low High 
ax urance Co 10 ie al2 al2 13 11% Feb r e y Jan 26 Ye Mar 
Hayes Steel Products Ltd__--__--___ ‘ 35 30% 3512 4005 28 Jan 35% Mar SS een ee OS 233% Feb 
International Nickel $5 preferred__ <s Ta 7% 100 7%. Mar 7% Mar Acadia-Atlantic class A © 24% 24 24% 595 24 Feb 25 Jan 
International Paints (Can) Ltd cl A_ + 942 1042 2,495 5% Jan 10% Mar Preferred 100 102% 1034 45 102% Jan 105 «Feb 
oe | kk RS a OES 20 it a22  a22 SS -& ~ =i -— —- Acadia Uranium Mines ___.._____ 1 _ 35c 38c 3,600 35c Mar 55c Jan 
Invest Foundation Ltd common______* -- a11%4 a11%%4 15 11 8=6Jan 12 Feb Acme Gas & Oil € 5¢ 5¢ 3,500 4%c Jan T¥ec Jan 
Lambert (Alfred) Inc_______-______ 1 842 8'2 ee 1,400 8% Jan 9% Jan Agnew-Surpass ___._.____........_. * 9 BY 9 "346 8% Mar 9 Feb 
Lowney Co Ltd (Walter M)__-______ ° 15 15 1544 760 15 Jan 16% Jan Akaitcho Yellow Knife.__........_ 1 75 Yec 75 Vac 700 70c Jan 80c = 
“a ar 28c Mar 
MacLaren Power & Paper Co______- . __| 39% 40% 180 35% Jan 41 Mar Some Sects Case a. ct mn. oS ee ee 
Maple Leaf Milling Co Ltd________ _* 835 83, B84 25 8% Mar 10 Jan cnet © 58% 57% 59 1,755 52% Feb 59 Mar 
Maritime Teleg & Tel common_____- 10 ie 1818 35 18 Mar 18% Feb oe Coes Gamadn tamaivel es = 36% 26% ‘140 +26 Jan 27 Mar 
pee Merrie Co 6%% conv pfd--20 272 27¥e 27 %2 130 ae aa% = P i, 
xwell Ltd “ 634 6% 500 6 ar an 
McColl-Frontenac Oil 4% pid______ 100 -_. 99% 99%. 25 97 Jan 100 Mar Amalgamated Larder B i6%c Whe lac pee: he ae ase = 
Melchers Distilleries Ltd common____* er: 4.50 4.50 460 4.50 Mar 5 Feb American Nepheline on 5S5¢e 55c A. oe + a 
wt, i 10 ‘a =. 8 30 10% Feb 11% Mar American Yellowknife 2 67% (TC 8c a. Pl | Tic Mar 
Mica of Canada Ltd 10 rr 95c 1.00 3,800 85c Jan 1.05 Jan Anacon Lead 4 66c = = Ba ane See 4.75 Jan 
Minnesota & Ontario Paper Co______ 5 19 19 19% 1,605 l7% Jan 15% Mar Anglo Canadian Oil n 4.35 . “9 re sec Bek 32c Feb 
Moore Corporation Ltd ...._..._.._____* cs4 Ue OR 65 75 Feb 77% Jan Anglo Rouyn Mines_ 3 = azine 2 Yee by ste dem 4%c Jan 
Mount Royal Rice Mills Ltd________ . 12 12 12 15 9 Jan’ 12 Mar Apex Consol Resources > = S 5,000 12c Jan 28c Feb 
Newfoundland Light & Power. 10 --; 19% 19% 115 18% Jan 19% Mar Aquarius Porcupine a 9 can oathe 19,000 l4c Mar 22c Jan 
Nova Scotia Lt & Pr Co common ___ -- 20% 20% 51 20% Jan 21 Feb Area Mines 1 l4'ec 14c 15 vac crt 7% Jan 834 Mar 
6% preferred __.__ AE _.? 111% 111% 20 111% Mar. 111% Mar Corp common 8% 8 sy 3, 4 - fe ove aT den 
Nuclear Enterprises Ltd_____________ * a3 1l'% 11% 25 10% Jan 11% Feb eas a 5 100 a 73 bb 80 te Pee 35c Mar 
Orange Crush Ltd -.-.-____.._____ ° ye 72 7% 25 5% Jan! 7% Feb Waites <1... 2. ee eneue 35¢ 15¢ c , 
Paul Service Stores Ltd_--___- ‘ ae 4 6CluM 50 13% Feb. 15 Jan Arjon Gold 1 26c 26c 29¢ 36,100 22c Jan 31c 4 
Power Corp of Can 6% cum Ist pid_ 100 _. 10842 108% 10 108% Mar. 110% Mar Armistice 1 ‘ae 12¢ 13%ec 4,000 9c Jan 15c ” 
Purity Flour Mills Co Ltd common__10 re 7 7 50 7 =Mar 8% Jan Ascot Metals Corp 1 53c 50c 53 ec 23,900 50c Mar 62c « 
Reitmans (Can) Ltd common____-____* 22! 20 22% 2,356 13. Feb 22% Mar Ashdown Hardware class A_.......10 14% 14% 14% 65 13% Jan. hee Ne 
5% redeemable preference __ ---29 a 18 18 300 17% Jan 18% Feb Athona Mines (1937) 1 Bec 8c 8%c 7,600 T¥ac Feb = ben 
Russell Industries Ltd _..______ 19% 1958 19%, 455 18 Jan 19% Feb Atlantic Oil S 1.60 1.48 1.62 52,950 1.28 Jan Mar 
Southern Canada Power 6% ptd..100 11542) 11542 115% 50 113 Jan 116 Mar Atlas Steels _ e 94 8% 9% 3,485 75% Jan isi el 
Southmount Investment Co Ltd___-__- 50c 45e 50c 25,391 4lc Feb 50c Mar Atlas Yellowknife oes 1 al 14c 14%c 4,000 10c Jan 4 = 
Standard Paving & Materials Ltd___* 1552 1558 1644 300 13% Jan 16% Feb Aubelle Mines 1 6c 5%c Bec 5,900 ‘vec Jan 8c sed 
Twin City Rapid Transit Sane 13% 13! 200 10 + Feb 13% Mar Ault & Wiborg preferred____.______ 100 105 105 105 5 103. Jan 105 Mar 
Union Gas of Canada Ltd_..________ ° 19, 185% 19% 1,425 14% Jan. 19% Mar Aumaque 1 15¢c 15e 18c 14,500 12c Jan rw . 
United Amusement Corp class A ‘ re. 36 36 100 36 §=6Feb 36 Feb Aunor Gold 1 3.35 3.30 3.45 3,250 3.10 Feb 3. a 
United Securities Ltd ........_____ 100 252 25 42 28 540 12% Jan 28 Mar Auto Electric common____...._._____ © 6 6 6 200 542 Jan o al 
Westeel Products Ltd --....._..___ . ees §3 53% 90 560 Jan? 53% Mar RE AES oA cod, RT SR « rite 7%, 7% 150 7¥2 Jan 7% Ma 
Western Canada Breweries _________ 5 15‘ 14% 15 = ty ~ _ , Auto Fabric class B______.__...._.___ * 3.85 3.85 3.%0 luu 3.75 Jan 3.85 Mar 
Western Grain Co Ltd......._..._.___* in 95c 95c e d 
. a Gy “ES * os 11% 11% 110 11% Jan: 11% Mar Bagamac Mines 1 235%c 18%c 24c 23,300 18c Feb tote = 
Mining Stocks— Bankfield Consolidated 1 8c 8c Bec 22,500 6c Jan 
Bank of Montreal 10 27% 27% 27% 505 27% Feb 28% Jan 
Akaitcho Yellowknife Gold Mines___1 : 75c 5c 500 75¢ Mar 75¢ Mar Bank of Nova Scotia — 10 40 40% 620 38% Jan 41 Mar 
Anacon Lead Mines.__....-......._ a 66c 65c 69 tac 66,600 43c Jani 7ic — Bank of Toronto 10 40 39% 40 115 38% Jan 40 Jan 
Arno Mines Ltd ----_. - ac sc ae 3,800 2c Jan = Barnat Mines Ltd 2 1.44 1.41 1.48 23.200 1.16 Jan 1.55 Mar 
Ascot Metals Corp__-___..----____- 1 53c 50c 53c 17,200 50c Mar. c Ja Barymin Co Ltd ° 60c 59c 60 ec 10,000 54c Jan 65c Fe 
Band-Ore Gold Mines Ltd______- re | os 4¥ec 4%ac 1,350 4c Jan) 5c Jan Base Metals Mining © 22%c 22% 23¢ 7.400 20c Mar 3lc Jan 
pO ES ee ae ee l 1.46 1.45 1.46 600 1.20 Feb ce Te ge wcll, ae creas ye’ 1 26 15 24% Jan 26% Mar 
oe ; Bathurst Power class A 262 2 
Base Metals Mining Corp Ltd 22c 22c 500 20c Mar 3ic Jan Eeatty Bros ° 12%, 12% 12% 815 12% Feb 14 Jan 
Beatrice Rew Lake Gold Mines Ltd___1 3c a By = ph = = ‘“ ia 
Bob’s Lake Gold Mines Ltd___-_____- 1 4c c , n a 20 2 wey eee eee 2 %/ 39% 40 3,576 39% Fe a 
Bonville Gold Mines Ltd _. 1 3c 3c «= 5,000 Se Jan 3e Jan Rng oO a epammemntasess meme , Om OTS 70 900 6.50 Feb 8.50 Jan 
Bouscadillac Gold Mines Ltd__-______1 2c 2c 4%c 1,750 2c Mar 4%c Jan at cae pipe 1 27%c 27%e 30c 5,200 27%c Mar 44c Jan 
Bouzan Gold Mines Ltd__.-.....__-_ 1 5'4c S¥ac 6%ec 24,000 5 Yc Mar 14c Jan Bevcourt Gold ___..__.. 1 29¢ 28c 30c 11,300 2ic Mar 3lc Jan 
Candego Mines Ltd ~_-----.__-____- 1 ne 7 Vac {8c 60,600 qc Feb x _ Bidgood Kirkland Gold___.-.--__-_ Pia 5c 5c 1,000 4c Jan 6c ~ od 
Centremaque Gold Mines Ltd__-_-~- 1 7¥ac ic Blac 10,000 5%c ne Sh Biltmore Hats class A preferred. ae is 15% 15% 50 15 Jan be V2 sd 
Century Mining Corp Ltd_-____~- 1 5c Sc 5c 5,000 3c Fe a Blue Ribbon preferred ______ eer Z 50% 50% in 50 Feb 5 - 
Chesterville Mines Ltd_ : 1.50 1.50 500 1.15 Feb 1.75 Jan Bobjo Mines 1 13¢ 12¢ 13c 7,200 12c Jan 15c Fe 
Consolidated Central Cadillac Mines- 4c 4c 1,000 4c Feb 5¥%c Jan Bonetal Gold P 59c 56c 61c 18,100 39c Jan 62c Feb 
Cournor Mining Co Ltd_-------_--- 18c 20c 2,000 18c Jan 25c Jan —<— ot... ae ‘0 3c—Cts«é#SC’ 2,0UU 2c Jan 3c Jan 
EE Ses a ee eee 17% 1734 410 17% Mar 20% Jan es 12c 12¢ 1,500 10%c Mar 19¢ Jan 
Dulama Gold Mines Ltd_-----____-~_ ° 12%ec 21' 2c 1,500 16c Jan 23c Mar ee g Reterarn ng stepeenenasnecanenl om 3c 3¥%c 3,000 2%c Feb 3% Mar 
East Malartic Mines Limited 1 2.44 2.44 206 2.22 Jan 2.44 Mar Boymar ... anenares 1 14¢ 15¢ 15¥ec 6,266 12c Mar 25c Jan 
East Sullivan Mines Ltd__-----~-_-- 1 5.55 5.20 5.85 33,600 4.45 Feb 5.85 Mar Bralorne Mines e 9.00 9.00 9.40 1,310 9.00 Mar 10 2 
Eldona Gold Mines Ltd_.-.-...--~_- 1 P 30c 34c 3,000 4 — = —_ Brand & Millen class A... .... bd 35c 35c 40c 16,100 4 Re bevy oor 
El Sol Gold Mines Ltd_------__-_-_ 1 The 7c 9 4¢ 5,000 e 7 Feb Brantford Cordage EE el 15% 15% 15¥2 286 15% a 7.00 Feb 
Formaque Gold Mines Ltd__--_______ 1 3tac Zac 500 3¥ac Feb c és "25 26.60 26.65 544 26.50 Feb 27. e 
Goldora Mines Ltd 1 . 5c Sc 9,000 5c Feb Se _ Brazilian Traction Light & Pwr com.° 22% 22 225 20,285 19% Jan rhe ed 
Hollinger Cons Gold Mines Ltd___-- 5 10'2 1042 10% 1,580 10 Feb 11 son Ps ag OR ie eo las pla lela 1 ad 4c 4%c 27,000 3c Mar 4% ood 
Hudson-Rand Gold Mines Ltd___- jonah 8c Bc 14c 1,034 8c Mar 15 Yc British American Ol] common __..___. Py 26s 26% 26% 8,660 25% Jan a0 — 
deck Lake Mines Ltd_— 1 — Sie 0% ae a oe a aes Preferred _____ 25 26% «26% 26% 170 8S. 
Jaculet Mines Ltd_-------.--_-___. 1 25¢ 23c 27c 56,501 2lc Jan 29¢ _ Eritish Columbia & Electric 4% pfd_100 89 2 89 90 65 +a Feb o /4 om 
Joliet-Quebec Mines Ltd____________ 1 57c 6l1c 4,600 57c Mar 82c Jan 4%% preferred ___.._.-....-.--- 100 100 100 100 50 9942 Feb 1 
Kerr-Addison Gold Mines Ltd___-_----- 19%, 20%. 1,150 17% Mar 20% Mar — i in acta santie 
rest Products.._.* 3.45 3.10 3.55 . ‘ : 
Labrador Mining & Explor Co Ltd_..1 4.65 4.35 5.25 1,800 4.00 Mar 5.25 Jan ee ee ee ee + a i1% 225 11 Mar 11% Reb 
Lake Fortune Gold Mines Ltd___-__- :& 2 oe > omy BAP ow SN ID ndasthdtaglllasine Sib tienes ° 6% (6% 6% ee Rd oe 
Lake Rowan (1945) Mines Ltd 10c c c » a ane BY. 28% 28% 5 ‘4 
Lake Shore Mines Ltd______________1 ' 1234 3 685 12'2c Feb 30c Mar — 1 gemma tad class A e we 295 3.00 125 2% Jan 3.05 — 
Lingside Gold Mines Ltd___----_- 1 4c 4c 5,500 3%c Jan 4c Mar British Doninion Oi.....____.__.._-. © 24% 23c" 26c 145,500 2ic Jan = ob 
Louvicourt Goldfields Ltd_.-_----~- 1 24%c 24c 8630 98,700 12%2c Feb 28%ec Mar Broulan Porcupine 1 59¢ 59c 60 8.400 50c Jan a en 
Macdonald Mines Ltd____-__-_-_-____ 1 50c 50c 56c 4,600 45c Jan 83c Jan Bruck Mills class A p cabal © 19% 19% 19% 120 17% Jan «5 
MacLeod-Cockshutt Gold Mines 1 3.45 3.25 3.45 900 3.05 Feb 3.45 Mar eo agate Sap ese mape Te e4 Wo 72 25 6% Feb 8 ar 
McIntyre-Porcupine Mines Ltd 5 61% 61% 62 135 61% Mar ae OEE > iotcniee 
Mining Corp of Canada Ltd___-__--_ ° 12 12 12% _ 700 12 Jan 13% Feb Buftadison Gold 1 10c 10c 125@c 33,200 10c Mar one “4 
New Goldvue Mines Ltd -----..-__-- Rh 45%4¢ 40c 45°%4c 17,375 32c Jan 45%c Mar Buffalo Ankerite 1 2.01 2.01 2.10 3,150 1.92 Jan a = 
New Marlon Gold Mines Ltd_ a T¥ec 8 =6T%ac Tac 500 Tc Mar 7¥ec Mar ee ° 13e 11%c 14%c 25,000 8c Jan om ee 
Normetal Mining Corp Ltd_______-_- o - 2.60 2.60 500 2.50 Mar 2.80 Jan I OE 1 4%e 4%c 5c 11,200 4%.c Mar 34 Feb 
Norseman Mines Ltd____-_----- 1 9c 9c 40,500 7¥%c Mar 10c Mar Building Products _---_-___-----_- ae __ 32% 33% 425 30% Jan a ite 
O’Brien Gold Mines Ltd__..-.---_-._ 1 - 1.85 1.90 600 1.80 Mar 2.00 Jan Burlington Steel _.._..--.____---__ me > 16 16 150 14 Vg po 30% Jan 
Pitt Gold Mining Co Ltd 1 -- 4c ac 5,000 4c *Feb 5 ‘2c = Burns & Co class A___________------ . 3 30 30 40 489-26 Ne ait isn 
Quebec Labrador Development Co__--1 l6c lic 1,600 16c Mar 20%c Jan ge eles Ie an © 17% 17% 17% 50 17 Be -_ 
Quemont Mining Corp Ltd___-__---- : 21 21 21 100 19 Jan 23% Feb A an A ° i. TM = 1% 150 1%, Feb 
Feb 
Rochette Gold Mines Co Ltd__--- an 9c 8c 9c 3,500 7c Jan 14c Jan Fe as 1 __  12%e 12%ec 1,000 "Ic Jan l4c 
Santiago Mines Ltd___-______-____- 50c Giec BYec 15,500 6Y%ec Mar ide Jan pe pe pga ° 720 710 730 2150 6.80Mar = 8.35 Jan 
Sherritt-Gordon Mines Ltd_______-_- 1 210 2.10 2.20 1,700 1.92 Jan 2.35 Jan eh ee ° 5c Se 6¥ac 7,000 5c Jan ge 
Silver Miller Mines Ltd__ 1 86c 86c 89c 1,600 57c Feb B9c Mar Calmont Oils —" 1 7 48c 54c 13,800 45c Mer oe 
Siscoe Gold Mines Ltd__-_-...._____ 1 » 34c 34 1,500 32c Mar 36c Jan Campbell Red Lake______-_________ ae 2.70 2.70 2.80 2,800 2.62 Fe 3% Jen 
Sladen-Malartic Mines Ltd___.__-.._-1 : 79c)=—s B Ic 7,500 69c Jan 82c Mar Canada Bread common ___._... .__-° nad 2.40 2.50 800 2.35 Mar eu sear 
Stadacona Mines (1944) Ltd_____-__- . 53 53c 60c 4,500 62c Feb 62c Jan Class B preferred____ a 42% 42% 42% 5 42 Jan 38% Jan 
Sullivan Cons Mines Ltd_-.....____- 1 2.35 2.65 2.80 52,200 3.32 Feb 2.80 Mar Canada Cement common _____---_--- © 34% 34% #«35 392 34 «Jan ee ot 
Surf Inlet Consol Gold 50c 9%ec Tac Mec 4,000 7c Mar 9¥%ec Mar ee 20 29% 9% 29% 180 29 «Jan 
Teck Hughes Gold Mines Ltd 1 ss + i. , ons =a B se — — se ‘ ous ¢ ae 
rbrit Silver Mines Ltd_ ee | 15 1. , . ar - 2 Si TOI nN 
a. a... 1 Se Te 6000 6¢ Mar 14%c¢ Jan OY yaa ceRMNRBERT — i om 205 11% Jen 18% Sue 
United Asbestos Corp Ltd_......_-__-_ 1 53c 53c 59 42,800 53c Mar Tic Jan Canada Malting .........-...... > 51 50 51 135 nd Rng 12% Jan 
Upper Canada Mines Ltd 1 3.15 3.75 100 2.99 Feb 3.75 Mar Canada Northern Power __..--.----- e 11% 11! 150 A . — a 
Vinray Malartic Mines Ltd 1 2c 2c 3,600 2c Feb 2%c Feb Canada Packers class A______-__-._. ¢ 35% 35% 35 %e 360 : 24% Jan { 
Waite Amulet Mines Ltd , 8.00 8.00 8.00 100 8.00 Feb 9.25 Jan gee Aaah A fe “ 21% 1,265 19 an 216%, Mar 
Westville Mines Ltd 1 ‘ 4c 5c 1,500 3%ec Mar 5%c Jan Canada Permanent Mortgage____--- 100 216 214 216% 67 196 Hn 19% Mar 
Wright Hargreaves Mines Ltd . a1.95 a1.95 25 2.07 Mar 2.29 Jan Canada 8S Lines common_____----_-- 19 18% 19 ae sate ; 41% Mar 
or iy 2285 Feb 470 J c Ans sm WOLD, csedoneal eo 2 un 20 20 50 20 Mar 20 Mar 
nglo-Canadian Oil Co Ltd_..-.... ° 4.35 410 4.35 1,900 85 Fe an anadia 3 ae . : - 80 Jan 83% Mar 
British Dominion Oil & Dev Corp 24%4c 24e 26c 13.500 23¢ Jan 26c_ Mar ae Ts Se ae CU OL i i 33 Feb 
Calgary & Edmonton Corp Ltd_____-_ ° 7.25 7.15 7.30 1,000 es Mor 8.25 ~~ RR ey is 
Sunes tates ‘Oils Ltd__- ; 1.23 133 123 1,000 117 Feb 42 Jan Canadian Bank of Commerce_-__-_-_-- 10 =s of = x a ag - Sons 
Consolidated Homestead Oil Co Ltd--- 4’%c  442c 4'2¢ 4,000 4c Feb 6c Mar et nah ne agli a me Te 39% 19% 20 1,100 19% Mar 20% Jan 
Gaspe oll Ve tures Ltd apparent , 62 157 i70 3,080 22 Jan “ss Peb are lst pref (called for 
Gaspe Oil Ventures sommehesipiipelpaemanememeanen 2 57 70 , J J . 
General Petroleums Ltd common . — ee oaae a: to =a an aaaee Baa _* 23.10 23.10 23.15 642 22% Jan 23.15 Feb 
ge a 7 =. oo oe 3902 10% Feb 13% Jan Convertible preferred _.._______._* 20 20 20% — tee — 13. Mar 
Dkaite Olle tid. 7c SCi8k78 «12.800 000s Me 2.21 Jan Canadian Car common -----____-_- -— wo oe oe — 2 = 15 Jan 
Pacific ‘Petroleums td_-—_-—-——-——— 1 520 465 520 1580 420Mer © 520Maer Canadian Celanese common" 305 5 Sa, 1.0N5 Bk en GR Ma 
Pacific Petroleums Ltd-------_---_- o. oy, 9.au — : 25 39% 39% 0 7 
ne 10%2c 10! 2 1,500 9%c Mar 13c Jan Preferred peonpenen . -- : 10 22% Mar 23% Jan 
foie on ie arncananiiepapenananarares 48c 43< 49c 21,500 4lc Feb 49%c Jan New preferred hal bl AE SS an she 23 23 0 
For footnotes see page 38. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED MARCH %4 


Monday, March 27, 1950 








Week's 
Range 
of Prices 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Sales 
for Week 
Shares 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


STOCKS 
STOCKS 





Range Since January 1 Range Since January 1 














Low High 
Canadian Dredge : 25 26 
Veusaian Food Prouucts commou__--_ 465 5% 
ee een 12 12 
Preferred ___._- : : 69 70 
Canadian General Electric eee ‘ 260 260 
Canadian Industrial Alcohol vot j p 9% 10% 
+ Re nt SRA tI een — A ; “a 16% 10% 
Canadian Locomotive SEES 24 25 
Tse 79c 

16%, 

3 b 16% 

Canadian Wallpaper class B ; ee 13% 





Cardy Corp class A...-... i 14'2 
Cariboo Gold : 1.27 
Castie-Trethewey 2.50 
Central Leduc Oil / 1.12 
Centrai Patricia Gold Mines 7 8lc 
Central Porcupine <a. l7c 
Centremaque Gold 2c Tec 
Chemical Research 8lc 
Cheskirk Mines 1 5e 
Chesterville Mines ’ 1.35 
Chimo Gold ie l6c 
Circle Bar Knitting class A_-- . 16 
I eel 2'ec 
Coastal Oils ____ ¥ 36Cc 


(]achenour Willans 
Cockshutt Piow - 15% 
ig?” ie be 
Colomac Yellowknife * 3%ec 
Commonwealth Petroleum 1.28 
Coniaurum Mines - 1.05 
Consolidated Ansley 24%4€ 
Consolidated Astoria Ovae 


2.13 


Bs 
Vac 538c 6 
Consolidated Duquesne 4 65c 
Consolidated Homestead 
Consolidated Howey_.._...._.._______ 1 
Consolidated Lebel Oro 
Consolidated ~ waned & Ones ee 
I Mn oe -100 
Conwest Exploration 2 
Cosmos Imperial Mills . 


Cournor Mining 
Craig Bit common 
Crestaurum Mines : 
croinor Pershing _____ hls tedacpapeesencien shendain 1 
Crowshore Patricia 
D’Aragon Mines _ 

-"tes Petro'eum 
Davis Leather class A 

Class B : 
Devaita Oils Lta 
Delnite Mines 
ee E: acone 
Detta Red Lake 
Dexter Red Lake 
Oiscuvery Yellowknife 
Distillers Seagrams 
Dome Mines Ltd__........_____ 
Dominion Bank 
Dominion Coal preferred 
Dominion Foundry & Steel 
Dominion Magnesium 
Dominion Malting preferred 


Dominion Scottish Invest common 
Deminion Steel & Coal class B 
Dominion Stores 
Dominion Tar & Chemical common 
Preferred 
Voting trust” certificates 
Dominion Textile commou 
Dominion Woollens 
Donalda Mines 


Dp 
East Crest Oil 
East Leduc 


East Sullivan Mines- 
Eastern Steel _.___ 
Easy Washing Machine. 
Economic Investment 


Eddy Paper class A 
Elder Mines 
Eldona Gold 


patting ht maak 


Empire Brass class A_ 
Equitable Life Insurance 
Estabrooks (T H) preferred 
@ureka Corp 


Palconbridge Nickel 

Pamous Players 

Panny Farmer Candy Shops 

Pederal Grain common 
Preferred 

Pederal Kirkland 

Federated Petroleum 

Pibre Products common _ 

Pittings Ltd common_____ __ 
ey Sa 

Fleet Manufacturing» 


Pleury-Eissell common 
tvra Motor class A 
Francoeur Gold - 
Praser Cos preferred 
Probisher Exploration 
Gatineau Power com 
5% preferred 
General Bakeries 
General Petroleums common 
Class A __. 
General Products M‘ g class A. 


General Steel Wares common________ 


Preferred 41u0 
Giant Yellowknife Gold Mines 


Goldhawk Porcupine - 


465 
960 
365 
55 

10 
3,615 
115 
207 
6,162 
2,495 
9,295 
100 


235 
100 
14,660 
20,440 
2,805 
1,400 
21,000 


12,400 
13,000 
15,230 
16,100 

25 
26,44u 


«ytd 


4,300 
755 
1.400 
3,000 
1,400 
7,470 
138,983 
14,500 


275 
27,950 
12,449 

2,500 
5,492 
3.677 
2,605 

219 

l.avu 

490 


500 
270 
2,590 
1,000 
1,000 
156,250 
7,000 
23U 
390 
1,000 
1,vo0 
3,290 


3,990 
1,100 
41,600 
7,730 
3,335 
385 

25 

392 
200 

10 


100 
1,120 
565 
100 
195 

25 

490 

30 
30,100 
6U,000 
13,0090 


15,500 
12,000 
1,500 
16,700 
143,135 


Low 
243 Jan 
4.65 Mar 
11 Feb 
67 Jan 

250 Jan 
B42 Jan 
8% Jan 
22%, Mar 
60c Jan 
15'2 Jan 
165, Mar 
13% Mar 


9%4 Mar 
1.25 Jan 
2.20 Jan 
1.00 Feb 
80c Mar 
lsc Jan 
6c Jan 


72c Jan 
4%c Jan 
1.15 Pe 
ll‘ec Feb 
14%4 Feb 
2¥ec Jan 
Sic Feb 


2.01 Feb 
152 Mar 
15c Mar 
3'4zc Feb 
1.15 Feb 
luv Feb 
13c 6=(Jan 
i4ec Mar 


8 Feb 
5lic Feb 
60c Jan 

4c Mar 
55c Feb 
10c Mar 
9134 Mar 

160%2 Jan 

104 Mar 

14'4, Feb 


18%s4c Mar 
67%, Jan 
13c Feb 
50c Jan 
7c Jan 
10c Jan 
27¥ec Mar 
205, Mar 
7'2 Feb 
12c Feb 
1.60 Feb 
40c Feb 


6c Jan 
26c Jan 
30c Feb 
20%, Jan 
17% Mar 
2642 Mar 
20%, Jan 
25% Jan 

72 Feb 
10144 Feb 


5 Jan 
19% Jan 
33% Jan 
26 Jan 
21 Jan 
26'2 Jan 
11 Mar 
10 Jan 
§2c Jan 
15'4c Jan 
6c Feb 


lle Feb 
4c Feb 
23c Mar 
2.05 Jan 
4.40 Feb 
5% Mar 
6% Mar 
45'2 Feb 


15% Jan 
364%ec Jan 
28c Feb 
8c Mar 
6c Feb 
20°, Mar 
10‘2 Mar 
19%2 Jan 
37c Mar 


4.15 Mar 
14% Mar 
334 Mar 
9 Jan 
117 Jan 
5¥%c Jan 
2.05 Jan 
8 Feb 
7'2 Jan 
12% Jan 
1.15 Mar 


1.10 Mar 
«4 Jan 
8tec Jan 
98 Jan 
2.25 Feb 
7% Jan 
10553 Jan 
2 Jan 
1.05 Jan 
1.00 Feb 
29'2 Feb 


17% Jan 
10° *far 
6.00 Mar 
be repo 
or Tan 
57c Mar 
32c Jan 
4%ec Mar 
5%4c Jan 
2.49 Mar 
4%sc Mar 


High 

27 Jan 
6 Jan 
12 Feb 
71 Feb 
260 Mar 
105. Mar 
1042 Mar 
29 Jan 
g2c Mar 
17%4 Mar 
18 Jan 
3% Mar 


1442 Mar 
1.45 Feb 
2.60 Feb 
1.52 Jan 
1.08 Jan 
21%c Mar 
9c Mar 
1.37 Feb 
6c Feb 
1.78 Jan 
2lc Mar 
16 Mar 
3c «(Jan 
5U0c Jan 


2.32 Mar 
165 Jan 
18c Jan 
6c Jan 
1.50 Jan 
1.15 Jan 
28c Mar 
10 %c Mar 


9% Jan 
66c Feb 
90c Jan 
5%4c Mar 
62c Jan 
26c Jan 
103 Jan 
165 Jan 
1.26 Jan 
15 Mar 


25¢ Jan 
8%s4 Mar 
l7c Jan 
65c Mar 
T¥ec Jan 
18c Mar 
42c Jan 
24 Jan 
65% Jan 
l6c Jan 
1.80 Jan 
61C” Jail 
T%4c Mar 
36c Jan 
42c Jan 
23%, Mar 
21% Jan 
27% Jan 
22 Mar 
29% Mar 
934 Mar 
103 Jan 


5% Mar 
22% Jan 
36 Jan 
30 Feb 
22%4 Feb 
272 Mar 
12 Jan 
1l% Jan 
64c Mar 
24c Mar 
9%c Jan 


l4c Jan 
6c Jan 
28c Jan 
2.48 Mar 
5.90 Mar 
65% Jan 
6% Jan 
48'2 Mar 


16% Feb 
50%c Feb 
43c Jan 
10%2c Mar 
12c Mar 
21% Mar 
ll‘e Feb 
1934 Mar 
6lc Jan 


4.60 Jan 
16 Jan 
3658 Feb 
10% Jan 
124 Feb 
64%ec Feb 
2.90 Feb 
842 Jan 
8 Feb 
12% Feb 
1.75 Jan 


1.25 Feb 
29% Feb 
l4c Feb 
99%, Mar 
2.60 Jan 
19 Jan 
108% Mar 
3 Feb 
1.25 Jan 
1.20 Jan 
31 Jan 


20 Mar 
1046 Mar 
6.60 Jan 
7’ac Mar 
3%ec Jan 
65c Jan 
36c Jan 
6c Jan 
T¥ec Jan 
3.35 Jan 
6c Jan 





Low High 

Goidora Mines 4%ec 44e2c 5c 
Govdyear Tire common__ 92 92 
Preterred a8 5242 5242 
Gordon Mackay class A. sua 10 10% 
Grafton & Co class A_---_.- ee ? 19 19 
Great Lakes Paper common 7 16% 17'4 
Class A preferred ---- . Zz 42 4344 
Great West Coal _-- pas ciclo ‘= 21% 22 
Great West Saddlery ; . : ll4e 11% 
Greening Wire ___-_- ; a ; 4.25 4.25 
Guayana Mines conn ie 37c 38c 
OS US ee V: 12c 13 %2c 
Gunnar Gold ___ 15c =17c 
Gwiillim Lake Gold ‘ 44%4¢ 5c 
Gypsum Lime & Alabdastine 18% 19 








Hahn Brass preferred 2 22% 22'2 
Halcrow Swayze ; 4c 4c 
Halliwell Gold 1%4c 144c 
Hallnor Mines : 4.00 4.10 
a 12% 14% 
Yeaed Rock Gold Mines ; 35%2c 38c 
Harding Carpets ___-_- 10 10 
dMarricana Gold F S42c 5%4c 
Hasaga Gold 40c 40c 
Headway Red Lake 3%4c 
Heath Gold 64ec Glec 
Heva Gold Mines 2 64ec 6'2 
Highland-Bell 5éc 58c 
Hignridge Mining Yee T¥ac 97% ac 
Highwood Sarcee ° 64ec 
Hinde & Dauch 17‘ 
Hollinger Consol 

Homer Yellowknife --- sit , - 4c 
Hosco Gold Mines 6%ec 
Howard Smith Paper common 

Hudson Bay Mining & Smelting 

Hugh Malartic 

Hunts Ltd class A 


Imperial Bank 
Imperial Oil 
Imperial Tobacco of Canada ordinary_5 
4% preferred 2 
Indian Lake 
Inaustriai Acceptance common 
5% convertible preferred 
$1.60 preferred 
Ingersoil Machine class A 
Inglis (John) & Co 
Inspiration Mining 


International Bronze Powders 
Preferred 

International Coal & Cuke 

International Metals class A 
Preferred én i 

Internationa! Milling preferred 

International Mining Co 
Common shares to be delisted on 
March 25 

Tnternational Nickel Co common 

International Petroleum 

Jacknife Gold 

Jaculet Mines Lta 

Jellicoe Mines (1939) 
uurke Gold 

Joliet Quebec Mines 


Kayrand Mining 
Geiore Mines 
Kelvinator 

Kenville Gold 
Kerr-Addison 

Key Boy Con Mines 
Kirkland-Hudson 
Kirkiand Lake  __--.-- 
Kirkland Townsite 
Beeett «Johea? 146 ......... 2 
Labrador Mining & Exploration 


Laguerre Gold 

Lake Dufault Mines 
Lake Fortune Gold 
Leake Lingman 

Lake Rowan 

Lake Shore Mines-_-_--- 
Lake Wasa Mining 

La Luz Mines 
Lamaque Gold 

Lone @ Gene...«i... 
Lapa Cadillac 
Lapaska Mines 


Larder “U"’ Mines 
Laura Secord 
Lawson & Jones class A 
Geduc-West __ eS 
ee EE andl 
Lexindin Gold 
Little Long Lac 
Loblaw Groceterias class A 

Class B —-- 
Louvicourt Goldfields 
Lynx Yellowknife 














Macassa Mines 
MacDonald Mines 

Macfie Red Lake 

Macho River —-.----.--- 
MacLeod-Cockshutt Gold. “Mines..____ 
McMillan Export class A 

Class B 

Madsen Red Lake Gold Mines.-.---~- — 
Magnet Consol —......................-- 


Malartic Goldfields 
Manitoba & Eastern 
Maple Leaf Milling 
Maralgo Mines ..................._.._-1 
Marcus Gold -..... 
DE octimnatinititecanoscenenaanee 
Martin-McNeely 
Massey-Harris common 
Preferred 











---- --1 


McColl-Frontenac common 
Preferred 

McDougall Segur _--------- 

@acintyre Porcupine ae on 
McKenzie Red Lake - 
McLellan Gold ~~ 
McMarmac Red Lake 
McWatters Gold 
Mercury Mills — 
Mid-Continent Otl 
Midland & Pacific Grain 
Milton Brick 

















21,500 
25 

405 
375 
25 
3,550 
360 
445 

95 

150 
2,010 
30,000 
10,800 
6,500 
1,690 


440 
1,500 
1,000 
227 
7,940 
49,675 
5 
4.089 
2,200 
1,500 

500 


7,000 
2,200 
243,500 
1,000 
05 
2,890 
4,000 
15,300 
105 
1,013 
6,500 
125 


210 
10,655 
1,670 
205 
10,000 
310 
40 

130 


Low 
3%ec Jan 
90 Jan 
5242 Mar 
10 Mar 
19 Mar 
14% Jan 
40 Jan 
20 Jan 

9% Feb 
4%, Jan 
33c Mar 
ic Jan 
15c Mar 
44ec Feb 
1742 Feb 


20 Feb 
3%ac Mar 
lec Feb 
4.00 Jan 
1134 Jan 
26%2c Jan 
10 Jan 
5c Mar 
30c Feb 
2%ec Mar 
6c Jan 


6c Feb 
58c Jan 
fe Feb 
6%2c Mar 
1642 Jan 
10 Feb 
4c Mar 
6c Mar 
35 Feb 
41°, Mar 
zc Jan 
7 =Mar 


30% Jan 
21 Jan 
1342 Mar 
25% Feb 
3c Feb 
292 Jan 
30 Jan 
322 Mar 
7 Mar 
9% Jan 
36c Mar 


4 Peh 
16 Feb 
zvc Feo 
26 Feb 

101%4 Jan 
100 Jan 


30 Mar 
62 Jan 
5c Feb 

20c Jan 

47sc Jan 
10¢ Jan 
55c Mar 


4c Jan 
6c Feb 
4342 Jan 
4'%2c Feb 
175, Mar 
10c Mar 
50c Feb 
1.25 Feb 
ll‘eec Jan 
19 Mar 
3.95 Mar 


3¥ec Jan 
93c Mar 
3c Jan 
28c Mar 
54ec Feb 
12% Feb 
49c Mar 
1.90 Feb 
6.25 Feb 
1742 Mar 
2'ec Feb 
4c Jan 


3c Mar 
15% Jan 
18 Mar 
74c Jan 
1.15 Jan 
4%ec Feb 
45c Jan 
31 Feb 
29 Mar 
13c Jan 
13%4c Jan 


233 Jan 
44c Jan 
5c Jan 
10%c Mar 
2.11 Mar 
9% Jan 
7% Jan 
2.76 Feb 
3lc Jan 


2.95 Jan 
2c Jan 
85, Mar 
3%4c Jan 
13 %sc Mar 
“4c Mar 
3%ec Mar 
21% Jan 
27 Mar 


135% Feb 
97 Jan 
1@c Jan 
61% Jan 
5lc Jan 
34-c Jan 
8c Feb 

Fen 
5% Jan 
3c Jan 
1542 Mar 
1.10 Jan 


High 
5e Feb 
95 Mar 
53 Mar 
10%, Feb 
19°54 Feb 
1742 Mar 
432 Feo 
26 Feb 
11%, Mar 
45, Jan 
43c Feb 
16c Jan 
19c Jan 
6c Feb 
1944 Jan 


27 Feb 
4%ec Fed 
2c Feb 
4.00 Jan 
1444 Mar 
Mar 

Jan 

> Jan 
Feb 

Feb 

Jan 


Jan 
Mar 
Jan 
> Feb 
Feb 
Jan 
Jan 
Jan 
Mar 
2 van 
Feb 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Feb 
Feb 
Mar 
Mar 
Jan 


Feb 

c Jan 
2 Mar 
Y¥gc Jan 
@ Mar 
Mar 
Mar 
Jan 
Mar 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
Mar 
4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 


Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
2 Jan 
Mar 
Mar 


Mar 
Jan 
Feb 

Jan 

Mar 

Mar 

Mar 

5 Jan 
Feb 


Jan 
Jan 
es Jan 
Mar 
Mar 
Mar 
Jan 
Jan 
a Jan 


4 Jan 
Feb 

Feb 

Jan 

Jan 
Mar 
Feb 

lic Mar 
Jan 

4c Jan 
16% Jan 
1.35 Feb 





Por tootnotes see page 
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RANGE FOR WEEK ENDED MARCH 24 S 
STOCKS Friday Week’s Sales 
hogs Range for Week Friday Week’ 
t fou! Leeeesa! “See CMe STOCKS Last Week's Sales 
Mining Corp - got Low High Low High Sale Price of rises p Any 
Mocern Mint <<€_.....? . 12 12% 240 12 Mar 35 Par Low Hi peo Range Since January 8 
_ Viass ee REAR CHR eye pean pain Birt r 18*2 1842 245 14354 Jan ae — Shea's Winnipeg Brew class A-_______? 16 * igh Low High 
my ae Tool Works EIT S ea 1944 19% 50 1642 Jan 19} efar a. Creek Gold. =. 2.2 -_.2i2222-80e 1 . : ae €0 14% Jan 16 Feb 
Mvnarch Knitting common__ sat -< a 4 100 3 Feb 4%, Feb os Cee: 28s US 1 2 11 2.06 22 1.200 1.05 Mar | 1.20 Jan 
Preferred ty AE ae 93%, 9% 75 Ql Mar 10% Jan ere Brewerles common_-_----.--~_-- ° 213 o1\ ae 44,061 1.91 Jan 2.38 Jan 
Monarcn Mortgage & Investment___° =< 85 85 25 85 Mar 931. Feb <, Voting trust certificates__—_______-- ~ gene 350 20. Jan 22 Ma 
Moneta Porcupine —-< 12% 12*4 124 30 is Feo zie ote Sigma Mines (Quebec) —____- 1 2 ak 450 19% Jan 21% Feb 
Muctreal Locomotive --1 pre 34%2€ 35c 2.040 33%2¢ Jan 380. pod oe Mioine --<-= gee aE ~ 2%r 8.05 8.50 972 8.00 Feb 8.85 Jan 
Movre Corp common wee eee ae - 21 202 2 2,395 20% Feb 22% J Silknit Ltd common -__---_-___- 5 16 229 24c 30,200 22c Mar 38c Jan 
ae 772 77 77% 365 75 Feb = yan Suver Miller Mines_......_...______ : 16 16 50 16 Mar 17} 
Sehettene aie. 25 -- 27% 27% 75 263 Ja a oe Silverwood Dairie: class A_---------- ; ty See: See 70,750 48c Jan oie. a 
wecen enn nnennnennn-l 26 %0 36c 42c 82,800 166. ian eT: __ Rees ew al eee eae ee * aoe 9% 9% 525 9% Jan .. — 
, 3 ’ emne 8 0 06S. Uae. oat Re 6% 57 ">. 
National age common..........- * % 34 34% 5 Simpson's Ltd class A : eon ~ nto se. oue 
Sresieons = & Chemical com___-__- 5 oles 9 9 “4 33 v2 Mar 37 Jan ll Diemer cemnenewrmeai S 28 27% 28 1.720 2634 Ma 
N eer ae ce en anaes as an ee 5 11 11 1. ne 8% Jan 9% Feb ak ee os 24% 243— 2434 1.01 aa * 30 Jan 
— yong common____-_ * 11 at 210 10% Jan 11% Feb Siscoe Gold a ee ek hae ee ee 100 98% 9834 99 ‘one oe — 27 Jan 
re AE < C2 ei Sm es, pees 2 i042M pte © MMR ose ny olor ga materia ey el coir > = 4 Fe 100% 
Nationa] Hosiery class A ete i &: --20 27% 27% 2734 25 2736 oad = Jan Sladen Malartic de cis ieee ae dehaitatinens aan : 33¢ - 33¢ 34¢ 2,575 31%4ec Mar 36c. — 
Cla a ae 92 22! , 2 Mar Slater (N) Co common..............2 79¢ «678%ec «68Blc ~— 62,0380 67 
2h Sy ape 4 “ (2 120 22 Mar 2234 Ja 20 COMMIS eons sde gene 20 38 371 , c Jan 83c Mar 
National Petroleum _____ ior Ter ee 22%2 22 22% 690 22 Jan 2354 F > Southam Co -__- ° 21 "81 38 385 3242 Feb 38 Mar 
National Sawer. Pine ccc, A... ‘ 25¢ 25c 30c 4,500 25c M at South Brazeau -_____--_ * us 1 21% 275 20% Jan 21% F 
Nawuonal Steel Fi class A- —--—--—" os 41 412 225 40 Pee S8c Jan Stadacona Mines < iG BH oe a 10¢ 10c 9,500 10 Mar 12% - | ten 
eo a. a ae an |) ne oo iota die S3e 53e  58¢ 0 «9,732 53 %ee Feb 62¢ Mar 
National Tru 4 andard Chemical common —- 
Negus | tienen ee teem —- 10 -— 27% 27% 25 27% Mar 9 Preferred es eee. ee ‘! 9'% 9% 525 8% Jan 10 Feb 
Neilson (Wm) preferred..._....---10 1.47 1.46 1.50 5,450 1.41 Feb “- Feb Stapaara Paving common_.-.---.--.." 154 aa once 20 e6 §=6Jan 91% Mar 
New Alger ____ ---- 100 4 1017, 101% lu 101% Mar snake Jan a eee e oe 7 8 16 Ha 350 13% Jan 16% Feb 
New Bidlamaque _........... -----l - Bec Bec 2,334 8c. Feb 2 Feb Standard Radio class A__ = : '2 312 25 27% Jan 33. Feb 
~~ dD! 1 ‘ 3¥ec 4¥ac 11,575 3 ~- 9c Jan Starratt Olsen Gold PVE IG " 534 554 210 434 Feb 53: 
on Ey ge ERP 1 = ie a: haa” oe oe Stedman Bros -- 2 cis ete O88 «= 000 Se eb << ae 
New Goldvue ee ae eee ee io saan jhe ic Re ee 340 16% Jan «17% Jan 
ve Ee EE ee c = anada 
EEE 6¥4c 67,400 31ce Jan 48c Jan phew prefersed kon odbcte Sate go: SO 2h me 8 ee 22 Feb 
Newlund Mines 1 40c 40c 4l1c 3,633 5 teep Rock Iron Mines____---------- wnat . aa, . 450 20% Feb 21% Feb 
i wen ee on 1 __30¢ 49c 75c 59,850 ~é has om Jan Stovel Press preferred .___._____.- 20 220 —_ 2.76 18,250 2.25 Feb 2.99 Jan 
OI IN 1 7 ae 6GYec Yec 60,055 5%c Mar 9% Jan Sturgeon River Gold____.....---- 1 21 5 150 5 Mar 54% Jan 
a ae ee et 1 -- 3%c 4 7.500 3c Feb ag Mar Sudbury Contact _.-_..._-....___.__1 : aie 22c¢ 1,500 2lc Mar 25c Jan 
Sew Pacaita Gls a oe aan oe 6.200 — ie s Jan Suliivan Cons Mines ee 2.68 2.60 <a 3,500 3¥%ec Jan 4%c Feb 
New Rouyn Merger... 1 ve 7%e ec 26,500 7¥ec Mar 10% hg papers — Ltd ° 48c 41'2c 48%c pp pw mg 2.83 Mar 
oe inn ia eel See 2 ae 4,900 4c. Feb ‘ ee ee 500 y rd 1 © Mar 50c Jan 
; 9c Mar Sylvani > RRR REE 9¥2e 7e 9'2c 30,734 ; 
N ylvanite Gold M p 3c Ja 1 
Nib Pe nem Bg oe SateE eras FiOS 1 9c 9'2c 934c 14,750 9c Jan 3 0 a sine 1.51 1.60 1,950 1.45 Feb oa yo 
I i 3'ac _3¢ 3¥ec 3,000 2%c Jan 4 Taku River —-----------------------° 12c 12c 
i —«. « 50¢ 50c 55¢ 76,050 en den one Sen Tamblyn Ltd common -------.------ 29 29 291 1,000 12c Jan 14%c Feb 
See iieen .. tents a nae 1.00 1,00 700 1.00 Mar c Feb Teck-Hughes Gold Mines......-____- 1 32 3.08 3.25 140 29 ‘Feb 31 Jan 
Meceelé Mines _....._._ =. st r = 6854 69% 1,985 66% Jan oer a2 gr ee RETIN C NT a re "Be = eg — Feb. 3.25 Mar 
Norlartic Mines ________... - c 3c 3c 1,500 3 a urn Gol ..-...--..--.-.+-- enone si . c Feb llc Feb 
Normeta] ithing hag a Rep asiaee neae ee 1 60c 60c 61%2c 47,462 60e = 3¥ec Jan Tees CN) tk le ° 20¢ A 666 1,865 36c Feb 45c Mar 
o------------------ ° 251 250 2.60 8.823 2.46 Mar a — Torbrit Silver Mines 1 \ <———e er 12%c Jan 25¢ Mar 
Norpick Gold _______ : ; an eronto . Mevaters (o.oo ccecewene: e . ees S 1.15 Mar 1.36 Jan 
Norseman Mines _________________. si 4'ec _ ac 4%c 18,500 4c Feb 5c Ja Lh General Trusts --~-- _..100 a oan = 9% Mar 10% Jan 
Northern Canada Mines... ___ - one = ye 201,600 6c Feb 10¢ Per yar ~~ Works common__-_.__-__* 11 11% 150 = _ 173. Mar : 
Northern Extension iS Wee a . c 54c 500 29c Feb —_ -- so hncptinrirciceansinaseicus seed ay 103 . oan 12 Feb 
—— Denison Mines___ 1 7246 10%c on + 3,000 9c Feb seine haan Towagmac Exploration ~--..-------- 1 Tc 1c me osan ay = = Jan 
Jorth Inca Gold --___- ie ee 474 c 9,043 6¥%ec Feb ‘- = “9 an Jan 
I sc The Se 4,900 7c Jan uae Sod ty tlie aan ~ae t 33¢ 32c 6 34c 17,850 32 ; 
North Star Oil common_____________- ; oo Hac be 12,600 6%c Feb 9c J s Finance class A-..----..- —** 29% 283 30 2105 g2c Mar 50c Feb 
ihn abciak tind Mnthtisebumendn 10'%4 10% 10% 795 1 /2€ an Transcontinental Resources . . 1105 2542 Jan 30 Mar 
O’Brien Gold Mines “ 0 Jan 11% Feb Transvision-Television —- saeanainel 38e 3e0 ee 47c Feb 59c Jan 
Badong id Mines_-_--_-----__-~~- 1 1.82 1.80 1. ° pas I ee c S96 100 15c Feb 4 
Cabvilie ‘Wood  Specialticg ; yen “2.00: ER TA ee BAS ae in ae. soe + 18% 18% 19% 22.463 14% Jan ioe ater 
ee nen apa as ~--------~-* 20%4c 21¢ 1,000 20c Jan ass . yoo United Corp class A = pe 271 V4 ort, eee 2,291 llc Jan 13¥%c Jan 
O'Leary Mal ae tS a a + 1.80 1.66 1 80 11.350 1.6 " 2c an United Fuel class A preferred 5 . a bg 40 26 Jan 28%, Jan 
Omega Gold Se Sr eceiintnmmwe * 21%¢ 19% 22%2c 25,000 Ag on enaae Jan Class B preferred -..____-___--__- -: ae ot” 160 52 Jan 55% Mar 
Omnitrans Exploration —___- —— 4c 4c 4%4¢ 16,600 2%qc Jan ag shee rer 21 425 2042 Mar 22% Jan 
Ontario Loan --------------° 3%%C 334c 47%ec 73,800 33%4¢ Feb = Jan United Keno Hill_------------------ e 3.90 365 3 
I 50 129% 129% 129% 10 ro _&e Jan United Oils -- ris * lec - 3.95 6,700 3.50 Mar 4.30 Jan 
Oataria B 28 Jan 130 Jan United Steel bite SI Sige = 19 2c 19%ec 2.000 19¢ Jan 26c J 
Gecnhil pee common . 43 3 3 25 39 Upper Canada Mines-_----------—- ca 7% 7: 7 515 6% Feb 713% — 
s 1aGa j ~ od - ~ 6e See, ie en | | I ee ee 3 ”- ra - * +? “ y 7 
Qrenede Gold -——-. ~ ee oe eR Ventures bed =o vnnsen=-n—va—aa 1 345 2.45 370 98,629 2.91 Feb 3.70 Mar 
OSisk c ; -- 6c 6c 6,959 5 7 - cour - 8 , : +: 6 ar 7.05 Jan 
poo ny hag + egg a --1 1.06 1.00 l.iv 33'50u am — is Jan Wileen Gli 25 heed He cs : _— om. 8 1,500 6¥ec Feb Bec Feb 
Pacific (Ecste z - -1 17¢ 15c 19¢ 163.690 10% “ty * 30 Feb ee ES ee e a 4 oes 37 11,090 20c Jan 40c Mar 
Pacific Petroieun 1 _ 4%¢ 4% a athe a Walker (Hiram) (G & W) 5 a ae 5,673 7.90 Feb 9.50 Jan 
Page Senet Tubes. ha +s ellen 4 = ann 9.25 79,640 4.20 "Feb 5.25 + td ORIN TRE ET st oe: ae 8,435 36 =6Jan 46% Mar 
tonge-d Poreupine Mines Ltd________* 1.35 138 ar P eat “es Jan 47% Feb Wekusko Genes) ..... 7 - ‘ 6 om ae 100 4.75 Mar 6 Jan 
s a... a 1°l4¢ iRe Oise in ° an 1.58 Feb en apg Bn aap saat ge RIT AEM eI — c 6c Tec 4,500 6¥ec M , 
Pandora Cadillac > c 194 23.250 : alartic RG PSS te ec Mar Bec Jan 
ndora Cadillac | i oe 8a ks. | ee ee Westeel Products —————__—---_--- : Cee, See GTR: . ee 9¢ Jan 
Paramaque Mine: 8 ern sniey pS aaa 1 9c 3 ‘ Jan 53 Mar 
Parbec Soiatie a cies Melee vee ; éc ‘ Se 4¥ec 4,871 3c Feb 4%ec Jan beg ae Breweries —- we 14% 14% tan “—S an — 9%c Jan 
Pertenen Dalartic .—- AE CST ame Ee De 5c Mar + a acneeaaee 32 32 330 32. Mar ae tm 
ymaster Consol ~--...--~- i on ana ’ 2c Jan 3¥%ec Mar 3 ---* 3342 33 42 34 322 31% M 
oa oe vai 30c Sle 12,150 29%ec Feb 34 i Se se 4 . Mar 
° . = a a a a 1 — 50c 54c 2.80 4c (Jan Weston (George) common-- . ORY 
| emer Mdage nye m=-------------- 1 10%c 10% 11%c Pay Te om sats Jan Deekertel «onc, 5 ccdsecnenckacll 36% Rts. B 475 23% Feb 26 © Jan 
pentie Cove, Iat0 ben aas - a “a 1s “Sess “80 dan 2 95 den Witsey-Cophian —n-nawaaannaananoeet 101% 15 89% Feb 101% Jan 
~ het —ees memeranen L 863.25 = 3.25 3.40 520 3.15 Jan 3.45 F nehester Larder --.._------ __...-3 6 BS¥%ee | 0—4%e 8% ny ea 12c Jan 
sonra ‘ 3.0 3 > . eb Wingai ° ac 2 7,000 4c Jan } 
Menten re tage as = 1 ; ~ by me opr — —_ 3.10 Mar Winnipeg Electric common. .-. es 7 24 2 ba 47.000 fc Mer éise Jan 
5 e ee ee i 1c T1c 73 a an 4%ec Feb Pref per eemieia 4, we /3 4 6,080 33% J 1 
; Se ene emtoesonn 3c 14.500 SS RE er ea a Sees he. 3, : 2 Jan 38% Mar 
TT ee ST iil, 46% 46%. 47% 1620 bor Jan 82c Feb Winora Gold was at | crip 99% 100 _ 65 9934 Mar 100% Jan 
| 2% Jan 47% Mar Woo] Combing ED 7 eee ee 3,000 2%c Feb 4%c Jan 
Powell Rouyn Gold common____------ 1 Sin? 006 2 Wright-Hargreaves _...---.-.---__ ae are Be _135 13 Mar 15% Jan 
Voting trust certificates_ ‘ ’ 300 85c Mar 1.10 Feb Yale Lead & Zinc_-- i = 2.15 5,475 2.06 Feb 2.27 Jan 
- 76c 76¢c 2 eee ee: Ol) es ee 1 24¢ 24 1 
A ypeeeerece = - sn om ,000 iéc Jan 1.05 Feb an oo. aaa : Se C 26 hac 4,500 23c Mar 30c Jan 
Premier Trust 100 +4 4 4 3,925 15% Jan 17% Jan imine i. ... es | ane 18c =18¢ 3,500 l7c Feb 2ic Jan 
Pressed Metals ————_----_---_----—- : 3 oe a. =. 55 Mar cidade liiianitaneamemmeenminmamememmeaiuaa 2 Bic 9ie = 25,530 Se = Jan 99c Mar 
aes wee 1 185 185 1.92 6,200 Ii Jan «2.05 Feb _— 
Purdy Mica Mines 1 ‘Te Ve - 150 17% Mar 18% Jan T 
; . mY, ; e 
CL ea ee oronto Stock Exchange—Curb Section 
referred - 40 , 04 Fe 8% Jan 
5 48 48 40 47 Je 
| Quebec Gold , - 48% Jan Canadian Funds 
uebec L . 30¢ © 63ic 2,250 30¢ Mz , ore Frida Week’ < 
end lh a EE 1 16 Se «37e «15.000 abe Mar 20%e Jan STOCKS tat, Range for Week 
Queenston Gold .___-___---_-__------ ic 18C 900 75¢ Feb 1.03 Jz ale Price of Prices Shares R Sin 
, «a hy ammauemmmaaaaa act ammee eS 1 99c 98c 1.04 19,032 rae ap Par Lo 94 r ange ce January 1 
Geossabe Baines Ltd phaser epire sete ° 20% 20% 21% 1,675 io% g od jn rte Andian National na stn : Low High 
en re eee ee eee 1 47c 45c 56c 15,300 45c Mar 97¢ Js pee TED. n inciianngdatniien Bie 25% 26% 500 5. Mar 7 Mar 
Reef Pete ic an British Columbia Pulp & Paper me - as a 26 . 245 24% Jan 26% Jan 
Reeves MacDonald 1 - 36c 40¢ 19,000 36c Mar 43c Mar Brown Co common..-...---.---.---- 1 3.80 320 ace _, 200 82% Jan 92 Feb 
Regcour't / . 2.10 2.10 200 2.03 Mar 255 Jan PUNO Fi. Nonna bactennemanen 100 ‘a9 “99 993 “— 3% Feb 4% Feb 
Reno Gold --_- aoe tha se 4 500 4c Feb 434¢ Jan Cansdéa and Dominion Sugar-------- ¥ 22% 22 2214 315 4 a 1s Pos 
Riverside Silk class A__...._.__- oe tne 4¥on 4%e 7,600 234¢ Jan = ties Canada Viregars __.------ ° 13! ot tak 515 22 Mar 22% Feb 
Sieinetn Cotten: ... a ‘ 28 28 4628 75 28 Mar a= Star Canadian Industries common ------- 23%, 23% b+ dey He 12, Jan 1342 Mar 
Robinson Little com 9 104 8% Feb 10 Jan Preferred - ee oe co.” “hee 155 21% Feb 24 Jan 
Roche Long > erree : 9% 9% 9% 125 O% Feb 10 ro Canadian Marconi ___-..-...--.---- } 3 30 om Py aceon 276, Mar 180 Jan 
i aa 1 9%ac 9 2c 10%2c 4.000 "ec Jan 13c Mar Canadian Vickers _---------------.-° Pax? "95 99) 3.849 2% Jan 4% Feb 
Royal Eank _ St. te 2 eo ee P 32¢ 30%2¢ 34c 27,200 25c Feb 49c ‘Jan Canadian Western Lumber-_-.-.--.-.... i 3 80 2 60 2 80 e 420 bg Jan 101 Mar 
Rovalite OL cee at Gi) ee ee 10 esa 27% 27% 1,440 27 Feb 28 Jan c 4 a - — 3.6 5,650 3¥2 Jan 3.90 Mar 
na Fens eS ee Sate eae % 9.60 11% 54,009 8.8! Yanada Westinghouse --- ee * . . “ 
puaiad tae s --------------- : 10%ne 10¢c lle 73.500 LS } Ao astee ge Consolidated og STS a ° ad m ., Pe : 120 57 a 61 Mar 
oath’ | a ee oe er 3*2c 3%ec 34ec 56.00 6 ae gp a ep aA ll aan Ab ng 78 vo i7‘s Jan 20% Mar 
Russel] Industries common_-_-_----.- oan 193% 191% 19% "’ aoe 7a ye cake — ichactiiand Avcrait ......_:-......-. “ 34¢ -~ 35¢ 22.000 32c Mar 45c ‘Jen 
' . * Fe Dominion Bridge - eee “ Z ue 16, Jan 27, M 
ee : r SE Sr a SL * 2 423 ~ ; ar 
E Bangin hn ga common 1 14% 145% 14% 200 12% Jan set niin Donnacona Paper 43 ¥ +4 pay 115 40% Jan 44% Jan 
4 Fetes 49 243% 34% 100 . oe 5? a Foothills Ol) ........ Ps _: 17%, 18% 225 15% Jan 18% Mar 
° ~ preferred 1 15% 15% 100 . ) aon . 4 ed — te ne ee as 3.65 3.50 3.70 2,100 3.15 Jan 4.00 Feb 
St Lawrence P st pf : a: an Lt 5 Mar — ; 
ond oan od ad t ; ” =; 1 oa onie 535 852 Jan 972 Mar ow onl ro 1 Pap oe omnes 7 35 30% «= 335 3,045 27 Feb 35 Mar 
San Antonio Gold_- ce: 3.60 3.60 3.80 3 70 3.50 Peb oo Se ‘Preferred. wie Stor 7 i - 43% 5,885 37% Jan 43% Mar 
Seontn, ixidae a a - Se 62 sé 500 Se Feb éise Jan International Utilities _ --..------8 21% ‘Disa 2134 (on ah a Ace Jon 
Pa . ' --* - 3 8 25 7%, Ma Minnesota & Ontario Paper > 37 1 %e 08 -* » van 
een ar ay ee 3 26¢ 25¢ 27¢ 6,209 25¢. ‘Peb a a Ogilvie Flour common_____--_--__- < ae | dng ef 1,105 17% Jan 19% Mar 
4%" Pisa = od & Power com-——— z 25% 25 25% 395 23% Feb 25%, J — = 2 Sere se aera 515 s 10 5 90 325 19% Mar 20 
mo. series B preferred -___. 50 52 52 52 25 5134 Mar 52 Mar OS le A Sa ae 70 712 — 5.05 Mar 6.00 Jan > 
awkey (1945) Mines ----______-__1 _-. 10%¢ 12¢ 5.000 10c Jan 1c Feb Temiskaming Mining --------------- i wees Sake nae yy = 71% Mar 
ee ee ee - c 7% 000 an Jan 
Twin City Rapid Tiansit com....-...* 13% 12% 13% 100 8% Jan a 
For footnotes see page 38 
=, 








38 (1294) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 27, 1950 





I| 











OVER-THE-COUNTER SECURITIES 


Quotations for Friday, March 24 





Uavesiing Companies 



































Mutual Funds— Bid Mutual Funds— Par Bid Ask 
Aeronautical Securities --_--- - 5.81 om Loomis Sayles Mutual Fund— 
Affiliated Pund Inc_._------1% 439 4.76 (Net Asset Value) _.__-_--.-.* 3402 34.02 
Amerex Holding Corp...-----10 35% 37% Loomis Sayles Second Fund— 
American Business Shares----- 1 3.97 4.29 (Net Asset Value)__-------- 10 49.45 49.45 
Axe-Houghton Fund Inc_----- 1 8.26 8.93 Managed Funds— 
Axe-Houghton Fund B_..--- -5 15.66 17.02 Automobile shares ~-------~ 1c 3.53 3.89) 
Beneficial Corp -....--------- 1 6% 6% Business Equipment shares_ic 3.87 4.27 
Electrical Eqgiupment shares_ic 4.09 4.51 
Blair Holdings Corp_--_------- t 2% 3 General Industries shares._lc 3.38 3.73 
Bond Inv Tr of America__---- * 98.71 102.82 Home Furnishings shares_.le 3.78 4.17 
Boston Fund Inc____--------- 21.85 23.62 Non-Ferrous Metals ......_1c 3.04 3.36 
Bowling Green Fund Inc_-___10¢ 9.33 9.34 Paper shares _..__.-...___-le 4.07 4.49 
Broad Street Invest Corp__---_- 5 17.25 18.66 Petroleum shares ~.------~ ? 4.26 4.70 
Bullock Fund Ltd_.....------1 19.83 21.73 Steel shares __.....____.. 4.20 4.63 
Manhattan Bond Fund aT 7.49 8.21 
Century Shares Trust. -------1 37.87 40.72 Mass Investors Trust— 
Chemical Pund --.---_.------- 15.64 16.92 Ctfs of beneficial interest..1 29.18 31.55 
Christiana Securities com_.-.100 4,450 4,600 Mass Investors 2nd Fund Inc.1 13.30 14.38 
Preferred _____..__-_-----100 136 141 Mutual Fund of Boston Inc_._.1 14.17 15.40 
Commonwealth Investment —---1 5.90 641 Mutual Invest Pund Inc....-1 15.03 16.61 
Delaware Fund -..----------1 1454 15.99 wWation-Wide Securities— 
Dividend Shares ___.__-----25c¢ 1.60 1.75 Balanced Fund ~----...-..- 1 14.28 15.33 
National Investors Corp..._-_-.- 1 9.96 10.77 
Eaton & Howard— 28.00 29.94 National Security Series— 
Bolanced vend tibiettionenit Fa) aaa Bond series -.---------—---1 6.97 7.62 
vor Pund — reed 4.09 4.30 Low Priced Bond Series.....1 6.58 7.19 
Equity nd inc.---------- Pa . Preferred Stock Series..._.- 1 6.84 7.43 
Fidelity Fund Inc_____-------- 5 28.20 30.49 Income Series 1 438 4.79 
Financial Industrial Fund Inc-1 2.01 2.20 Speculative ae 3.03 3.31 
First Boston Corp---- ------18 31% 33% Stock Series -.---.-----.---1 483 5.28 
First Mutual a on a Industrial Stock Series_cl 6.64 7.26 
Franklin Custodian Funds : 2 Selected Group Series_____._ 1 3.75 4.10 
Preferred — a << - oo ry Low Priced Com Stock Serins 1 4.05 4.43 
pe ee eg -pear oena—e 5.6 New England Pund_-_--_____. 1 16.17 17.39 
Fundamenta! Investors Inc__--2 15.66 17.16 New York Stocks Inc— 
: EEE 1 10.25 11.23 
Gas Industries Fund Inc___-- 1 17.18 18.57 Agr 
General Capital Corp__-.----- 1 54.48 58.58 = ie RTS ae oa si 
General Investors Trust__..--- 1 5.16 5.58 ee gapepememarer STS T° 
Group Securities— = Building supply __-...----.- 1 8.99 9.85 
Agricultural shares ___ ~-~-1¢ 1.23 7.92 Chemical 1 12.14 13.30 
pr nce cma - mer ret] ie Corporate bond series_..----1 10.90 11.56 
Sullding shares ot ne, ~ 784 8.59 Diversified Industry _.----~--1 4.24 4.65 
Ginesten chases Sect 6 78 144 Diversified Investment Pund.1 11.37 12.46 
emical shares --.-~.-~-~ 113 Diversified preferred — 10.47 11.47 
Electrical Equipment yor wnee + eH io Electrical equipment __-...- 10.80 11.84 
Food shares -----~----~--~ ‘ : Insurance stock __...--..-. i 13.25 14.52 
Pully administered shares___l¢ 7.38 8.09 Machinery 1 1022 1120 
General bond shares_...._1l¢ 7.75 8.50 Merchandising ______....-.. 1 11.06 12.12 
Industrial Machinery shares 1c 7.22 7.92 Metals a 1 8.47 9.28 
Institutional bond shares__-1c 9.46 9.93 Sp a aD ARR 1 16.71 1831 
Investing Company shares_-le 8.95 9.81 Pacific Coast Invest Fund_.-1 11.20 12.27 
Low Priced shares...._----le 5.91 = 6.48 Purlic Utilit 1 8.77 961 
Merchandising shares ----~-1c 8.33 9.13 Railroad Ae cca 1 5.71 6.26 
Mining shares -.--------- lo 4.89 5.37 Railroad equipment _.---. we 6.22 6.62 
Petroleum shares ____----le 8.05 8.82 Steel 1 8.51 9.33 
Railroad Bond Shares___---1c 2.53 2.79 ac RR 1 1151 126 
RR Equipment shares___-_-_ lc 3.56 3.92 <upte-mpeneeeeneren . 
Railroad stock shares____--1le 4.77 5.24 setroleum & Trading 5 15 22 
ee > ----- Hanns oes er Putnam (Geo) Fund______..-- 16.21 17.43 
acco shares _- ---4¢ 2 ¥ Republic Investors Fund_..... 1 2.54 2.77 
Utility shares _.__._-------le 6.31 6.92 Scudder, Stevens & Clark 
Fund Inc (net asset value)_*® 52.98 52.98 
ee care Ses. See 8 43S ~Co'eg.—« Selected Amer Shares______- % 1135 12.29 
n dee war n4 ke j Shareholders Trust of Boston..l1 21% 22% 
Incorporated Investors -.----- S 23.53 25.44 Sovereign Investors ...----.-- 1 6.19 6.77 
Institutional Shares Ltd— State Street Investment Corp_* 55.75 58.25 
Aviation Group shares-----1¢ = 9.36 10.26 Television Fund Inc 11.55 59 
Bank Group shares....--.-le 6 le — Trusteed Industry Shares_..25¢ ‘5c 84c 
Insurance Group shares____le 1.11 1.23  ynion Bond Fund series A 1 22.02 
Stock and Bond Group_-_---_lc 12.77 14.00 Series B OS 18.41 pe 
Investment Co of America__._.1 10.23 11.12 ea Eee ree ee 
Union Preferred Stock Fund_..1 20.24 "i 
Investment Trust of Boston__-1 8.32 9.12 = 
Investors Management Fund__.1 15.40 15.76 ee eee — as nae 11.03 
Keystone Custodian Funds— ‘ Wall Street Investing Corp___.1 10.96 11.18 
B-2 (Medium Grade Bds)-_-_.1 24.37 26.59 Whitelvall Fund Inc TT Space ea = 1 17.39 18. 4 
B-3 (Low Priced Bonds)__--1 17.37 18.96 wicconsin Investment Go.” 1 3:77 4.09 
B-4 (Speculative Bonds)-_--1 10.09 11.02 ae eS SOruses ' 
K-1 (Income pfd Stocks)____1 16.12 17.59 
K-2 Appreciation pid Stks)-1 23.78 25.94 Unit Type Trusts— 
S-1 (Quality common Stks)-1 30.51 32.28 Diversified Trustee Shares— 
8-2 (Income com Stocks) __-_-1 15.79 17.23 (Sa aaa 2.50 7.86 9.00 
8-3 (Appreciation com Stks)-1 12.86 14.03 Independence Trust Shares____1 2.26 2.57 
8-4 (Low Priced com Stks)-_-1 5.09 5.56 North Amer Trust Shares— 
Knickerbocker Fund ___------1 4.97 5.45 tS me | io 
Lexington Trust Fund____-_- 25c 2.53 2.76 Series 1956 1 Bae: cm 
Par Bid Ask Par Bid Ask 
Aetna Casualty & Surety_..._.10 98% as Home 5 36% 3842 
Aetna Insurance __..-___--.. 63 65 Insur Co of North America_..10 105 109 
Aetna Life _.......___._._.-...10 62% 65 Jersey Insurance of N Y_.-..20 551% sue 
Agricultural ...........-....25 15 78 
Maryland Casualty common_..1 19%, 
American Alliance ________-10 26% 28% $2.10 Prior preferred_____- io 82 be% 
American Automobile anus 8 F3% 54% $1.05 Convertible preferred_.5 25% 27% 
American Casualty __.........5 17 18% Massachusetts Bonding —._____ 32 34 
American Equitable Assur__..-_5 26% 284% Merchant Fire Assurance ____- 5 31% 33% 
Merchants & Mfrs_._.__-.._ ee 8% 9% 
American Pidelity & eee 16% 18% 
American of Newark_______- 2% 21% 22% National Casualty Cores... 32 34 
American Re-Insurance -—-.- 10 32% 34% NN SEED © ecinemcnmmts 63% 65 
American Surety _.__.__.___-.-- 25 62% 5 National Union Fire... .._ 38% 40% 
SEE ‘ditntsdcnnnnunes: 10 61% 6412 New Amsterdam Casualty___- 2 41% 43% 
New Hampshire Fire_....._ 1 \y, 
Bankers & Shippers..______-25 109 - ‘ . — 
DT dilititaivmnntnacnast® 61% 63% New York Fire 19% 21 
i SS 23% 25 cf Sa + 50 26% 28 
Connecticut General Life_____ 10 76% 19% ye See 113 120 
Continental Casualtv _______- 71% 74%, Northeastern Ins Co_- -_-3. 33% 1% 856 
Crum & Forster Inc.....___- 10 36% 38% 
Pacific Fire - 25 142 
Employees Group Assoc__.. ~~ s 39% 1% Pacific Indemnity Co__....__- 10 64% 67% 
Reinsurance_-_-_._-- 10 62% o— Peerless Casualty Co ..--...__ 5 17% 18% 
2 SS ee eae 10 71% bite UI, ee 10 82% 85% 
Preferred Accident _...._.___ 5 5% 
Fidelity & Deposit of Md-.-19 66 70 Providence-Washington ------10 33% 3534 
---------- 2 6 
Vireman’s Pood of of Frisco....10 91 94 Reinsurance Corp (N Y)-_-.- - 2 1% i 
Wiremen’s of Newark.........5 22% 23% oer Lome) pe meingiis 33% aa 
ul Fire & Marine_____ 12 100} 104% 
General Reinsursnce Corp__..10 30% 32% Seaboard Surety _......_._- + Miele 
8 Se re 52% 54% Security (New Haven)... __ 10 36 38 
Fire commons 16% 16% Slnmt agitate ee th 
4 a an ie een BB 1 Y, 
preferred _.... 15 96% 100% et oe 
a 5 30% 32 ma veler: ~ Mn gg ene 00 485 500 
8 Pidelity & Guaranty Co..2 54% 56% 
Pire = 10 34% 36% U 8S Fire Jail 68 71 
eras ae 10 117% 121% U. 8S. Guarantee____________- 10 79% 83144 
Steamboiler .....- 10 «638 40 Westchester Fire ......--... 2 22% 23% 





Obligations Of Government Agencies 


Figures after decimal! represent one or more 32nds of a point 
































Federal] Home Loan Banks— Bid Ask Federal Land Bank Bonds— Bid Ask 
1.358 Sept. 15, 1950__----___- 100 100.2 ls Ma 1 
1%s Feb. 15, 1951___________ 100.1 100.3 ¥ 1, 1952-1950--__-_- 99.21 99.25 
ther fetwes 1’2s Jan. 1, 1953-1951.......0 99.28 100.2 
Central Bank for Cooperatives— 2%s Feb. 1, 1955 1953_...110. 101.28 102.2 
1%s Peb. 1, 1953......---_-- 100.2 100.5 
Panama Canal 3s______---_ 1961 118% 119% 1%s Oct 1, 1957-1955__..... 100.2 100.6 
a 
U. S. Certificates of Indebtedness 
Dollar Price 
Maturity— Bid Ask Maturity— Bid Ask 
Treasury Notes— Certificates of Indebtedness— 
ae Ee 3, SO reece 100 ale 71%s Apr. 1, 1950_._......... 100.0000 ree 
1%s July 1 1961 “B’’_-----.. 100 100.1 41%s June 1, 1950.......... 100.0195 .0268 
1%s July 1 1951 “C” wi__--__ 100 100.1 t1%s July 1, 1950_._.....___ 100.0260 .0341 
1%s Oct. 1,1951.-----..___-. 100 100.1 t1%s Sept. 15, 1950___._______ 100.0133 .0322 
1%s March 15, 1954_.---_ -- 99.29 99.30 32568 OCF. .3, 20BBicmcscnas 99.9788 .9891 
1%s March 15, 1955...-.--_.. 100.5 100.6 $3568 200. * “SSR enone 99.9634 .9786 
Rate Dated Due Rate Dated Due 
1.55% - 1-49 4- 3-50 nog oa 1.30% 12- 1-49 9- 1-50 eats apt 
1.35% 8- 1-49 5- 1-50 b1.30 1.15% 1.30% 1- 3-50 10- 2-50 b1.35 1.15% 
1.35% 9- 1-49 6- 1-50 61.30 1.15% 1.30% 2- 1-50 11- 1-50 b1.35 1.20% 
1.30% 10- 3-49 T- 3-50 b1.30 1.15% 1.30% 3- 1-50 12- 1-50 b1.35 1.20% 
1.30% 11- 1-49 8- 1-50 1.30 1.15% 1.30% wi 4- 3-50 1- 2-51 b1.35 1.25% 
United States Treasury Bills 
As Bid Ask 
Mar. 30, 1960............ ...{._ 1.14 1.00% 2 > eer b1.14 1.08% 
April 6, 1950__-------------- b1.14 1.00% May 25, 1950.......-.....s.00 b1.14 1.08% 
OO (a EEE b1.14 1.04% ee b1.14 1.08% 
FEE SE, SE aitbncaitionnon — 0b1.14 1.06% , ae a ir b1.14 1.08% 
Apri, 37,-1960.........._.._._._.... b1.14 1.06% Ce el ER ee b1.14 1.08% 
May 4, 199O..06-2005---- oe b1.14 1.06% SURE 23, 1908... ci cn nwsenae b1.14 1.10% 
May 11, 1950_.-............. b1.14 1.96% 
Par Bid Ask Par Bid Ask 
New York Chicago 
Bank of the Manhattan Co_.10 26% 28 Ye City Natl Bank & Trust_._..100 215 225 
Bank of New York Continental Illinoi 
& Fifth Avenue_____-_--- 100 237 352 —_— 
Bankers Trust _______--_-___ 10 V%, 49% Rpeapsonnya Bank & Trust_.33% 92 94 
Brooklyn Trust ..._.-..--- 100 152 157 First National Bank_--_--_ 100 237 244 
Central Hanover ae ees 20 100'%2 103%2 Harris Trust & Savings_____ 100 237 350 
Chase National Bank__------ 15 38% 40% N é ys 
Chemical Bank & Trust_—10 43 45 Northern Trust Co_---__--- 100 600 620 
Commercial National Bank & : 
ON 20 53% 55% Cleveland 
Continental Bank & Trust— Central Nationa] Bank_____ —20 30% 32 
Stamped —_----- oe Rts anit Cleveland Trust Co... _-100 335 e 
Corn Exchange Ban Trust_ B44 56 V4 Nat ‘ 
County Trust Co ationa] City Bank......_... 16 36! 38 
(White Plains, N Y)------- 16 36 38 Detroit 
ee 50 107 110 Pi 
Federation Bank & Trust____10 2115 223 National Bank of Detroit__._10 372 39 
Fiduciary Trust __---------- 10 32% 34% , 
First National Bank__._.-__ 100 1.220 1,280 Pittsburgh 
Guaranty Trust  ..--....... 100 303 312 Farmers Deposit Natl Bank_.100 295 < 
Industrial Bank of Commerce_10 29 32 7 ; . 
ii Set _........____ 10 18% 19% ‘Mellon pan Bank & Trust_..100 285 300 
Kings County Trust__..____ 100 1,490 1,520 Peoples First National es 
Laweers rast .............. 25 41% 43% Bank & Trust-..-------..- 20 37% 39% 
Manufacturers Trust Co__-__- 20 7% 595 Pertlana 
Morgan (J P) & Co Inc___.100 272 278 ortlan 
National City Bank. _--_~_ 12% 47% 49% First National Bank_______ 12% 85% bas 
New York Trust (eee ee 25 90! 93%2 United State N tl Bank___ e . > 
Public Nat'l Bank & Trusti7% 43,49, = —%O 64 66 
Sterling National ~..--.~---~- 25 32 6% i 
Title Guarantee & Trust___.12 82 GM% San Francisco 
United States Trust_...._._.100 645 675 Bank of Amer N T & § A_.12% 55% 57% 
Recent Security Issues 
Bonds— Bid Ask Stecks (Continued)— Par Bid Ask 
Associated Tel 2%s-------- 1979 102% 103% Conn Lt & Pwr $2.20 pfd_...* 55% 56% 
Bell Telephone of Pa 38....1974 105% 106 $2.06 preferred ~-.-.-._-___ * 52% 53% 
Calif Oregon Power 2%s_.1979 103 103% — sae atm 106 
Central Maine Power 2%s__1979 102'2 103 Hartford Electric 3.90¢ pfd_.50 52% 53% 
ba _— Island & Pac ——— 98% 99 Iowa Scuthern Util 542% pfd.30 39% 4042 
7 ee ee eS eee ea: . 
Commonw'lth Edison 2%s_1999 k_- he eg Py MY a aga 08 104 
Conn Let & Power 2%8_.--1984 103% 104% ome erv $5.50 pfd_._.20 19% 20% 
ke P 2%s 1979 104% 105% N Y State Elec & Gas— 
Duke Power 2%S8---------- se2' 442% pfd (series 1949)_..100 107 108% 
Gas Service Co 2%s------- pars ieee “"* Pacific Gas & Elec Co— 
Indianapolis Pwr & Lt 2%s-1979 103'2 104 $4.80 redeemable Ist pfd_..25 28% 28% 
Kansas Power & Light— ‘a 5 Penn Pwr & Let 442% pfd_.100 107% ow 
ist mortgage 2%8------ Ee oar Pub Ser (Colorado) 4.40%_.100 127% __ 
Niagara Mohawk Pow 2%s_1980 101% ae 2 Pub Serv of Okla 4.65% pfd_100 107 108% 
Public Serv of Indiana 3s..1979 104 * Rochester Gas & Elec— 
Tenn Gas Transmission 3s_.1969 103 103% $4.75 preferred series G...100 106 sot 
United Gas Corp 2%s---.1970 10142 102 San Diego Gas & Elec— 
442% preferred __..-..... -20 22 22% 
Stocks— Per Be Ask Staten Island Edison— 
Blackstone Valley Gas & is 4.90% preferred ........_ 100 106% 108 
$4.25 preferred  .......--1 105% 106% 
Central Hudson Gas & sce Tenn Gas Transmission— 
4.75% preferred ...--~ --100 105 ns $4.65. preferred .....-.. --100 108% 109% 





c 





a Odd lot sale (not included in year’s range). 
e Ex-interest. 


included in year’s ay 

change. n Admitted to trading  & # 

liquidating dividend. (Un 

issued. x Ex-dividend. y Ex-rights. 
*No par value. 


Curb. 


b Bid yield price. 


3 


a Deferred delivery sales (not 
f Flat price. k Admitted to listing on N. Y. Stoc 

rCash sales (not included in year’s range). 
) Admitted to Unlisted Trading privileges. wd When delivered. wi When 
z Ex-stock dividend. 


tIn default. ¢These bonds are subject to all Federal taxes, 


k Ex- 
t Ex- 
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Week Ended March 18 
1950 1949 Inc. or 1948 1947 
. ; , r " $ $ Dec. % $ $ 
Bank clearings this week will show an increase compared with a year ago. Third Fedzral Reserve District—Philadelphia— 
Preliminary figures compiled by us based upon telegraphic advices from the chief Pennsyivania—Altoona__——-------~ 1,085,605 1,134,423 — 43 1,115,310 1,068,061 
cities of the country, indicate that for the week ended Saturday, March 25, clearings ——S 068.483 Viso00s 4 1.217.573 ‘ 
for all cities of the United States for which it is possible to obtain weekly clearings ee. ssi een-gneoninersneteaincrare 3.277.591 3,159,941 + 3.7 3,409,278 3,025 
2 . 7 . a -—— eee eee ee ee eee ee ° ’ ls a 
will be 15.0% above those of the corresponding week last year. Our preliminary IS cc ccs sense aaa 3087s --30 kee | 
ae : . i aa RE 5,626,651 5,200,130 + 8.2 5,945,664 820, 
‘al stands at $15,283,431,615 against $13,291,153,748 for the same week in 1949. At . 2596981 ee y- Sata rey 
this center there is a gain for the week ended Friday of 20.2%. Our comparative PY. neyeng i ns aemcinanaaenstsie enw isi By ~ =p 4,814,266 +15.1 4,573,636 5,087,365 
¥ aware—Wilmington____________. ,416, 14,436,975 — 7.1 11,345,086 11,384,836 
summary for the week follows: New Jersey—Trenton ae "927, 7,305,701 + 8.5 6.944.459 5.916.693 
Clearings—Return by Telegraph Total (11 cities) 1,008,654,907  1,002,917,211 + 0.6 1,053,588,610 971,502,991 
Week Ended March 25— 1950 1949 i % 
ce i cca neeendiociationy $7,652,591,931 $6,363,965,973 .+20.2 Fourth Federal Reserve District—Cleveland— 
Chicago_.._-__----__-__-----__----_-------.. 694,807,213 532,947,652 “+ 30.4 Ohio—Canton______ 7,486,714 7,257,387 + 3.2 7,192,352 7,030,947 
a she Be? rn oS 1,114,000,000 935,000,000 +19.1 Cincinnati__-----________-___ 193,327,948 194,410,602 — 0.3 199,798,982 193,240,844 
RRR ERE 8k CE 353,056,542 360,602,655 — 2.1 391,304,928 297,657,897 
Boston_-------------_----------------------. 485,779,571 461,845,520 + 5.2 | RRS ie RR FEI AN 38,061 100 37,313,000 + 2.0 33 590,500 28,487. 
itt A aT 259,862,053 263,359,441 <— 1.3 sh pianmnietintibnrnnaiiniens 4,870,619 4,410,459 +10.4 5,014. 4.276.491 
a SA ee Se ERNE wos ARES ae 276,900,000 281,600,000 — 1.7 Be manera ne ~=-==------~-~--- 7,765,986 7,153,368 + 8.6 6,184,583 5,8 
SES IEEE IDS PES Co ACE 334,261,006 300,575,000 +11.2 y nia—Pit urgh PETS ene 324,280,268 360,137,885 —10.0 352,797,183 286,707,115 
ee Sah nin et en onion rato Sweep De® 349,786,079 344,858,215 + 14 Total (7 cities) obi 929,349,177 971,285,356 — 4.7 995,883,252 823,275,098 
SN hee Se PRS SE SS. Gt Ea 5 314,552,775 318,454,427 — 1.2 
OE etc ee tt eam 16,186,494 173,662,177 +24.5 
ate a id Fifth Federal Reserve District—Richmona— 
Ten cities five days_. --.--_--_--------------. $11,698,728,11€ $9,976,268,405 {+-17.3 West See enengien a 2,545,629 2,804,700 — 9.2 2,765,959 
Other cities, five days... ~...........-..---.- 2,888,232,240  2,540,601,540 + 13.7 Vieginie—Mertet®.................... 13,162,000 11,765,000 +11.9 12,174,000 
| dT a 123,784,041 135,348,552 — 8.5 130,248,026 
Total all cities, five days______..________--_. $14,586,960,356 $12,516,869,945 +16.5 > seam Eee A ee EMER 3,741,066 3,830,470 — 2.3 3,467,062 
SS a ee ae ee ,471,2 ; ity aryland—Baitimore_______-.__._. 219,825,314 229,796,951 — 43 232,027,206 
All cities, one day 696,471,259 774,283,803 10.0 District of Columbia —-Washington. ~~ eneatant ey i 4 ter te 
Total all cities for week_......_____--___---. $15,283,431,615 $13,291,153,748 +15.0 ‘ 
. Total (6 cities) __ 454,807,597 470,525,759 — 3.3 456,143,798 417,751,201 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week Sixth Federal Reserve District—Atlanta— 
ends Saturday and the Saturday figures are not available at time of going to press. Tennessee—Knoxville__-_________-. 14,603,253 19,334,459 —245 18,784,618 18,471,014 
y y tg ‘ going ih adn sirccempeminicieinitahinnh 75,220,445 71,263,380 + 5.6 70,105,564 81,430,781 
Accordingly, in the above the last day of the week in all cases has to be estimated. Georgis—Atinate ss iahlelaamitiee ined death 264,200,000 246,600,000 + 7.1 248,200,000 235,300,000 
‘ . NG: tsi ba cain acdemeiiieseaans aaabnianas 4,527,088 5,287,969 —14.4 3,889,059 4,436,435 
In the elaborate detailed statement, however, which we present further below onneen PMOL E GEL I ponnnannn maaan oe 3,383,164 3,873,999 —12.7 3,629,152 3,231,928 
. : , orida—Jacksonville______________ 112,932,652 100,413,053 +12.5 98,801,281 96,096,318 
we are able ‘eg ee and complete results of the hey ie — the ae Alabama—Birmingham_————-_—--_- 110,027,866 103,103,260 +67 102489635 110 6 
ending March 18. or that week there was a decrease of 0.7 the regate obile_—_--__--__.-_______---... 277, 569,954 +108 13,290,504 6, 

8 r . %, age repeating Mississippi—Vicksburg_..._________ 472,130 393,746 +19.9 715,965 37 
clearings for the whole country having amounted to $15,417,612,501 against $15,531,- Louisiana—New Orleans___...---_- 126,774,978 141,329,967 —10.3 124,908,007 139,429,808 
bank clearings at this center having recorded a loss of 2.6%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this Seventh Federal Reserve District—Chicago— 
it appears that in the New York District (including this city) the totals suffer a Michigan—-Ann Arbor_————------—- 1.896.255 12.235:597 +365 1,916,885 1,586,498 

lin 1. ‘ istri o h n: improvement a ea ce ,292, 0,094,715 +119 10,390,556 9,588,358 
decline of 8% but in the Boston Reserve District the totals show an: impro ot) Seay CO "959,668 Sistas |. $2 8 368'636 see 340 
of 0.2% and in the Philadelphia Reserve District of 0.6%. In the Cleveland Reserve Indiana—Fort Wayne____.-__----_- §,928,343 5,977,298 — 0.9 5,563,277 4,966,799 

a ‘ ‘ . . : SEE ES ES eee 61,304,000 58,796,000 + 43 58,338,000 49,920,000 
District the totals are smaller by 4.7% and in the Richmond Reserve District by 3.3%, a 7,553,168 6.940.392 + 88 6.488.412 4,710,507 

i h A eserv' i i Yr b . - The hi eserv EE Picea etennaennnepewiin 2,8. 8, 3,044,393 — 68 t t 
But " ete tlanta - ~ - D strict the totals are larger by 3.0% Cc ert Reserve Wisconsin—Milwaukee___.____--__- 78,501,603 68,502,904 +146 61,875,254 55,437,689 
District has to its credit an increase of 7.3%, but the St. Louis Reserve District records Iowa—Cedar Rapids___._____--____ 3,740,300 3,734,794 + 0.1 3,658,247 3,754,445 

, , 8 atest Gin og ates yo eS 32,912,524 26,045,735 + 26.4 27,898,685 29,000,713 
a decrease of 0.6% and the Minneapolis Reserve District ie ya In the Kansas AR BSP RRR NE ERC ET 14,443,665 14,896,315 a 11/298 801 13,631 209 
City Reserve District the totals suffer a loss of 4.2% but in the Dallas Reserve Dis- Tilinois—Bloomington___-_-_-- ------ 224,876 147,954 + 6.7 1,097,169 944,254 
tid wept. « an Ladle vip : Chicago....----___-----.--- 780,756,751 734,493,954 + 63 782,030,764 707,803,217 
trict the totals enjoy a gain of 1.3% and in the San Francisco Reserve District of 3.1%. RE CRE T — 3,280,684 2,745,140 +19.5 2,749,727 2,630,960 
é } aa | er RS 08k OS 11,158,923 10,497,011 + 6.3 10,044,368 9,578,843 
In the following we furnish a summary by Federal Reserve Districts: RC RRL CE PN et 5,964,576 4,294,276 +38.9 5,021,814 3,949,554 
Peel cacrninnssmmeiaianamanddin 3,549,793 3,187,907 +11.3 3,250,149 3,010,606 
SUMMARY OF BANK CLEARINGS Total (17 cities) _._--...---...-.. 1,030,993,218 960,755,201 + 7.3 996,991,744 905,601,192 
Week Ended March 18— 1950 1949 Inc. or 1948 1947 
Federal Reserve Districts $ $ Dec. % BS $ ; 
0 OS Sl TTR 12 cities 582,160,906 580,952,088 + 0.2 626,907,602 562,697,109 Eighth Federal Reserve District—St. “= aii - : 
“ 98.7 a sn Missouri—St. Louis................ 95,800, 313,200,000 — 5.6 316,600,000 287,500,000 
SOS TE NOTE n— eonnsen -e C.SERESS,734  6,208,908,308 SS RICA. = SATRNEE88 Kentucky—Louisville...._-......—. 142,514,044 135,858,289 + 49 138,933,247 122,113,157 
3rd Philadelphia ---~---- il 1,008,654,907 1,002,917,211 + 06 1,053,588,610 971,502,991 Tennessee—Memphis____._....___-. 104,408,140 97,039,022 + 7.6 95,369,129 107,241,838 
4th Cleveland -.--..--_- ; * 929,349,177 971,285,356 — 4.7 995,883,252 823,275,098 Winkle ....cnnacoenadngduaiith 2,136,923 1,848,223 +129 2,078,321 1,539,768 
Sth Richmond ____-__-__- 6 *% 454,807,597 470,525,759 — 3.3 456,143,798 417,751,201 ee 
<a 10 719.418.472 698,169,827 + 3.0 684,813 785 695,487,293 Total (4 cities) _..........----..- 544,909,107 547,945,534 — 0.6 552,980,697 518,394,763 
7th Chicago ...........-.. 7° 1,030,993,218 960,755,201 + 7.3 996,991,744 905,601,192 
CGS aceitec noon a 544,909,107 547,945,534 — 0.6 552,980,697 518,394,763 Ninth Federal Reserve District—Minneapolis— 
9th Minneapolis -..------ oS 385,882,787 296,463,447 — 2.7 391,651,709 375,530,807 Minnesota—Duluth._._______-____. 6,829,252 5,806,270 +17.6 5,764,296 5,628,577 
10th Kansas City__-.._--_- 10 “ 488,371,393 509,603,855 — 4.2 488,047,617 473,990,961 ea RT 259,018,094 267,572,625 — 3.2 268,264,289 262,750,291 
“ 46,798,604 342,477,373 + 1.3 14,54 Re 95,507,034 95,578,662 — 0.1 96,822,300 86,072,388 
Re RES sone ST nj chen saci oe || SNE North Dakota—Fargo_..._-.-------- 8,588,722 8,120,344 + 5.8 5,625,238 5,924,039 
12th San Francisco --_---- 10 816,567,619 791,932,374 + 3.1 848,568,418 722,647,088 South Dakota—Aberdeen___-_______ 3,111,229 3,952,734 —21.3 3,567,615 3,517,130 
Gieied 2 cw [izeities 15,417,612,501 15,531,369,351 — 0.7 15,577,745,343 14,399,151,282 ES erenn—oneaee pyeaate 40 s«aL'7anaei 2000s weensel 40s bbObOS 
Outside New York City__--..-.-. 7,622,593,697  7,530,460,293 + 1.2  1,685,461,445  6,963,233,713 
Total (7 cities) note 385,882,787 396,463,447 — 2.7 391,651,709 375,530,807 

We now add our detailed statement showing the figures for each city for the 
week ended March 18 for four years: Tenth Federal Reserve District—Kansas City— 

Week Ended March 18 Nebraska—Fremont_._...___---__-. 541,353 437,180 +23.8 377,509 368,816 

. , 4 ROOD... nhieiiid-citintisiatiilelinbininseiith 483,567 648,802 +25.5 561,732 424,552 

sone = ss" 7 Lineoln._____- of 7,193,212 7,118,225 + 11 6,376,303 6,137,100 

Clearings at— $ $ Dec, % $ $s ID  csinigiidatnbatadeadaiiinnsieainie 125, 129,283,093 — 28 109,480,852 123,411,520 
First Federal Reserve District—Besten— Kensas—Topeka.................... ——— Rey +238 Re RS x 

B - ‘ re: IIIT cincaha oteserntenndeatentaeniiintetacciien 2,046,36 963, — 0. ,433, 972,838 

Maine—Bangor--— --------------~ 1,414,876 1,516,060 6.7 1,681,204 1,575,150 Missouri—Kansas City_____...--_-- 317,978,619 338,157,641 — 6.0 340,034,288 314,625,928 

Portland _--~---------------~--- 4,007,233 3,937,627 + 1.8 4,011,204 4,215,934 i MOU, Bi cid etietbibleaaame 11,070,607 10,605,214 + 44 9,989,229 9,801,312 
Massachusetts—Boston____--__--__ 484,413,126 487,865,776 — 0.7 536,865,569 485,121,689 Colorado—Colorado Springs__------. 2,247,056 2,074,717 + 8.2 1,815,068 1,689,554 
NR ea ee 1,984,649 1,874,486 4+ 5.9 1,921,043 1,682,086 PUN so oi cdccnewsidacdanccncccs 2,437,324 2,234,787 + 92 1,708,588 1,360,314 
Lowell_---------------_--___-_ - 994,838 864,936 +15.0 851,194 736,536 Total (10 cities) 488,371,393 509,603,855 — 42 488,047,617 473,990,961 
EI Pac aee ae 2,236,098 2,073,458 + 7.3 1,822, 1,987,478 
SE ee ee ee ms 8,572,901 7,710,914 +11.2 7,364,372 6,448,187 
RES Ear wee 6,524,717 5,686,482 +14.7 5,506,726 4,734,545 Eleventh Federal Reserve District—Dallas— 
Connecticut—Hartford_........___. 2 5 Ramee, cisutinsiiiliiitiineentin 10,038,061 8,295,451 +421.0 7,341,501 7,452,486 
Give thon mene ai ae ee a ee Dallas... «~=St«2BGL5LI55S - 286,909,000 — 0.1 264,419,000 214,541,000 
ew. Maven...........-.... = 11,506,542 11,948,944. — 3.7 10,829,904 6,289,701 
1 SIIED «cj vesmuistiniianieanadiliia 28,062,608 26,336,097 + 6.6 22,932,760 993,973 
‘Rhode Is a cee ee 30,630,900 30,264,400 + 12 29,194,300 28,465,100 Sn) STN OT, LAR sary rete + BS Soon sat Ee 
New Hampshire—Manchester___.... 1,318,412 1,518,875 —13.2 1.382,840 1,233,218 Wirhita Pells....cccscceseuso-<~ an > F +1 5 
Louisiana—Shreveport._........__. 10,890,877 10,525,989 + 35 9,641,358 7,928,987 
oo ee ee eee ee 582,160,906 580,952,088 + 0.2 626,907,802 562,697,109 a ene ee ia 346,798,604 342,477,373 + 13 314,545,350 259,046,554 
Second Federal Reserve District—New Yeork— po 
New York—Albany_..........._.__. 45,738,301 12,161,600 +276.1 13,659,225 11,296,375 Twelfth Federal Reserve District—San Franciseo— 
ON RE 4,066,542 3,408,808 +19.3 2,803,318 2,748,806 Washington—Seattle — 27,265,115 117,280,214 + 85 er pte uae 
ntl + Ca 201, 26 . 5,284,4" 832,641 Yakima______- ns 3,534,886 4,003,736 —11.7 
Elmira 7 7 rr Leet 291 ‘ “a " poo ‘: 447,126 Orogen—-Fertiand...- ae IASVE TTR = -«189,083.311 + 28 = (1t 112,878,080 
secececsceunnnacnemamen ,705,17 ,525, +A. 630, 447, Utah—Salt Lake City._._.___.__-__ 60,043,864 58,953,561 + 1.9 60,135,193 “se 
pT ey See ee ams 1,909,958 1,798,060 + 6.2 1,932,238 1,563,091 California—Long Beach__........-- 15,383,409 14,229,230 +3 arte on 
SE Sp een 7,795,018,304  8,000,909,053 — *®. 4, ; Pasadena. - > “an 12,961,989 10,637,024 + 819, 221,264 
-seeathe ren’ pn ne fie pe > ar San Prancisco_------------------ 416,604,386 410,508,548 + 15 451,532,679 ,000,996 
Rene ee ern nnn nnn e O13, 2,325,099 +165 21,330,283 17,235,257 iS RRS RRR a > 11,753,155 10,414,318 +129 10,649,410 9,613,564 
Gyracuse.. _.....-....._...... 13,673,699 17,028,450 + 9.7 19,611,227 11,450,561 RN 4,471,160 4,452,820 + 04 4,356,355 3,548,186 
Connecticut—Stamford__-.._._____. 14,025,692 13,089,920 + 7.2 15,091,833 12,057,941 Stockton___...... 1,970,884 8,011,612 — 05 9,191,421 8,031,472 
New Jersey—Montclair____....... — 833,120 764,555 + 9.0 677,010 774,908 Total (10 cities) 816,567,619 791,932,374 + 3.1 848,568,418 722,647,088 
ee EE nae orn 45,275,129 43,589,798 + 3.9 43,092,914 40,139,085 : 
Northern New Jersey_ ‘eipaatania 58,236,794 55,413,594 + 5.1 225,976 54,762,865 Grand Total (112 cities) _.....-._... i eeheonent 15,531,369,251 — 0.7 15,577,745,343 <7 
— permet ad Outside New York ‘ 7,530,460,203 + 12 17685,461,445 6, 3 
Total (12 cities) 8,109,698,714  8,256,341,326 — 18 6,167,622,561  7,673,226,225 *Estimated. {Net available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers on the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


MARCH 17. 





1950 TO MARCH 23, 


1950, INCLUSIV 





Noon Buying Rate for Cable Transfers im New York 
Value in United States Money 








Mar. 17 
$ 


297773 
.206949 
.174562 
.138958 

2.231573 
.0199750 
054406) 


Bas 
Preferential “ 
Preferential “B’ 
Special 
Australia, pound - 
Belgium, franc ------ 
Brazil, cruzeiro --- 
Oanada,. doliar— 
Official _...---- 
EEE 
Seylon, rupee “ 
Ozechoslovakia, koruna 
@Menmark, krone __------- 
Prance (Metropolitan), franc -- 
India, Dominion of, rupee - 
Mexico, peso ------------- 
M®etherlands, guilder __--- 
ew Zealand, pound _---- “ha 
Worway. krone opts 
Philippine Islands, peso ----.-------- 
Portugal, escudo ‘ 
Straits Settlements, dollar ---- 
@weden. krona 
Switzerland, franc 
Waion of South Africa, pound __-- 
United Kingdom, pound sterling ---- 
Uruguay, peso ---------------------- 


909090 
.903759 
.298500 
.0200600 
.144538 
.0028625 
.208700 
.115700 
.262666 

2.772896 
.140154 
.496125 
.0345857 

327291 
.193329 
.232550 

2.783750 
2.890703 
.658327°* 
.561797** 

.425531°+* 


*Nominal. tApplication depends upon type of merchandise 


Mar. 13 


Mar. 29 Mar. 21 
3 > $ 
.297773 .297773 
206943 .206942 .206349* 
.174562 174562 174562* 
.138953 .138958 133953* 
2.231573 231573 2.231573 
.0199590 0199525 0199589 
-0544069 .954406) .9344340 


Mar. 22 Mar. 23 
4 $ 


297778* -297773* 
-206949 * 
-174562* 
.138958* 


231573 
.8199590 
-0544060 


.909099 
903125 
-208500 
.0200609 
.144938 
.0928675 
.2087090 
.115718 
.262666 
.772896 
.140154 
496125 
.9345785 
327291 
.193329 
.232650 
2.783750 
2.800742 
-658327* * 
-£61797** 
-425531*7 


.809039 
903125 
.208509 
.0200599 
.144938 
.0028625 
.208700 
115711 
.262722 
2.772896 
.140154 
.496125 
.0345541 
327291 
.193329 
.232716 
.783750 


.903099 
903750 
208500 
0290600 
144938* 
.00286.5 
.208700 
115713 
262€635 
2.772896 
.140154* 
496125 
.0345678 
327291 
.193329* 
.232759 
2.783750 
2.800742 


-999090 
-993203 
-208500 
-0206690 
-144938* 
0028525 
-208700 
-1157138 
.26270) 
2.772896 
-140154 
496125 
0345673 
-327291 
-193329* 
-232300 
2.783750 
2.860742 2.800742 
.658327** e¢ 


.561797** ** ee 
.425531*F se ee 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(in thousands of dollars) 

Increase { +) or 
decrease (—) since 
Mar. 15, Mar. 23, 
1950 194¥ 

: $ 


Mar. 22, 

1950 

Assets— $ 
Gold certificates 22,515,439 
Redemption fund for he 
A a 


50,000 59 000 


532,517 3,909 80.319 


21,310 
46 604 
407 4i4 

1.914 


23,047,947 
237.284 6,170 
136.461 115.547 

2 6390 181 





Total gold ctf. reserves_---- 53,.¢09 
NS EE 
Miscounts and advances_-_-_--- 
Industria! loans 
Gg. 8. Govt. securities: 
Bilis ___- ica 
Certificates 
Wotes - 
Bonds _. 


Total U. S. Govt. securities_ 


1,400,913 
783.219 

+ 1.011.650 
2.929,250 


-4,101,737 


3.816 875 
5 848,550 
1.379.209 


36.749 
94,500 


86,600 


Total loans and securities_- ; 465 4 597,237 
Due from foreign banks-_--- 3: 16 
#. R. notes of other banks i 1 - 8 221 
Oncollected items 
Bank premises -----.----- 

DNOGND es own cnn 


Total assets 





44,107,521 


4,553,301 





Liabilities— 
Wederal Reserve notes___---- 


Deposits: 
Member bank—reserve acct. 
©. S. Treasurer — gen. acct. 758.739 
eae 839,250 : 
ores 299,732 35,96: — 


22,856.146 - 57,18: 921.223 
15,968 560 —3.391.779 
672.811 
131 834 
189,324 


S 
o 


wut 


ue 
uae 





4.122 110 
28.3.2 
4817 


Total deposits _.._--- an 
Weferred availability items_- 
Other liab., incl. accrued divs. 


17,866,281 
2,478,864 
12.020 








Total liabilities _.._._-.-_--- 43.213,311 614.611 4,609,333 








Capital Accounts— 
Capital paid in 
Burplus (Section 7) 
Gurplus (Section 13b)_._---- 
Other capital accounts___-_--- 


214.934 + 63 t 0.71% 
488,173 ‘ + 1, 
27.543 


163.560 


1 
6 


5.660 24,362 








Total liabilities & cap. accts. 44.107.521 608,288 —4,553.301 








@Matio of gold certificate re- 
eerves, to deposit and F. R. 
mote liabilities combined -__ 

Oontingent liability on accept- 
ances purchased for foreign 
correspondents 317 

Oommitments to make indus- 


Gondition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended March 15: Increases of $414,000,000 in holdings of 
United States Government securities, $380,000,000 in re- 
serve balances with Federal Reserve Banks, $295.000,000 
in balances with domestic banks, $525,000,000 in demand 


deposits adjusted, $433,000,000 in United States Govern- 
ment deposits, and $349,000,000 in demand deposits cred- 
ited to domestic banks. 

Commercial, industrial, and agricultural loans in- 
creased $35,000,000 in New York City, $18,000,000 in the 
Chicago District, $11,000,000 in the Cleveland District, 
and a total of $91,000,000 at all reporting member banks. 

Holdings of Treasury notes increased $882,000,000 and 
holdings of United States Government bonds decreased 
$785,000,000, partially reflecting the exchange of bonds 


56.6%. 





called for redemption for a new note issue. Holdings of 
Treasury bills increased $173,000,000 in New York City, 
$66,000,000 in the San Francisco District, $63,000,000 in 
the Chicago District, and a total of $370,000,000 at all 
reporting member banks. Holdings of Treasury certifi- 
cates of indebtedness decreased $53,000,000. 

Demand deposits adjusted increased $206,000,000 in 
New York City, $149,000,000 in the San Francisco Dis- 
trict, $60,000,000 in the Kansas City District, $50,000,000 
in the Chicago District outside of Chicago, and by small- 
er amounts in most of the other districts. United States 
Government deposits increased in nearly all districts. 
Demand deposits credited to domestic banks increased 
$209,000,009 in New York City and $50,000,000 in the 
Chicago District. 

Borrowings decreased $88,000,000 in New York City, 
$32,000,000 in the San Francisco District, and a total of 
$147,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec. (—») Since 
Mar. 15, Mar. 8, Mar. 16, 
1950 1950 1949 
(in milDons of dollars) 


66.855 + §72 4,496 
y + 159 -— 237 
ee re NT + 161 -— 154 
industrial, and agricultural 


Assets— 


Loans and Investments—Total 
Loans—net 
Loans—gross __---- 
Commercial, 
loans 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations 
Other securities nippsevcincnigh antastly 
Other loans for purchasing or carrying: 
U. S. Government obligations... —- 141 4 . 48 
Other securities 465 ‘ 27 27 
Real estate loans_._.__----- 4.442 ‘ 20 358 
Loans to banks__-- 148 101 139 
Other loans -- 4.498 17 672 
U. S. Government securities—Total 36,877 - 414 3.765 
ONS TEED: ncdcccscncsnccéicnddbban “ee 370 381 
Treasury certificates of indebtedness... 4,856 53 — 136 
Treasury notes 5.581 882 + 4,570 
ty ee See 24.046 785 — 1,050 
Other securities Sdlid thé nase gertacnenipies: ° Dae 1 + 968 
Reserve with Federal Reserve Banks 380 
I a a ey en 20 — 3 
Balance with domestic banks 295 1 231 


Liabilities— 


Demand deposits adjusted + 525 + 1,054 
Time deposits, except Government . 4 + 315 
U. S. Government deposits_........-..--. 433 + 530 
Interbank demand deposits: 

Domestic banks 349 + 

Foreign banks on 9 —- 
Borrowings 147 -- 
Debits to demand deposit accounts, except 

interbank and U. S. Govt. accounts, 

during week 22.610 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where indicated) in which 
the details were given in the “Chronicle.” 


13.839 + 91 — 1,206 


ae 
918 + 66 


284 
466 


874 
148 
426 





NOTICES OF TENDER 
Company and Issue— 


Aroostook Valley RR.— 
ist and ref. mortgage 4%2% bonds, due 1961......_Apr 12 
Buffalo & Susquehanna RR. Corp.— 
lst mortgage 4% bonds. due 1963_..--_-_- 
Central Violeta Sugar Co., S. A.. capital stock ____ 
Heller (Walter E.) & Co., 542% preferred stock__._____tMar 27 


Date 


Page 
654 


PARTIAL REDEMPTION 
Company and Issue— 
American Tobacco Co.— 

20-year 3°, debentures, due 1962 

25-year 3% debentures, due 1969___ _- 
Ampal-American Paicstine Trading Corp.— 

10-year 3% sinking fund debentures, due 1958 
Cambridge Electric Light Co.— 

25-year 2%% notes, serie; A, due 1974 
Celanese Corp. of America, 3% debentures, due 1965__Apr 
Central Maine Power Co.— 

lst and gen. mtge bonds, series R 3%, due 1979____Apr 
Cleveland Union Terminals Co. 

ist mortgage bonds, series A, B and C 
Connecticut Power Co 

Ist and gen. mige. 3%4%. series “‘A’’ bonds, due 1965_Apr 
Goldblatt Bros., Inc.. $2.50 convertible preferred stock_Apr 
Harris-Seybold-Potter Co 

3%4% sinking fund debentures, 
Indiana Gas & Water Co.. Inc.— 

lst mortgage 34% bonds, due 1970 
Nationa! Gas & Oil Corp... 15-yr. 442% 
National Vulcanized Fibie Co., 4%‘ 
Northern Indiana Transit, Inc 

lst and gen. mtge. 5% inc bonds, series A, due 1964_Apr 
Oregon-Washington RR. & Navigation Co.— 

Refunding morigage 3°. bonds, series A, due 1960___Apr 
Pet Milk Co., 444% preferred stock 
St. Joseph Light & Power Co.— 

lst mortgage 25s’: bonds, due 1970 
Tennessee Ga: Transmission Co.— 

lst mortgage pipe line bonds, 3” 

lst mortgage pipe line bonds, 224% 
United Gas Corp.— 

lst mtge. and cullat trust bds., 254% 
York Corp., 34%4% 


due 1960 eee 


debs., due 1962_Apr 
debs., due 1960___Apr 


series, due 1967__Apr 
series, due 1966__Apr 


ser., due 1967_Apr 
lst mortgage bonds, due 1960 


ENTIRE ISSUE CALLED 
Company and Issue— 
American Creosoting Co., 7% preferred stock 
Bell Te.ephone Co. of Canada— 

lst mortgage 5% bonds, May 1 
Brantford Cordage Co., Ltd., ist preferred stock_._..___Apr 15 
Chicago, Rock Island & Pacific RR.— 

General mortgage 442% income bonds, due 2019_..._Apr 1 
Cities Service Co.— 

5% gold debentures, due April 1, 1958 “EE 

5% gold debentures, due Nov. 1, 1963___.___-_____ -May 1 
Delaware Apartments, Inc.— 

2nd mortgage income bonds, dated 1936 1 
Detroit Edison Co.— 

General and ref. mtge. bonds ser. G 342%, due 1966_May 1 
Gastiugs Square Hotel Co.— 

6% ist mortgage bonds, dated 1914____._.._____ = 
Hiram Walker-Gooderham & Worts, Ltd., and Hiram 

Walker & Sons, Inc., 20-year 2%4’% debs., due 1956_May 1 
Houston Lighting & Power Co.— 

lst mortgage bonds, 3’. series, due 1978 Apr 15 
Iowa Electric Co., lst mtge. 4% bds., ser. A, due 1961_Apr 1 
Maltine Co., 4%‘: convertible preferred stock Mar 31 
Maytag Co., $6 ist preferred stock 
Monsanto Chemical Co., preference stock, series 
New York Water Service Corp.— 

lst mortgage 5% bonds, series 
Pennsylvaaia Power & Light Co.— 

3% s. f. debentures, due 1965 1 
Public Service Co. of Colorado, 4.40% a 
Ward Baking Co.— 


52% 25-year debentures (subordinated), due 1970__Apr 1 


A___Apr 


Rivuntiuvintpinan: tna t 


*Announcement in this issue. 


DIVIDENDS 


The dividend payments shown below were announced 
during the current week. 





Per 


When Holders 
Share 


Payable of Rec. 
50c 5- 1 4-14 

) 2c 4- 1 3-25 
3c 4- 1 3-25 

25c 4-25 4- 8 

20c 3-31 3-17 

50c 4-15 

. 3-22 
(Pittsburgh )_ : 3-3 
3-20 

(quer.) ‘ Se 4 
iquar.) : : 4-5 


Name of Company 
Adams-Miilis Corp. 
Aberdeen Petroieum tincreased quar 
Ex'ra 
Air Reduction Co 
Alabama Puei & 
Alabama Mills 
Albers Super Market 
Alemania Fire Insurance Co 
Extra 
Amalgamated Sugar, 5% 
American Air Filter Inc., 
$7 preferred (quar.) 
American Asphalt Roof Corp. (quar 
American Book Co). (quar.) 
American Coach & Body tquar.) 
American Fidelity Co. ‘Vt.) (quar.) 
American Fidelity & Casualty (quar.) 
American Home Pro‘iucts Corp. :monthliy) 
American Natural Gas Co... common 
6 vreferred (quar ) 
American Seal-Kup Corp ( Del.) 
American Spring of Holly, common (quar.)_ 
5'2% preferred (qnar.; 
American dinc, Lead & Smeliting— 
$5 preferred (j3uar.) 
Anaconda Wire & Cable Co s 
Angerman Company, Inc. (reduced} 
Ang'o-Canadian Telephone Co.— 
4'2% preferred (quar.) 
Arkansas Natural Gas Corp., common 
Class A 
Arrow-Hart Hegeman El2ctric Co. 
Atlenta Laundries, $2.50 2nd pid 
Atlantic City Sewerage (quar.) 
Atlantic Steel Cc. 
Attleboro Gas Light ‘(quar.) 
Austin, Nichols & Co.- 
$1.20 conv. prior pref. ‘quer.) 
Automobile Banking Cor»., com 
Extra 
Class A (quar.) 
Extra 
$1.50 preferred (quar.) 
Avondale Mills, $4.50 »referred ‘quar.) 
Badger Paint & llardware Stores (quar ) 
Baldwin Locomotive Works (reduced) 
Bankeis Commercial Corp. «N. Y.) 
6° preterred (quar.) 
Bartgis Brothers Co. (quar.) 
Bates & Innes, Ltd., class A 
Baystate Corporation iqar.) 
Beaux-Arts Apartments, $3 pid 
$6 lst preferred (qua”.) 
Belt Railroad Stockvards Co., com 
6°, preferred (quar.) 
Ben-Hur Products. Inc. 
$1.75 prior preferred 
Eessemer Securities Co. 
Biltmore Hats, Lid., 
Class A (quar) 
Birmingham Fire Insurance Co 
Borg (George W.) Corp. ( quar.) 
Boston Edison Co. ( quar.’ 
Boston Personal Property Trust 


Bowling Green Fund (qua-:.) 
Bridgeport Hydraulic (quar.) 
British Columbia Telephone, 

6% preferred (quar.)__—_ 


(qQuar.) 
Tron (quar.) 


' 
Uiul- 


WW Ww Ww & 
‘ 
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Per 


Name of Company Share 
Brown Rubber Co., Inc. (stock dividend )p— 
1 share tor each 2 hed .__-- a eee 50‘e 
Budget Finance Plan, Inc., A com. quar.) _ 10c 
LR aa ve = Cds ae 5 vec 
BR RS ERT ee 5c 
6% pre:erred ‘quar. ot RNG ean) ee ee 15¢ 
Butler Brothers, common ‘quar.)- dike 12%ec 
442% preferred De $1.1242 
Caliiornia Portland Cemen: (quar. )- ; $1.80 
Bae ‘ $20 
Camden Fire Ivsurance Associates (s-a)____ 50c 
Canadian Investors Corp., Ltd. (quar.)_- =10c 
Carolina, Clinchfield & Ohio Ry. ‘quar.)____ $1.25 
Celotex Corp., common ne aaknted ; 25¢ 
S% preferred I 25¢ 
Century Investors, Inc.— 
$2 non-cum. conv pid. ‘quar.)- - 50c 


Charleston Tran iz Co. ‘quar.)- ih Ana 50c 


Chase National Bank «(N. Y.) ‘quar.) 40c 
Chasers, Inc. ‘quar.)__ ; ‘i 5¢ 
Chemical Fund, Inc. iquar.)__- poet 12¢c 
Chesapeake Corp. of Virginia. oe 50c 
Chicago Corp. iquar.)_ ¥ bimaieces 15¢ 
Chillicothe Paper 442% pfd. ¢quar. ) - $1.12432 
Cinzano, Ltd., class A common ; 442d 
City Stores Co., common ‘quar.)_- af 30c 

Class A (qu ar.)__. , 3 30c 
Coca-Cola Bottling (St. Louis) “«quar.) 25c 
Collateral Loan Co. (Boston) ‘quar.) : $1.25 
Commercial Banking Corp. (s-a)__.__ ____ 10c 

Extra ea 10c 
Commercial Credit Co. 3.60° « pfd. ‘quar.)__ 90¢c 


3.60% pid. ‘(Being entirely called for re- 
demptiun on April 14 at $105.50 per 
shere plus this dividend} _- 14c 

The dividend announceme: ts shown above 
were published previou-.ly prior to the 
Stock being called. 

Commodore Hotel, Inc. 12% 
Concord Gas (New Hampshire )- 


7% preferred ‘accum.) 75¢ 
Connecticut General Life Insurance Co.- 

Increased Dale Sa 35¢ 
Connecticut Printers, Inc. ‘quar.) 25c 
Consolidated Dearborn Corp. quar.) 25¢ 
Consolidated Dry Goods Co., com. ‘quar. 25c 

7’: preferred (‘s-a) . 7" $3.50 
Consolidated Natural Gas Co. (s-a) $1 
Corn Products Refining Co, com. ‘quar.) 90c 

7‘e preferred iquar.) $1.75 
Creamery Package Manulactvring Co. ‘quar.) 30c 
Crown Cork & Seal Co., Inc. ‘quar.) 25¢ 
Crewn Life Insurance Co. :Toronto) (quar.) :$5 
Cuban Telephone Co., com. ‘quar.) $1.50 

6’- preferred itquar. }_ ° $1.50 
Cudahy Packing, 4%‘. pre.erred ‘quar.) $1.12%2 
Cunningham Drug Stcres, Inc. (quer.) 25c 
Dana Corporation, com. ‘increased quar.) =Oc 

334% preferred A (quar.) 93%4c 
Dayton Rukber Co., common ive 

$2 class A ‘quar.) 50c 
Danciger Oil & Refini ne. 2c 
Delta Air Lines__- 25¢ 
Detroit Gasket & Mig. Co. ‘increased: 25c 
Detioit Steel Products Co. 50c 
Dictograph Products Cuv., Inc. oe 
Dixie-Home Stores 10c 
Dixon ‘Joseph) Crucible Co. 50c 
Dodge & Cox Fund- 

Certilicates of beneficial interest ‘quar.) <0c 
Quarterly 20c 
Quarterly ~O0c 

Dominguez Oil Fields Co., common 25¢ 


Common 25¢ 


Donnell & Mvdze, Ltd. class A ‘quar.) t25c 
kastern Bekeries, Lid 

4°, partic. preferred ‘ouar.) $1 
Edgewater Steel imonthly) 15¢ 
Edison Sault Electric ‘s-a) 20c 
Electro Refractories & Alloys Corp. 

5° preferred $.125 
Electrographic Corp. (stock dividend) 33 %3%% 

Subject to approval of stockholders April 4 
Emerson Redio & Phenograph Corp ‘qua.) 30¢ 
Equitable Credit Corp.— 

20c participating preierred ‘cuar.) 5e¢ 

Farticipating le 
Factor (Max) Co. ci. A. (sce Max Factor Co.) 
Fairbanks Co., 6‘< conv. pfd. ‘qvar.) $159 
Fall River Electric Light Co. ‘irreg.) $1.20 
Felin ‘John J.) & Company £1.50 
Fibreboard Products. Inc.- 

6‘- prior preferred (quar.) $1.50 
1500 Walnut Street Corp., $3 pfd. ‘accum.) 15¢ 
Fifty Associates Boston ‘Mass.) (‘s-ai $25 
Pireman’s Fund Insurance Co. of San Fran- 

cisco ‘auar.) 65c 
Firestone Tire & Rubber Co. $1 
Fleury-Biscell, Ltd., 5° pref. ‘quai.) 25c 
Fleur Mills of America, Inrc. 

5‘- conv. preferred (quar. 25¢ 
Franklin Telegraph Co. ‘s-a) $1.25 
Froedtert Groin & Melting $2.20 pic. (quar.) 1 
Frontier Industries, Inc. ‘quar.) 12! 
Fuller (D. B.) & Company— 

6’, conv. pid. ‘quar.) . Tec 
General Cabie Corp.. 4% Ist pid. (quer.) ¢1 

4’. conv. trd preferred ‘quar.) 50c 
Gibson Art Company (‘(quar.) $1 

Extra 50c¢ 
Gimbel Srotiers Inc., common (quar.) 25c 

$4.59 preferred ‘quar.) $1.12%2 
Glatfelter (P. H.) Company, 3‘ pfd@. (quar.) $1.25 
Goodman Manufacturing Co 75¢ 
Goodyear Tire & Rubber Co. cf Canada, Ltd 

4% vrei. (quar.) 50c 
Gotham Hosiery Co., In. 25c 
Grand Industries, Inc 25° 
Growth Industry Shares 19¢ 
Hares «+P. HH.) Knitting, common 25c¢ 

Class B 25c 

5 + preferred (quar.) $1.25 
Harris Foundry & Machine, 5. ofd. ‘quar.) C2%e2c 
Hart & Cooley Mig., $7 preferred ‘quar.) $1.75 
Hartford Pire Insurance Co. (quar.) 75¢ 
Hartford Ges C)., common (quar.) 50c 

8’. preferred iquar.) 50c 
Hat Corp. of America— 

442°. preferred ‘quar.}__ ane GR 
Haverhill Gas Light_. ‘ 45c 
Hecht Company, common (quar.) 40c 

3°4’, preferred (quar. ) 937%4c 
Hendershot Paper Products, Ltd. 

Common (quer.) $25c 

5°- pre‘erred (s-a) $$2.50 
Hendey Marhine, $2 class A iqu:r.) E0c 
Heywood-Wakefielc Co, commo1 50¢ 

5°, pre’erred B ‘quar.) 3le 
Hialeah Roce Ccurse $2 
Hoe (R.) & Co., $4 cless A ‘quzr.) $1 
Hoiiman Radio mre -— 

New common (initial quer.) 25e¢ 
Hook Drugs (ouar.) 25e¢ 
Horn & Hardart Boking (New Jerse”) (ouar.) $2 
Hub Loan Company, 5’. preferred ‘quar.) 12'2¢ 
Linois Be! Telephone Co $1.75 
Imperial Tobacco Co. of Greet Brit & Ireland 

American dep. icts. for ord. rog. ‘final) 27 '2¢ 
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Name 0f Company 
Indiana Associated Telephone Corp.— 

G2. Sretecred 4GOG i) 0. --4 e+e 
Inuiana was & Chemical Corp.— 

Ge 22OReTOR GRRE  iakk ie ks et 
Inaustrial Bank of Commerce (N. Y.) tquar.) 
inter-mountain Telephone Co.— 

CORNER « SARE Pe cians nus. os 

6° pre.erred (quar.)______ 
Investors Management Fund, Inc... 
Investors Mutual, Inc.____--~- mieaaibint 
austoucrs Trust Cc. of Raode 1. lana, ecm.- 

$2.50 preierred (quar. )_ 

Parvicipating —-_- i 
$2.50 preierred (quar. _ 
Participating __--.__- septs Rs Ua gle oct 
James Manuiacturing Co. «quar. beet 
Jchnson Ranch Royalty ‘s-a)_- 

Extra —.-..- iin See, Sete 
Journal Publishing “Co. 61 " Oliawa, Lid. 
Kahn (E.; Sons, common (quar.)--- 

5‘- preferred (quar.)_- 

Kalamazoo Allegan & Grand Rapids RR.— 


Semi-annual 
Kearney (James R.) Corp.. a all 
Kellogg Switchboard & Supply Co., ‘com... 

5S'e¢ preierred (quar.)_- 
Kennametal, inc. 

Knapp-Monaren Co. __-_ 

Krueger (G.) Brewing Co. 
Kurz-Kasch, Inc. ‘resumed) 
Lane Company -_- 

Lawrence Gas & E:eciric Co. 
Lawyers Trust Co. «(N. Y.) (quar. 
Le Roi Company, 432‘ ‘onv. pid. (quar ) 
Lewis (John H) Furd, Inc.__-- 

Liberty Li:e Insurance Co. (So. Care line )— 

Quarterly 

Quar.eriy 
Lipton «Thomas J.) Inc., 6’, preierred 

Futire issue ca.ied for re.emption o2. July 1 
#t $20 per sbare plus tnis dividend 

lit Brothers, 6‘- preferred :quar.) 
Lockwe )d-Dutchess, Inc.. 
Longines-Wittnauer Watch quar.) 
Loviriana Power & Ligh: Co. 

$6 preferred (quar.) z 
Lowel: Ejectric Light Coro. (irres. 

Ludlow Valve Mfg., Inc.— 

542% non-cum conv. vrelerred 
Macy (R. H.) & Co., 4%’) pid. A ‘quar.) 
Mahoning Coal RR. Co. 

Maine Centra] Railroad Co.— 

5% p.d. (accum.) _ 

The payment shown above rep: esent four 
quarterly dividends. The<e are the first 
divids. paid on the issue since Dec. 1931 

Manhattan Bond Fund-_-- si 
Manning, Maxwell & Moore, Inc.. 
Martel Mills Corp., common (quai.) 

6% preferred ‘quar.) 

Massachusetts Investors Trust— 

(Certificates of bereiicial interest) ‘irreg.) 
Max Factor & Company, class A 
McCate Grain Cc., Ltd., class A ‘quar.) 

Class B ‘quar.)-_- 

McLellan Stores Co. ‘quar.) 

Extra 
McDonnell Aircraft, com  ‘tinitial) 

Common quar.) 

Common quar.) 

Common quar.) 

Common (quar.) 

&‘> preferred ‘quar.) 

McPadden Stores, class A ‘quar.) 
Clas; B ‘tquar.) 
McPhail-Candy 5'2% conv. pid. iquar.) 
Merchants Ice & Cold Storage 
6’, preferred (accum.) 
Metals Disintegrating Co., Inc. 
4'2° preferred ‘quar.) 
Metz Brewing Co., common 

Common 
Michigen Bakeries 5%2‘ conv. p:d. ‘quar.) 
Michigan Seamless Tub< 
Mic-States Equipment Cc.— 

7 conv. preferred ‘quar.) 

Mic-States Shoe Co. (quar.) 
Mississippi Power & Light Co. 
$6 preferred ‘quar.) 
Mississippi Shipping Co. ‘quar.) 
Mi souri Powcr & Light Co.— 

4.30’ preferred ‘quar.) : 

Monroe Lean Society, 5'2’ pid. ‘tquar.) 

Cass A ‘quar.) 

Montana Power Co. (initial quar.) 
Monumental Radio Co., com. vtc. ‘quar.) 
Morrell] (John) & Co. 

Morris ‘Pnhilip) ‘see Philip Morris)— 
Mount Diab.o Co iquar.) 

Extra 
Mount Royal Rice Mills, Ltd. (quar.) 
Mountain Sietes Power, common ‘quar.) 

5’- preferred ‘quar.) 

Mountain States Teephone & Teiegraph 
Muskegon Motor Specialties 

$2 conv. class A iquer.) 

Nationa) Distillers Products ‘quar.: 
Nationa] Manufacture & Stores Corp. 

$2 preferred (s-a) 

$2.50 non-cum. class A ‘S8-a) 

National Shirt Shops ‘Del.) (quar.) 
Netional Trust Funds 

The following are cstimates of the ‘tiscal 

year-end approximate amounts that will 

be paid to shareholders of record Apri] 22 
Bond series 
Liw-prices bond series 
Preferred stock series 
Income series 
St ck series 
Selected yxroups series 
Low-priced common stock series 
Aviation shares 
Building shares 
Chemical shares 
Railroad shares 
Retail trade shares 

The follcwing are estiniates of the reguier 

distributions on those series which go 

ex on April 29: 

Balanced series 
Freferred stock ceries 
Stock series 
Selected groups series 
Railroad shares 
Railrcad equipment shares 
Reteil trade shares 
New York Telephone Ce. ‘quar.) 
Niagera Fire Insurance Co. iN. Y.) 
Northwestern National Insurance Co. ‘Mil- 
waukee) ‘quar.) 

Stock dividend 
Ogden Corporation— 

2nd ligu:deting distribution 
Ozethorpe Fund, Irc 
Ok’shoma Gas & Electric, 4‘- pid, «quar.) 

5%‘. preierred (quar.) 
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3-20 
3-27 


3-22 
3-22 
3-31 
3-31 
4-14 
7-19 
7-19 


10-19 
10-19 


3-24 
4-20 
4-20 
3-31 
3-20 
3-20 
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4-5 
3-22 
3-15 
3-15 


3-31 
3-31 
3-24 
3-24 
4-12 
4-12 
5-74 
6-19 
9-18 


12-19 


3-19 
3-27 
3-51 
3-31 
3-24 


3-24 


3-20 
3-31 
5-31 
3-20 
4- 1 


2. 20 
3-10 
4-15 
3-20 
3-15 
5-23 
3-27 
4-1 


3-31 


3-24* 
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4- 
4-22 
4-22 
4-22 
4-22 
$-22 
4-22 
4-22 
4-22 


4-29 
4-20 
4-29 
4-29 
4-29 
4-29 
4-29 
3-31 
3-24 


3-20 
3-20 


4- 6 
3-21 
3-31 
3-21 





Name of Compang 
Orangeburg Mfg. Co. (increasea) 
Facute Coast aysregates, Inc.— 

4'a‘e conv. preferred tquar.)_...._______ 
Paciiic Coast Te1mials Co., Lia. ts-a)- 

POUT oe ss os 
Paciiic Finance Corp. (Cali. )p— 

5‘ pre.serred (quar. )_ 
Packard-Bei? Co. 2... 2... 
banvepec Oil Uo. 1C. a.) — 

Directors on March 23 decided not to de- 

ciare a dividend at tunis t.me. 
Parke Davis & Co..._..._....__ 
rex.man’s, Ltd., common acid a 

6 preierred (quar. )___- Re ae 
Pennsylvania bower Co., 4.25% “Did, equar.) 
Ferron Go.d Mines, Lid. (quar. )- 
Fouip Morris & Co., Lta.— 

Common timcreased quar.)- 

Lxtra ___ at 

4‘c breterrea (quar “SS RETR 
Pioneer Pe.roseum ©»., prior “ad. {ora )-- 
Pittsburgh Brewing Co., $2.50 pfd. «quar.)__ 
Plainfie:d Union Waier Co. (N. J.) (quar 
Plomb Tool Co.__ Diinep Ee 
Plymouth Cordage Co. common __ 

Employees’ stuck _ Site a daa 
Pneumatic Scale Corp., Ltd., .“% pid. (quar. ) ) 
Public Service Co. of Colorado-— 

Common ‘increased quar.) - 
444% preterrea (quar.)__-__~_- 
Red Top Brewing, ciass A (quer, . 

Class B (quar. . 
Reda Punip Co.._.--. : 
Reed Drug, class A (quar. AR NG OT 
henance Urain Co., Ltd. «reauced)_-_-—_ vs 
Iveliance Life Insurance Co. . «(Pittsburgh )- won 

Quarverly _. 

Revere Copper & ‘Brass. 
husnester pucien Cy, (quar. 
Rulane Gas Co. ‘quar.). 

L..tra ‘ —- ” 
Rus beiluing Co , O' pad. (acca m.). 
pnovenal Power, Ltd., 4%‘ pid. :quar.)__ 
St. Law.ence Corp., Lid., $2 lsi piG. t4uar.) 

jac 2nd pieierred ‘tquar.) .-- 

Si. Lawitence ta,er Mills, Lta.— 
$6 lst preferred (quar.) 
$2.40 2udG preierred (quar.) 
St. nouis Naticua. ovock, aa-- 
San Diego Gas & Electric, tomion (quar _ 

4'o‘) preferred (quar.)_. 

oO preferred «quar ) 

Sager Broiners i, dar.) : 4 
del.uver (Ed! & cumpany, ioe, Om quer.) 

4'’a% preferred ‘ quar.) 

4%4’, preferred tquar.)_- . 
Scavoard Oil Co. of Delaware nee. 
SMaler Bt i.e, D+ prtiasren ta beets dpa 

hattuck Denn Mining tir: eg.) 2 
Sick»s’ Seatile Lrew'ng & Maliag Co. (quar.) 
mmych Manu.acturiag Co. (liaicord) 

Solar Aircraft Co., common (quar.) 
COc conv. preierred tquay.) 
Soncco Prcducts Co, (quaz.) 
fFouthdown Sugars 
Suuthern Caliiornia Ediso1 Co., com. «qucr.s 

4.48% pref. tquar.) 

4.56’, pref. (quar.)- 

Southern Californ.a Gas Co.,6 + pid. (qua:.) 

Ge precerred A (quar.) 

Southern Csoior:do Fowe2r Co. (qaar.) 
Southern Fire & Casualty Co. «qua! 
Sovtnern Ice Co., $7 dreferced tcuar.) 
Sourhwectern Engineering 

Southwestern Life Insurance Co, (Del as) 

Quarterly 
Stahl-Meyer, inc., $2 to $5 prior pid. 

State Street Trus. Ce. :Busion) (quar.) 

Sieei Co of Canada, Ltd., new com. (iritia.) 
New preferred ‘jnitial) 

Sterling Electric Motors, Inc. 

Strathmore Paper Co., common iquar.! 

6‘. pre.erred (quar 
Taunton Gas Liga. (quar.) 

Taylor-Wharton Iron & Stee! 
JTecrnica. Fund 
T:rre Havte Malezble & Miz. Crwrp. (quar.) 
Texas & Pacific Ry. Co., common 
5% non-cum. preferred (quer.) 
Time Finance Co., common 

6. preferrel (tquar.) 

Tokheim Oil, Tark & Pump (irr>z.) 
United-Carr Fastener (stock dividend) 

One additional share for each share ned 
United Drill & Tool Co. class A quar.) 

Class B iquar.) 

United Milk Froducts Co., com. 

7&e participating preferred 
United Piece Dye Works $4.25 pd. ‘quar.) 
United Transit Co., 5% wfd. (quar.) 

Upper Peninsula Power Co.— 

5%‘+ preferred (qvar.) 

U. S. Envelcpe Co., new com. ‘initial quar.) 
U. S. Universal Joints. 

Valcar Enterprises , 

Vermont & Messachusetts RR. (‘s-a) 
Vertientes-Camaguey Sugar Co. of Cuba— 

Quarterly 

Less Cuban withholding tax of 58’, 
Warhington Gas Light Co., com. iquar.) 

$4.50 preferred ‘quvar.) 

£4.25 preferred ‘quar.) 

Waterbury-Farrell Foundry & Machinc- 

Quarterly 

Extra 

Stock divider:d 
Weatherhead Company, $5 pid. «quar.) 
West Coast Life Insvrance Co. 

Stock dividend 
West Kentrcky Coa) Co. ‘quai.) 

Wet Michigan Stee) Poundry. com. ‘quar.' 
7‘+ prior preferred (auar.) 
Western Commonwealih Corp., class A ‘S8-a) 

Extra 
Western Light & Telephone Co., com. :quar.) 

5 preferred ‘quar.) L ; 
Wectern Massachusetts Cos. ‘quar.' 

White «(S. S.) Dental Mfg. (stock dividend) 
Whiting Corp : 
Wieboldt Stores, Inc., com. quar.) 

$4.25 preferred ‘quar.)-. 

6% preferred ‘(quar.) 

Wilbur-Suchard Chocolate $5 pid. ‘avar.) 
Winn & Lovett Grocery (‘tock dividend) 

Each sbare of common imo per) to te 

exchanged for 3 shaves of common ‘$1 

par) te effect 3 for 1 split... 
Yates-American Machine Co. ‘quer.) 
Yellow Cab 6% conv. pid. ‘quer.) 


Young ‘J. S.) Company, com. ‘quar.) 
7 preferred ‘quar.) 


*Transfer books not closed for this dividend 
*Payable in U. S. Funds, less 15% Canadian non-residents’ tax. 
tPayable in Canadian funds, tax deductible at the source, Nem 


resident tax 15%; resident tax 7%. 
e Less British income tax. 
zless 30% Jameica income tex. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 27, 1950 





_ General Corporation and 
Investment News 


(Continued from page 8) 


INCOME ACCOUNT (COMPANY ONLY) 

Years Ended Dec. 31— 1949 1948 
Operatng revenues: 

Sales of electric energy. 

Cther electre revenues 


1947 


$99,482,753 $94,818,857 $83,622,060 
624,561 592,874 991,607 





Total operating revenues $100,107,314 $95,411,731 $84,813,727 


nses and taxes 34,141,893 35,723,754 27,798,549 

= ae hong “in " r 11,626,802 8,443,560 6,495,478 
Prov. for frequency change expense 11,260,000 12,000,600 
ov. for reciation, on sink ng “ 
yo EB ys interest at 5% 10,954,500 9,958,497 9,287,971 
Amortiz. of acquisit'on adjustments 261,805 261,805 261.805 
Taxes— Federal income leat 8,700,000 4,410,000 5,467,500 
Taxes—all other 11,653,003 10,234,173 9,342,962 





Total operating expenses & taxes $77,338,003 $80,291,789 $70,654,265 





Net operating income. a _. 22,769,311 15,119,942 14,159,462 
Other income: 

Oil income, less taxes and expenses 1,569,933 2,075,553 1,365,540 

Interest and miscellaneous 116,740 106,844 88,716 


$24,455,984 $17,302,385 $15,613,712 
6,087,646 6,015,271 4,615,994 








Gross income oe 
Interest, etc., total deduct.ons 








Net income __ : _ $18,368,338 $11,287,114 $10,997,724 

NOTE—The ccmpany provided the aggregete amount of $34,409,363 
from income during the years 1945 through 1948 for the costs of chang- 
ing the system-wide frequency to 60 cycles. In its Federal income tax 
returns it has claimed the deduction of actual] costs as incurred. Al- 
though the Treasury Department contends that these costs should be 
amortized over a ten-year period for tax purposes, the company be- 
lieves that they are properly deductible from income during the period 
of conversion, and intends to contest any deferment thereof for income 
tax purposes; accordingly, it has not paid or provided for the additional 
imcome taxes which may be assessed as a result of deferment but which 
would be recoverable, depending upon the prevailing tax law, through 
tax reductions during the period of such proposed amortization. 


BALANCE SHEETS DEC. 31 


Company Consolidated 
ASSETS— $ $ 


Electric plant -_- ‘ -- 542,224,661 542,224,661 


Investments and other assets ; 7,277,920 9,546,664 
GR He . teat 6,810,568 7,327,005 
U. 8S. government obligations *___ 3,000,000 5,000,000 
Special deposits - se es ‘ eo 25,422 25,422 
Receivables, less reserve_ date ss 8,291,704 8,744,329 
Materials and supplies, et cost____ _...-. 12,010,206 12,010,206 
Prepaid taxes, insurance and other expenses 5,291,358 5.299,827 
Deferred charges ___. ads ees wate 5,566,501 5,566,901 
Capital stock selling expense on outstdg. issues. 2,661,481 2,661,481 


re a — _.. 593,160,221 598,406,996 
LIABILITIES— 
Capital steck, par value $25 per share— 
Original preferred 5%. prior ae 4,000,000 4,000,000 
Cumulative preferred— 
4.32’. series £1,335,725 41,335,725 
4.88% series 20,000,000 20,000,000 
Preference— 
4.48% convertible series_ ~ 40,503,275 40,503,275 
4.56% convertible series 15,430,375 15.430,375 
Commen-—authorized 96,145,772 96,145,772 
Paid-in surplus—premium on capital stock . 6,496,044 6,496,044 
Earned surplus 14,612,930 19,473,503 


First and refunding mortzage bonds: 
Series of 3s, due 1965 “ - 108,000,000 108,000,000 
Series of 3%s, due 1964 


30.000,C00 30,000,000 
Series A, due 1973 (3'%% ) 40,000,000 40,00C.00C 
Series B. due 1973 (3%) 25,000,000 25,000,900 
Accounts payable 9,649,791 9,670,132 
Dividends payable 2,719,271 2,719,271 
Customers’ deposits 597,366 597,366 
Taxes accrued 19.181,901 19,496,240 
Interest accrued 2,264,522 2,264,522 
Customers’ advances and other deferred credits 1,233,072 1,233,772 
Reserves: 
Depreciation 107,917,255 107,968,977 
Pensions : 5,271,446 5,271,446 
Frequency change 443,258 443,258 
Insurancé and casualty 291,799 291,799 
Contributions in aid of construction 2,0€6,419 


2,066,419 


. 593,160,221 598,406,996 


Total ___ 4 
—V. 171, p. 196. 


(Alexander) Smith & Sons Carpet Co.—To Open New 
Pilot Plant— 


The company anncunces that it has contracted for the purchase 
of a modern factory building in Ardsley, N. Y., to house the ex- 
panding product development and pilot plant activities of the com- 
Ppany’s Research and Development Division. 

The company expects to take title cn the building around April 1 
from the Indiana Steel Products Co., for which the building was 
constructed in 1946. The work of moving existing pilot plant facil- 
ities from the Yonkers mill and the installation of additional equip- 
ment will start as soon as title is secured. It is expected that most 
of this work will be accomplished by fall.—V. 170, p. 1808. 


Southern Pacific Co. — Debenture Offering to Stock- 
holders Underwritten—An underwriting syndicate head- 
ed by Blyth & Co., Inc. and Salomon Bros. & Hutzler 
have agreed to purchase any of the $37,727,600 3% con- 
vertible debentures due April 1, 1960, not subscribed for 


by the stockholders or their assigns, it was announced 
on March 21. 


OFFERING TO STOCKHOLDERS—These debentures are offered pro 
rata by the company to the holders of its common stock for sub- 
scription in the ratio of $100 of debentures for each ten shares held 
cof record at the close of business on March 10, 1950. The sub- 
seription offer wiil expire at 3 p.m. (EST) on March 31. 

Before the expiration of the warrants the underwriters may offer 
and sell debentures acquired by them through the exercise of warrants, 
cr otherwise, or in anticipation of the acquisition of unsubscribed 
cébentures, either firm or subject to prior subscription. After the 
expiration of the warrants, the underwriters may make a pubiic 
cffering of unsubscribed debentures and of debentures acquired by 
item through the exercise of warrants, or otherwise, at such prices 
as they may determine. 





PURPOSE—The proceeds from the sale of the debentures wil] be 
used to reimburse the treasury of the company, in part, for amounts 
heretofore exnended therefrom in conncction with the retirement of 
outstanding funded debt. 

The 1950 expenditures of Southern Pacific Transportation System 
and separately operated solely controlled affiliated companies for 
road and for equipment are estimated at about $107,000,000, for 
which $30,245,000 of funds from previous equipment financing are 
available. It is expected that the proceeds of the debentures will 
be applied toward the 1950 program and for other corporate purposes. 


DESCRIPTION OF DEBENTURES— The 3% convertible debentures 
will be issued uncer an indenture, dated April 1, 1950, to Central 
Hanover Pank & Trust Co., as trustee. They will be dated April 
1, 1950, will mature April 1, 1960. 

The principal amount of debentures which may be issued under the 
indenture ‘s limited to an aggregate of $37,727,600 outstanding at 
any one time. The indeiture will not limit the amount of other 


securities, secured or unsecured, which may be issued by the company 
or any of its subsidiaries or affiliates. The debentures will not be 
secured by any lien or pledge. 

Company will make application for listing the debentures on the 
New York, San Franciscuv and Los Angeles Stock Exchanges. 

The debentures will be redeemable, at the option of the company, 
as a whole or in part by lot, in amounts of not less than $1,000,000, 
principal amount, at any one time, on any date. 

When redeemed ctherwise than through operation of the sinking 
fund, the redemption prices of the debentures will, together with 
unpaid interest acciued thereon to the date designated for redemption: 


range from 102 and irterest for the year beginning April 1, 1950 
to 100 and interest for the year beginning April 1, 1959. 
Debentures will also be redeemable in part on April 1, 1952, or 


any date thereafter, through operation of the sinking fund, at their 
principal amount, together with unpaid interest accrued thereon to 
the date designated for redemption 
The holder of any debenture will have the right to convert any 
such debenture as a whole into common stock of the company at 
2 conversion price of $55 per share (‘such conversion price to be 
adjusted, if required, as provided in tne indenture). If the con- 
version price in efiect at the time of conversion is more than $50), 
the holder of the debenture will be required to pay to the company, 
in cash, the excess of the value at such conversion price of the 
shares issued on such conversion over the principal amount of 
debentures converted. If the conversion price in effect at the time 
oi conversion is less than $50, the company shall, at its option, pay 
to the holder of the deberture, in cash. the excess of the principal 
amount thereof cver the value, at such conversion price, of the stock 
issued on such conversion, or deliver to such holder scrip for the 
appropriate fraction of 4 share to which cuch holder may be entiiled. 
CAPITALIZATION OF THE TRANSPORTATION SYSTEM AND SEP- 
ARATELY OPERATED SOLELY CONTROLLED AFFILIATED 

COMPANIES OUTSTANDING DEC. 31, 1949 

Trans- Separately Oper. 

portation Soleiy Controlled 


Long-term debt: S stem Affil. Companies Total 
Eguipment obligations *$136,291,530 a *$136,291,530 
Mortgage bords 341,916 000 $7,500,838 349 416,838 
Debenture bond: 113,166,000 anti 113,166,000 

Common capital stock: 

Southern Pacific Co.— 
3,772,763.0564 shares 
without par value 383,581,151 aia 383,581,151 
Other companies -—— direc- 
tors’ qualifying shares 1,400 1,300 2,700 


“In addition, $13,530,000, principal amount, of Southern Pacific Co. 
2%e‘c equipment trust certificates, series DD, was sold in January, 1950. 

UNDERWRITERS’ AGREEMENT FOR SALE OF UNSUBSCRIBED 
DEBENTURES—The company has agreed to sell any of the debentures 
not subscribed for by its siockholoers or their assigns at their prin- 
cipal amount together with accrued interest thereon from March 31, 
1950, to date of delivery, to the underwriters listed below, each of 
which has agreed, severally and not jointly, to purchase from the 
company at such price and accrued interest the percentage of such 
unsubscribed debentures set forth below after their respective names: 


Blyth & Co., Inc.__- _- 14.31% I. M. Simon & Co.__-_- 1.15 
Salomon Bros. & Hutzler_ 14.31 Brush, Slocumb & Co.__~- .B4 
Goldman, Sachs & Co. 5.30 Butcher & Sherrerd_____~- .B4 
Hornblower & Weeks 5.30 Byrd Brothers.........._. 84 
Paine, Webber, Jackson & Eiworthy @ Ce.u.-....... 
Curtia .... ee Roger S. Palmer Co._____ .B4 
Dean Witter & Co. 5.30 Sees: GE Gi ce .B4 
Hayden, Stone & Co. 3.97 Granbery, Marache & Co. -79 
Baker, Weeks & Harden 2.83 Bateman, Eichler & Co. .69 
Clark. Dodge & Co. 2.83 De Haven & Townsend, 
W. E. Hutton & Co. 2.83 Crouter & Bodine_____ .69 
Johnston, Lemon & Co. 2.06 Farwell, Chapman & Co. .69 
McDonald & Co. 2.06 J. J. B. Hilliard & Son__- .69 
Swiss American Corp. 2.06 Kirkpatrick-Pettis Co.____ 58 
Ball, Burge & Kraus 1.90 Irving Lundborg & Co.___ .58 
The Illinois Co. 1.90 Martin, Burns & Corbett, 
Maynard H. Murch & Co. 1.90 | ae Cee ee .58 
The First Cleveland Corp. 1.78 Pacific Northwest Co.___ 58 
Julien Collins & Co. 1.36 Scott, Horner & Mason, 
Cooley & Co. 1.36 SN incendie Ais ti ercincns Dust ciies 58 
Fahey, Clark & Co. 1.36 Stix & Co.- = vee 58 
Prescott, Hawley, Shepard Minsch, Monell & Co.___ .55 
& Co., Inc. 1.36 C. F. Cassell & Co., Inc.__ 43 
R. S. Dickson & Co., Inc. 1.15 Henry F. Swift & Co.___ 43 
Emanuel, Deetjen & Co. 1.15 Jenks, Kirkland & Co.___ 27 
Hill Richards & Co. 1.15 Zuckerman, Smith & Co._ By | 


NOTE—The underwriters have also agreed to pay to the company, 
on or before May 1, 1950, 50% of any net profit (determined as 
provided in the contract with the underwriters) realized on the resale 
of the unsubscribed debentures in excess of $175,000, but not in 


excess of $425,000, and 75’ of any such net profit in excess of 
$425,000.—V. 171, p. 1086. 


Southern Union Gas Co.—Stock Oversubscribed—Ac- 
cording to C. H. Zachery, President, the 99,968 addi- 
tional common shares offered to stockholders of record 


Jan. 30, through rights at $17.50 per share, were over- 
subscribed.—V. 171, p. 986. 


Southern Ry.—Annual Report—The results for the year 
1949, together with the remarks of Ernest E. Norris, Pres- 
ident, were cited in issue of March 23, pages 1219 to 1221. 

INCOME ACCOUNT FOR CALENDAR YEARS 


1949 1948 1947 1946 

Average miles operated See 6,466 6,483 €,484 
Operating revenues— —_ $ $ $ 

Preight  . _-- 173,569,622 207,256,592 186,185,803 164,12€,085 
Passenger 17,960,923 20,877,905 20,866,952 33,842,343 
Misc, passenger tiain 336,032 429,159 357,107 932,657 
Mail 8,432,736 7,301,929 5,898,559 4,504,490 
Express 2,074,739 2,773,326 3,050,368 2,440,408 
Other transportation 1,836,301 1,9°..,893 1,637,430 1,339,988 
Incidental 2,194,754 3,568,239 4,036,323 3,997,095 
Joint facility 766,595 881,371 800,893 852,042 


212,771,708 245,013,413 222,833,436 212,041,109 





Total oper. revenues 
Operating expenses 




















Maint. of way & struct. 30,607,087 33,067,141 31,839,402 32,897,919 
Maint. of equipment 40,785,824 43,167,562 40,522,725 39,541,356 
Traffic 4,242,541 4,209,622 3,905,092 3,740,825 
Transportation 81,605,767 94,666,797 86,455,297 86,961,128 
Miscellaneous operations 2,089,773 2,221,567 2,278,376 2,486,725 
General — 7,107,611 7,274,227 6,672,621 6,162,775 

Total oper. expenses 166,438,603 184,606,915 171,673,513 171,791,729 

Net rev. from oper.___ 46,332,105 60,406,498 51,159,922 40,249,380 
TENGE bis == . 22,149,598 27,721,768 24,898,426 16,491,195 
Hire of equipment_ = 883,609 2,338,945 3,433,954 3,176,874 
Joint facility rents_____ 1,436,077 1,197,045 1,452,530 1,270,165 

Operating income.___ 21,863,820 29,148,740 21,375,013 19,311,146 

Nonoper. income— 
Inc. from ijease of road a 

and equipment ______ 56,202 25,051 24,430 25,583 
Mise. rent income —_ 228,484 203,647 217,831 228,675 
Misc, nonoper. physical 

property iapdigeees 35,765 35,165 47,684 Dr62,042 
Dividend income de 1,482,735 1,509,192 1,979,640 944,060 
Inc. from funded secur. 1,058,411 1,037,062 1,011,354 1,006,858 
Income from unfunded 

securities & acccunts 426,712 293,278 225,847 697,622 
Miscellaneous dnenteies 10,461 9,260 6,489 7,516 

Total nonoper. income 3,298,768 3,112,654 3,513,276 2,848,272 

Total gross income... 25,162,588 32,261,394 24,868,289 22,159,418 


Deductions— 








Rent for leased roads__— 2,178,519 2,314,176 2,312,319 2,339,542 
Miscellaneous rents__—~ 32,873 33,289 32,121 31,729 
Int. on unfunded debt 46,186 38,428 40,178 68,971 
Misc. income charges_- 236,632 239,300 246,650 224,350 
Amortiz. of discount on 
funded debt = 56,060 29,926 20,955 6,568 
Interest on funded debt 10,698,010 10,358,209 10,343,304 10,235,989 
| es 11,914,308 19,248,065 11,692,761 9,252,270 
Appropriations for: 
Preferred dividends 3,000,000 3,000,000 3,000,000 3,000,000 
Common dividends 973,650 5,192,200 3,894,600 3,894,600 
Earnings per com. share $6.89 $12.51 $6.85 $4.61 
GENERAL BALANCE SHEET, DEC. 351 
1949 1948 
ASSETS— $8 


$ 
*Total investment in road and equipment______ 544,724,340 519,908,183 





Capital and cther reserve funds é 71,384,979 14,625,515 
*Miscellaneous physical property ecieeabere 974,322 989,918 
Investments in affiliated companies: 
Stocks heh : _ 26,083,545 26,064,630 
Bonds i _ 22,249,110 20,641,654 
Notes __ , Ra ae 3 254,428 258,095 
Advances ; mer __.. 15,514,749 15,036,406 
Other investments: 
Stocks _ : - : — 679 480 
Bonds ; ‘ 201,023 201,055 
Casn f ; ; 16,782,874 36,199,071 
Temporary cash invests. (U. S. Treasury notes) 27,262,262 24,156,228 
Special deposiis : cc 3,151,681 3,279,016 
Loans and bills receivable ; te ra os 402,203 
Traffic and car service balance (Dr) ‘ Fateose TS 61,437 
Ealances due from agents and conductors 2,600,441 1,922,813 
Miscellaneous accovnts’ receivable .~ 10,371,745 11,291,544 
Materia] and supplies__--- _~ 13,523,005 15,602,125 
Interest and dividends receivable i 324,332 351,932 
Accrued accounts receivable 2,404,261 2,594,410 
Cther current assets rp aan 
Working fund advances - : 70,216 a 
ianetinn and other funds > z 1,028,838 221,993 
Other deferred assets » 882,659 4 934,115 
Unadjusted debits ~ 3,728,174 3,881,547 
Total ioe _ 693,800,685 688,975,804 
LIABILITIES— 
Common stock (par $100) - 133,100 250,200 
Common stock (1,295,698 shares, no par) _ 129,686,900 129,569,800 
Preierred stock 66,000,000 60,006,000 


Funded debt __. - 194,303,500 194,650,500 


Equipment trust obligations _.. 56,712,000 45,362,000 
Miscellaneous equipment obligations 1,443,860 2,087,320 
Loans and bills peyable_- : 550,605 550,605 
Traffic and car service balances ‘Cr) 301,304 pee oe | 
Audited accounts and wages payable. 12,713,928 14,363,055 
Miscellaneous accounts payable . . 5,531,004 6,158,402 
Interest matured unpaid indie 406,551 502,292 
Interest payable Jan. 1 2,686,970 2,686,970 
Dividends matured unpaid 54,396 56,777 
Unmatured dividends declared ids 3,223,650 3,548,200 
Unmatured interest accrued 1,289,322 1,261,531 
Accrued accounts payable 5,288,737 6,258,450 
Taxes accrued _- 19,104,208 22,138,497 
Other current liabilities 840,682 889,658 
Deferred Jiabilities 4,792,281 4,829,283 
Operating reserves 2,756,230 3,049,628 
Depreciation accruec on: 

Road-—leased from other companies 3,074,213 2,858,629 

Equipment—leased from other companies _ 708,564 1,033,470 
Other unadjusted credits 6,381,623 6,160,118 
Unearned surplus ; 42,443 2 40,833 
Earned surplus—eppropriated 3,722,606 7,618,767 


Earned surplus—unappropriated 178,051,939 173,050,821 
Total 693,800,685 688,975,804 
After deducting depreciation and amcervization. tIncludes $1,078,752 


unexpended proceeds of Equipment Trust “RR held by Trustee to be 
disbursed upon delivery of equipment. ‘Includes $4,400,348 unexpended 
proceeds of Equipment Trust ‘“‘OO" held by Trustee to be disbursed 
upon delivery of equipment.—vV. 171, p. 986. 


Southwestern States Telephone Co.—Registers— 


The company on March 15, 1950, filed a registration statement with 
the SEC covering 114,828 shares of common stock (par $1). Central 
Republic Co. (Inc.), of Chicago, has been named as the principal 
underwriter. The public offering price and underwriting terms are to 
be supplied by amendment. 


Only 65,000 shares of the stock are being registered for sale by the 
issuer: and the proceeds thereof are to be applied to the company’s 
construction program. 


The remaining 49,628 shares are being sold to the underwriter by 
Allied Syndicate, Inc., of Wilmington, Del. It holds 40,000 of these 
shares for the account of Texas Telephone Co., Sherman. Texas. and 
certain of the remaining shares fer the account of Citizens Inde- 
pendent Telephone Co., Terre Haute, Ind., and Texas Telephone Ce.. 
Sherman, Texas.—V. 170, p. 2336. 


Stanley Works—Proposes 3313% Stock Dividend— 


The stockholders on March 30 will vote on a proposal to increase 
the authorized $25 par capital stock from 600,000 to 840,000 shares. 
It is planned to reserve sufficient of the 240,000 additional shares te 
pay a stock dividend of one share for each 3 shares outstanding. The 
balance would be reserved for sale to employees——V. 170, p. 2440. 


Stanwood Oil Corp., N. Y. City—Files With SEC— 

A letter of notification was filed with the SEC on March 14 cover- 
ing £,000 shares of common stock to be offered for the account of 
Joseph J. Steinharter, a director, gt the market price (‘estimated to 
be $3.25 per share). No underwriting involved.—V. 168, p. 889. 


Starrett Corp.—To Redeem 5% Income Bonds— 


The company on March 10 notified New York Curb Exchange that 
all outstanding secured 5% income bonds due April 1, 1950 which are 
not exchanged for 5‘ collateral trust bonds due 1966, under the com- 
pany’s bond exchange plan, will be paid at maturity. Fixed and ac- 
crued interest of $412.50 per $1,000 bond will be paid to holders of 
record March 15, the company said.—V. 169, p. 2215. 


State Loan & Finance Corp.—Registers With SEC— 


Te corporation on March 15 fited a registration statement with 
the SEC covering $4.0C00,000 of 5‘. ten-year sinking fund subordinated 
debentures, due April 1, 1960. 


Public offering of the debentures is to be underwritten by Johnston, 
Lemon & Co., of Washington, D. C. Th=2 public offering price and 
underwriting terms are to be suppiied by amendment. 

State Loon is a holding company whose subsidiaries are engaged in 
the personal finance business. It will use $924,000 of the proceeds 
of the financirg to pay off a iike amount of 4%‘ subordinated serial 
notes held by Prcvident Mutual Life Insurance Co. of Philadelphia 
end $618,000 to pay off 44%4'% subordinated serial notes in that amount 
held %y iInvesters Diversified Services, Inc. The $2,229,700 balance 
will be added to working capital.—V. 171, p. 1186. 


(The) Stouffer Corp., Cleveland, O.—Files With SEC— 


The company oc March 15 filed a lctter of notification with the SEC 
covering 8,018 shares of common stock (par $2.50) to be offered at $15 
per share, the proceeds to be used to provide additional working capital. 
No underwriting involved.—V. 158, p. 147€. 
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Super Electric Products Corp.—Files With SEC— 


A letter of notification was filed with the SEC on March 20 
covering up to 140,000 shares of common stock (par $1) to be offered 
at market for the account of Henry Winston, President. No under- 
writing involved. 


Mr. Winston will cffer his privately held stock to a total sufficient 
to net not exceeding $100,060 at market. The proceeds derived from 
the Sale of these securities will be loaned to Super Electric Products 
for working capital. 

The corporation has given to Mr. Winston an option to purchase 
at $1 per share that number of shares equal to the number of shares 
he disposed of under the letter of notification.—V. 168. p. 2330. 


Taunton Gas Light Co.—Proposed Consolidation— 


The directors of this company and of Attleboro Gas Light Corp. 
recently voted to recommend to stockholders a merger of both com- 
Panies with Taunton Gas Light Co. as the surviving corporation, sub- 
ject to the approval of the Massachusetts Department of Public Utili- 
ties. The merger would be effected by the exchange of two shares of 
Taunton stock (par $50) for each share of Attleboro Gas Light stock 
{par $100).—V. 146, p. 1892. 


Tennessee Gas Transmission Co.—Stock Increased— 
To Sell 100,000 Preferred Shares Next Month— 


The stockholders on March 17 voted an increase in the authorized 
capital stock which will permit the issuance of a total of 600,000 shares 
of $100 par value preferred stock and 10,000,000 shares of $5 par value 
common stock. The company had been limited previously to 400,000 
Shares of preferred stock and 5,000,000 shares of common stock. 

The additional stock authorized may be issued in the future but 
there are no immediate plans for the sale of the additionally author- 
ized stock, Mr. Symonds said. However, the company does plan next 
month to sell 100,000 shares of preferred stock previously authorized, 
plus an undetermined amount of bonds later in the Summer, to par- 
tially care for the current .construction program, Gardiner Symonds, 
President, explained. See V. 171, p. 1186. 


(The) Texas Co.—$9.62 per Share in 1949—Consoli- 
dated net profit of this company and subsidiaries for 1949, 
after deducting all charges, was $132,743,159, or $9.62 
per share, which compares with $165,980,980, or $12.03 
per share in 1948, according to the company’s annual 
report to its more than 105,000 stockholders, made public 
March 20 by W. S. S. Rodgers, Chairman of the Board, 
and Harry T. Klein, President. 


Texaco’s 1949 net profit was the second largest in its history, not- 
withstanding the industry-wide easing of supply and the leveling-off in 
demand which resulted in substantially lower prices for most products, 
particuleriy residual fuel oi] and middle dist:ilates. 

The con:pany’s total volume of sales of petrcleum products in 1949 
was the highest on record, and refinery runs also reached a new high. 
Domestic crude oil production was abcut 7% lower than in 1948, 
principally because cf state conservation orders and lower demand 
for crudes producing large percentages of residual fuels. Drilling 
activities were also reduced during the year. Nevertheiess, Texaco’s 
proved underground crude “il and natural gas reserves gained sub- 
Stantially in 1949 and, at the year’s end, were the highest in the 
company’s history. 

The conipany spent about $207000,000 in 1949 to complete the 
major par: of its pestwar expansion and modernization program. ‘This 
involved new and improved refinery facilities, additioral marine equip- 


ment, new pipe lines, and substantial amounts for discovering new 
crude oil reserves. In addition, the company advanced about $19,- 
000,000 to non-subsidiaries 

“In 1950 investment expenditures wil] be materially reduced,” says 
the report. ‘‘However, continued large annual expenditures will be 
required for exploration and development cf producing properties to 


increase our crude oil reserves.’ 


CONSCLIL:ATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 


1949 19438 1947 
$ $ Ss 
Sales and services______- 1,077,270,246 1,680,836,4:31 819,210,821 
Divs., interest and other inc. 38,766,810 41,034,343 20,756,514 
Gross income - 1,116,037,056 1,121,920.774 839,967,335 


Costs, oper., selling and gen- 
eral expenses 


“ 830,117,530 78 
*Taxes (other than Fed. in- 


,716,568 


a 


609,277,898 


come taxes )-_. 35,438,351 31,810,494 21,930,679 
Intangible devel. costs (amortiz. 

aud drv holes) : 32,915,352 38,384,322 28,400, 162 
Pepreciation ; 46,136,901 38,552,814 35,230,524 
Deplet. and leases surrendered 13,175,424 11,585,469 6,503,851 
Int. and amortiz. of disct. and 

expense on funded debt_ 3,760,164 3,760,164 3,760,166 
Other interest charges_-_ ’ 1,150,174 €29,972 551,395 
Provis. for Fed. income taxes 20,600,000 45,500,000 28,000,000 

Net profit — . " 132,743,159 165,980,980 106,312,617 
Cash divicends declarea 55,142,428 40.619,469 26,962,745 
*Stock dividend —_. . 19,513,624 ‘ 
Earnings per share__. -__- $9.62 $12.03 $7.90 





*In addition, State and Federal gasoline and oil taxes were paid or 
accrued in the amounts of $186,159,305 during 1949, $176,851,775 
during 1948 and $166.532,295 during 1947. 

7336,528 shares of the capital stock of The Texas Co. 
value of $58 per share. 


CONSOLIDATED B: LANCE SHEET, DEC. 31 


at assigned 


1949 1948 

ASSETS— $ $ 
Cash _ ax ei 104,718.904 112,545,797 
U. S. Govt. short-term securities, at cost 49 040,000 81,593,000 
Accts. and notes receivable (less reserve) 90,868,884 92,240,762 
Inventories ___- r » 198,958,277 194,823,309 
Investments and advances 169,708,531 158,911,691 
*Properties, plant and equipment 742,058.255 623,609,802 
Deferred charges _ aia . 12,779,735 13,969,400 

Tota! Se ee . 1,366,132,586 1,277,093,761 

LIABILITIES— 
Notes and contracts payable 8.510.759 6,081,730 
Accounts payable and accrued liabilities 90.655.4385 96,953,262 
+Provision for Federal income taxes 9,449,919 10,679,021 
Div. payable Jan. 3, 1949 and Jan. 2, 1948 13,781,757 10,332,004 
3% debectures, dve May 15, 1965 60,009,000 60,000,000 
2%3% <lebentures, due June 1, 197) 80.000.000 80,000,000 
Notes of The Texas Pipe Line Co. 38,333,333 22,100,000 
Other long-term aebt (less related special 

deposits) “ek 1,795,444 2,108,610 
§Res. fur benefits under employees’ plens 5.901.918 7,909,662 
Reserve for incentive compensation plan 1,892 642 BE Ake 
Reserves for foreign exchange fluctuaticns 1.826.448 1,930,067 
Reserves for contingencies 25,000,000 25,006,000 
Capital stock (par value $25) 344.940.600 344,940,600 
Capita! surplus . 133,103,357 133,103,357 
Earned surp‘us £545,556,179 475,955,448 
@Capital stock held in treasury Dr615,262 


Total 1,368,132,586 1,277,093,761 
*After reserve for depreciation, amortization, and depletion of $637,- 
159,375 in 1949 and $611,519,445 in 1948. tAfter deducting $25,000,000 


U. S&S. Treasury obligations held for payment of taxes in 1949 and 
$45,000.002 in 1948. 

SExcluding $1,590.000 in 1948 included in current lisbilities above 
tRepresented by 10,000 shares (at cost).—V. 170, p. 2230 


Texas Utilities Co—Common Stock Offered—An un- 
derwriting group headed by The First Boston Corp.; 
Blyth & Co., Inc.: First Southwest Co.; Rauscher, Pierce 
& Co., Inc., and Dallas Union Trust Co. on March 22 


publicly offered 400,000 shares of common stock (no par) 
at $25 per share. The stock was awarded to the group 
at competitive sale on its bid of $24.27 per share. 


Competing bids were: Lehman Brothers and Bear, Stearns & Co. 
(jointly), $24.21; Kidder, Peabody & Co. and Merrill Lynch, Pierce, 
Fenner & Beane (jointly), $24.0351; Union Securities Corp., $24.03; 
wa Sachs & Co. and Harriman Ripley & Co., Inc. (jointly), 


PROCEEDS—To be added to treasury funds from which the 
company will repay $1,200,000 of bank borrowings and purchase 
additional shares of common stocks of its subsidiary operating 
companies approximately as follows: $3,000,000 for Dallas Power & 
Light Co. shares; $2,000,000 for Texas Electric Service Co. shares 
and $1,500,000 for Texas Power & Light Co. shares. 


BUSINESS—The above subsidiaries generate, distribute and sell 
electricity in an area covering aproximately 72,650 square miles in 
the northern, eastern and western parts of Texas. The area 
Served has a population of around 2,250,000. Operating revenues 
of the subsidiaries for the year ended Dec. 31, 1949, were $60,155,466. 
Net equity of Texas Utilities Co. in the income of subsidiaries for 
the year was $10,084,191. 


CAPITALIZATION—Giving effect to the sale of the 400,000 shares, 
the company will have outstanding 4,800,000 shares of common 
stock. The company has no other securities outstanding. 

DIVIDENDS—In 1949 the company paid dividends amounting to 
$1.15 per share on the common stock. On Feb. 17, 1950, the 
company declared a dividend of 32 cents per share payable on 
April 1, 1950, to holders of record on Feb. 28, 1950. 


UNDERWRITERS—The names of the underwriters and the respective 
pen ee of shares each has severally agreed to purchase are as 
ollows: 


The First Boston Corp.__ 











87,500 Moroney, Biessner & Co.. 3,000 
Blyth & Co., Inc._______ 87,500 R. A. Underwood & Co., 
First Southwest Co.______ 25,000 alge SE ESA ORE 8 AE 3,000 
Rauscher, Pierce & Co., Foster & Marshall_______ 2,500 

SS Se ee ae 25,000 Louis Pauls & Co.______ 2,500 
Dallas Union Trust Co... 25,000 Edw. Lowber Stokes Co.__ 2,500 
Central Republic Co. Sidlo, Simons, Roberts & 

8 Se Se ee 20,000 REESE SS - Oe OE oe 2,000 
 & Sanaa 15,000 R. S. Hudson & Co., Inc 1,500 
Schoellkopf, Hutton & Robert E. Levy & Co.___- 1,500 

oe. oe. - SP 15,000 Moss, Moore & Co,______ 1,500 
Dittmar- & Co...________ 10,000 Binford & Dunlap_______ 1,000 
Rotan, Mosle & Moreland 10,000 William N. Edwards & Co. 1,000 
Dallas Rupe & Son_____ 10,000 Elliott & Eubank______~ 1,000 
Underwood, Neuhaus & Lentz, Newton & Co.___- 1,000 

aes Sees Ga 10,000 Lynch, Allen & Co., Inc... 1,000 
Walker, Austin & Prank Miller & Co.______ 1,000 

0 A 10,000 J. R. Phiilips Investment . 
Pridley & Hess___._______ 5,000 _ REPT ees 1,000 
Creston H. Funk & Co.__ 5,000 The Ranson-Davidson 
Rowles, Winston & Co... 5,000 i; ON sauiiiccunhhead 1,000 
Schneider, Bernet & Ne Ee Wisin akeiseece st 1,000 

SEED ick heeentiemeten 5,000 Harold S. Stewart & Co. 1,000 
—V. 171, p. 1086. 

Toklan Royalty Corp. (& Subs.) —Earnings— 

3 Months Ended Feb. 23— 1950 1949 
Groag income —.-.....— SES CES Eee ok oe Coe ee $173,815 $173,567 
Operating and general expenses___..._____-___- 52,424 54,446 

I a $121,391 $119,121 
a eee ee ae 1,537 42,508 

i es $122,928 $161,629 
Interest, depreciation and depletion____ i 61,429 31,295 
Provision for Federal and State taxes_.________ 3,197 28,500 

ee mecme: ......... . $58,303 $101,834 
Earnings per common share__. $0.07 $0.13 


CONSOLIDATED “ALANCE SHEET, FEB. 28, 1950 


ASSETS— Cash, $128,406; accounts receivable, $80,785; materials and 
supplies, $73,250; leaseholds, development costs and equipment (after 
reserves for depletion and depreciation of $407,829), $511,543; royal- 
ties (after reserve for depletion of $319,684), $260,957; furniture and 
fixtures and automobiles (after reserve for depreciaticn of $3,317), 
$4,239; undevcloped leaschoids, $56,792; non-producing royalties, $235,- 
437; deferred charges, $11,468; total, $1,362,287. 

LIABILITIES—Accounts payable, $56,204; accrued taxes, $9,346; 
accrued executive comp2nsation, $3,624; unclaimed dividends (prior 
yca*s), $6,871; common capital stock (par value 70c.) $558,517; capital 
ae rh $129,618; earned surplus, $598,607; toial, $1,362,887.—V. 171, 
Pp. ‘ 


Treasure State Supply Co., Houre, Mont.—Files— 


The company on March 8 filed a letter of notification with the SEC 
covering 2,000 shares of G% cumulative nonconvertible preferred stock 
and 1,000 shares of nonassessable common stock to be offered at par 
($100 per share) to be offered through the officers and directors of 
the company. The proceeds are to be used for construction of a building 
for corporation headquarters and to maintain inventory requirements. 


Turner Airlines, Inc., Indianapolis, Ind.—Files— 


The corporation on March 10 filed a letter of notification with the 
SEC covering 60,00€ shares of common stock (no par) to be offered 
at $4 per share, the »roceeds to be used to buy planes, pay overhaul 
and for working capital and genera! corporate purpose. No under- 
writing involved. 


Union Producing Co.—Redemption Authorized— 


This company, a subsidiary of United Gas Corp., on March 20 re- 
ceived an SEC order authorizing it to redeem on or before March 25, 
1950, $1,000,000 of its $35,000,000 of 6% dcbentures due March 1, 
1952, held by United Gas.—vV. 171, p. 1086. 


United-Carr Fastener Corp.—Plans Stock Split— 


In connection with the proposed 2-for-1 split to be voted on 
March 28 the authorized no par common stock would be changed 
from 500,000 to 1,000,000 shares, and one additional share issued to 
holders of each of the 305,192 outstanding shares. The capita! or 
surplus accounts would not be changed.—V. 170, p. 1920. 


United Funds, Inc.—Registers With SEC— 


The corporation on March 17 filed a registration statement with the 
SEC covering 1,200,000 United Income Fund Shares and 1,000,000 of 
United Science Pund Shares.—V. 171, p. 500. 


United Mines of Honduras, Inc., Wilmington, Del.— 
Files With SEC— 


The corporation on March 16 filed a letter of notification with 
the SEC covering 150,000 shares of common. stock (par 50 cents) 
to be offerei at $2 per share through Willis E. Burnside & Co., Inc., 
New York City, the proceeds to be used to pay indebtedness and for 
general corporate purposes. 


United Paramount Theatres Inc.—Voting Trust Provi- 
sions Modified— 


Leonard H. Goldenson, President, on March 24, announced very fa- 
vorable modification of the voting trust provisions of the consent judg- 
ment, entered March 3, 1949. 

Amendments eliminating restrictive features to security holders were 
approved by the Fedéral Court. The amendments agreed to by the De- 
partment of Justice permit release from the voting trust of holdings of 
500 shares or less of the common stock of this corporation. 

With the approved amendments over 70% of the stock of the cor- 
poration can become free of the voting trust Restrictions will then 
apply to only a little more than 500 of the corporation's 40,000 hoiders 
—V. 171, p. 788. 





United States Envelope Co.—Split-Up Approved— 


The stockholders on March 10 approved a 2-for-1 split of the pre- 
ferred and common shares and authorized 80,000 additional common 
shares which will be retained in the treasury for the present.—V. 170, 
Pp. 1440. 


U. S. Oil & Development Corp., Denver, Colo.—Files 
With SEC— 


The corporation 2n March 10 filed a ictter of notification with the 
SEC covering 160000 shares cf 6% preferred stock (par 10 cents) to 
te offered av 25 cents per share, the preceeds to be used to drill and 
rehabilitate wells. The underwriters are R. L. Hughes & Co., Denver.— 
V. 167, p. 588 


U. S. Thermo Control Co.—Files With SEC — 


A letter of notification was filed with the SEC on March 17 
covering 3,300 shares of common stock (par $1) to be sold at not 
more than $3 per share by M. B. Grecn, Vice-President and Secre- 
tary. No underwriting involved. 

On the same date, a letter of notification was filed covering 12,000 
shares of common stock to be sold by the company to George F. 
Ereen, New York City, at $1.50 per share, the proceeds to be used 
for working capital. No underwriting.—vV. 171, p. 987. 


Vashon (Wash.) Telephone Corp.—fFiles With SEC— 


The corporation on March 9 filed a letter of notification with the 
SEC covering $49,000 first mortgage 5% serial and sinking fund bonds 
to be offered at $1,600 per bond plus accrued interest from Nov. 1, 
1949. Underwriter is Wm. P. Harper & Son & Co. 


Victor-American Fuel Co.—Bondholders’ Committee— 


The following: committee is seeking authorization from holders of 
Victor Fuel Co. first mortgage 5% gold bonds due 1953, to represent 
such holders in reorganization proceedings of the company. The come 
mittee: G. T. deSimone, Chairman; Alexander Mackenzie and M. E, 
Birkens. Robert Smith, 165 Broadway, New York, is Secretary.—V. 171, 
p. 595. : 


Viking Pump Co.—Stock Distribution— 


R. C. Wyth, President, reports that on Feb, 21 the directors de- 
clared a 100% stock dividend payable March 31 to stockholders of 
record Feb, 28. 

On Nov. 17, 1949, the stockholders increased the authorized $5 par 
common. stock from. 100,000 to 200,000 shares to provide for the 
stock dividend.—V. 170, p. 1920. 


Wabash RR.—To Add Diesels— 

This company will spend $750,000 in April and May to Dieselize its 
North Kansas City freight yards, Arthur K. Atkinson, President, said, 
He stated 1,200-horsepower Diesel locomotives, probably seven in 
number, will replace 15 steam locomotives currently used in switching 
operations.—V. 171, p. 988. 


Wamsutta Mills, Inc.—Meeting Adjourned— 


The stockholders’ meeting, which had been scheduled for March 10 
to act on the proposed acquisition cf Crown Manufacturing Co., 
has been adjourned until March 30.—V. 171, p. 988. 


Weisfield’s, Inc., Seattle, Wash.—Files With SEC— 


The corporation on March 14 filed a letter of notification with the 
SEC covering 6,000 shares of capital stock to be offered at $47.50 per 
share, the proceeds to be used in setting up additional branch stores in 
Washington and Oregon to sell retail jewelry. No underwriting involved. 


Wellington Fund, Inc.—Registers With SEC—- 


The corporation on March 2} filed a registration statement with the 
SEC covering 2,000,000 shares of common stock (par $1). The offering 
price will be determined on the basis of net asset value at the close of 
the day. Underwriter is W. L. Morgan & Co.—V. 171, p. 500. 


West Coast Life Insurance Co.—Stock Dividend, Etc.— 

The stockholders on Feb. 21 voted to increase the $5 par capital 
stock from $500,000 to $1,000,000 in order to provide for the pay- 
ment of a 100% stock dividend to stockholders of record March 10, 
1950. Necessary funds were transferred from surplus account to 
capital account. 


West Virginia Water Service Co.—Files With SEC—~ 
Rights to Stockholders— 


The company on March 6 filed a letter of notification with the SEC 
covering 17,647 shares of common stock (no par value), to be offered 
to common stockholders of record March 13, 1950, at $16.75 per 
share on the basis of one new share for each 14 shares held. Rights 
are to expire March 27, 1950. Shea & Co., Boston, Mass., and Blair PF. 
Claybaugh & Co., Harrisburg, Pa., and New York, are heading @ 
group of 30 dealers soliciting subscriptions. The proceeds are for 
construction costs.—V. 171, p. 988. 


Western Maryland Ry.—Equipments Authorized— 


The Interstate Commerce Commission on March 15 authorized the 
company to issue $2,460,000 of equipment trust certificates in con- 
nection with new equipment purchases.—-V. 171, p. 988. 


Wheeling & Lake Erie Ry.—To Offer Bonds— 


It is reported that the company plans to sell competitively $4,000,00@ 
of bonds on April 6, the proceeds to be used to refund bank loans.—- 
V. 171, p. 140. 


(S. S.) White Dental Mfg. Co. (& Subs.)—Earnings— 





Year Ended Dec. 31— 194 1948 1947 1946 
Net sales._._..__________ $18,943,548 $19,220,793 $19,342,319 $19,786,223 
Profit before inc. taxes 1,410,582 2,241,055 2,092,690 2,683,097 
Prov. for Fed. and State 

income taxes__-.---~- 605 ,000 925,000 860,000. 1,175,000 

ff aan $805,582 $1,316,055 $1,232,690 $1,508,099, 
Earns. for common sh._ $2.69 $4.40 $4.12 $5.04 


Plans 5% Stock Dividend and Offering of Shares to 
Stockholders and Employees— 


The stockholders will vote at the annual meeting April 4 on @ 
proposal to increase the authorized capital stock (par $20) to 450,000 
shares from the present 300,000 shares. 

In his annual report to shareholders, Fred E. Steen, President, 
said if the increase in stock is authorized, the company will declare 
a stock dividend of one share for each 20 held. 

He said the company also plans to offer stockholders rights t®& 
subscribe to 29,891 shares at the rate of one for each 10 held and 
to offer employees the opportunity to subscribe to 20,000 shares plus 
shares unsubscribed by stockholders.—V. 171, p. 699. 


Wilcox-Gay Corp.—Registers With SEC— 

The corporation on March 20 filed a registration statement witht 
the SEC covering 300,000 shares of its common stock ($1 par). Gear- 
hart, Kinnard & Otis, Inc., of New York, has been named as the 
principal underwriter. The cffering price and underwriting terms 
are to be supplied by amendment. 

The company’s products consist primarily of 
disc and magnetic tape-disc recording equipment. 
the stock financing would be used for general 
ments.—V. 170, p. 1641. 


television receivers, 
The proceeds of 
operating require- 


Wilson Brothers, Chicago—Files With SEC— 


A letter of notification was filed with the SEC on March 17 covere 
ing 15,000 shares of common stock (par $1) to be sold by 
Sheybogan Chair Co., Inc., at $4.37% per share (market price). No 
underwriting involved.—V. 170, p. 929. 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Gadsden, Ala. 


Bond Sale—The $200,000 public 
improvement bonds offered March 
21—-v. 171, p. 1188—were awarded 
to the Equitable Securities Corp., 
and the Robinson-Humphiey Co., 
of Atlanta, jointly, as 2's, at a 
price of 100.96, a basis of about 
2.31%. 


Mobile, Ala. 


Bond Offering — Armistead 
Leake, Secretary of the Water 
Works Board, will receive sealed 
bids until 11 a.m. (CST) on March 
30 for the purchase of $7,000,000 
bonds, divided as follows: 
$1,500,000 industrial water reve- 
nue bonds. Due on Jan. 1 from 
1955 to 1967 inclusive, 

5,500,000 industrial water reve- 
nue bonds. Due on Jan. l, 
1973. 


Dated Jan. 1, 
tion $1,000. On or after Jan. 1, 
1954, the bonds are redeemable 
prior to their respective matur- 
ities at the option of the Water 
Works Board, in the manner and 
upon the terms and conditions 
stated in the Indenture hereinafter 
referred to, either in whole, or in 
part, at a redemption price of par 
and accrued interest to the date of 
redemption, plus a premium as 
shown herein, the redemption pro- 
visions being as follows: In whole, 
in the case of the term bonds, a 
premium of 4% of such principal 
amount if redeemed on Jan. l,| 
1954; 3% if redeemed thereafter. 
and on or prior to Jan. 1, 1958; 2% 
if redeemed thereafter and on or 
prior to Jan, 1, 1963; 1% if re-| 
deemed thereafter and on or prior 
to Jan. 1, 1968; and without pre- 
mium if redeemed thereafter, and 
in the case of serial bonds, a pre-| 
mium of % of 1% for each year or | 
part thereof from the date of the) 
redemption to the date of matur- 
ity of each bond, not to exceed a| 
total premium of 3%. In part, the) 
term bonds may be redeemed at | 
the principal amount of the bonds | 
to be redeemed together with the | 
interest accrued thereon to the) 
date fixed for redemption, plus a) 
premium of 3% of such principal | 
amount if redeemed on Jan. 1, 
1954; 2% if redeemed thereafter | 
and on or prior to Jan. 1, 1958; 1% 
if redeemed thereafter and on or| 
prior to Jan. 1, 1963; % of 1% if | 
redeemed thereafter and on or'| 
prior to Jan. 1, 1968; and without 
premium if redeemed thereafter, | 
and the serial bonds may be re-| 
deemed in the inverse order of | 
their maturities at the principal 


1950. Denomina- 


| 1952 to 1976 inclusive. 





above date were awarded to Refs-, 
nes, Ely, Beck & Co., of Phoenix, 
and Boettcher & Co., of Denver, 
jointly, as 2%s, at a price of 
i0U.001, a basis of about 2.397%. 


CALIFORNIA 


Alamo Sch. Dist., Contra Costa 
County (P. O. Martinez), 
California 

Bond Offering — W. T. Paasch, 
County Clerk, will receive sealed 
oids until 11 a.m. (PST) on March 
27 for the purchase of $41,000. 
suilding coupon or _ registered 
oonds. Dated May 1, 1950. Denom- 
ination $1,000. Due on May 1 from 
1951 to 1970 inclusive. Principal 
and interest (M-N) payable at the 
County Treasurer’s office. Legal- 
ity approved by Orrick, Dahlquist, 
Neff & Herrington, of San Fran-| 


cisco. 


Bellevue Union Sch. Dist., Sonoma 
County (P. O. Santa Rosa), 
California 

Bond Sale Details—-The $124,000 
guilding bonds purchased by the 
Cailfornia Bank, of Los Angeles, 
as previously noted in v. 171, p.| 
.188, were sold at a price of 100.02, 
i basis of about 2.13%, as follows: 
384,000 as 2s. Due on April 1 from 

ly51 to 1964 inclusive. 
40,000 as 2%s. Due on April 1, 
from 1965 to 1971 inclusive. 
California (State of ) 

Bond Ojfering—Chas. G. John- 
on, State Treasurer, will receive 
ealed bids until 10 a.m. (Calif. 
DST) on May 3 for the purchase 
»f $50,060,000 state school buiid-| 
ing, Series A coupon or registered | 
»onds. Dated May 1, 1950. Denom- | 
nation $1,000. Due on May 1 from | 
Principal 
and interest (M-N) payable at the 
State Treasurer’s office, or at the 
option of the holder, at the office 
of any duly authorized agent of 
che State Treasurer, including the 
agent of the State Treasurer in 
New York City. Legality approved 
ay Orrick, Dahlquist, Neff & Her- 
‘ington, of San Francisco. 


Dunbar Union Sch. Dist., Sonoma’ 
County (P. O. Santa Rosa), Calif. 

Bond Sale—The $69,000 school 
2o0nds offered March 20—v. 171,| 
». 1087—were awarded to Heller, 
Bruce & Co., of San Francisco, on 
a bid reflecting a net interest cost 
of about 1.96%. The second highest | 
bidder was Dean Witter & Co., on | 


a bid reflecting a net interest cost 
of about 1.97%. 


Fresno County Sch. Dists. (P. O. 
Fresno), Calif. 


Bond Sale — The $100,000 Au- 


| 





lbonds offered March 21—v. 
|p. 1087—were awarded to the Wil- 
| liam R. Staats Co., of Los Angeles, 


| McKinleyville Union Elementary 


| Denomination 
| Siv Se. 


| [Treasurer's 


amounts of the bonds to be re-| berry Union School District bonds 
deemed together with the interest | offered March 14—v. 171, p. 988 
thereon to the date fixed for re-|—were awarded to Dean Witter & 





Dated May 1, 1950. Denomina- |! 


tion $1,000. Principal aud inter- 
est (M-N) payable at tne County 
Treasurer's otfice. 


La Webra Sek: Dia. P.O. 
Santa Ana), Calif. 
Bond Sale—The $150,000 school 
171, 


as 2's, at a price of 100.07, a basis 
of about 2.24%. The second high- 





est bidder was Bank of America 
National Trust & Savings Associa- | 
tion, San Francisco, for 242s, at a 
price of 102.43. 


Livingston Union Elementary 
Sch. Dist., Merced County 
(P. O. Merced), Calif. 
Bond Sale—The $39,000 school | 
bonds offered March 21—v. 17], | 
p. 1087—were awarded to John 
Nuveen & Co., of Chicago. 


Sch. Dist., Humboldt County 
(P. O. Eureka), Calif. 
2ond Offering—Fred J. Moore, 
Jr., County Clerk, will receive 
sealed bids until 1:30 pm. (FST) 





on April 17 tor the purchase of | 
$44,000 school coupon or regis-| 
tered bonds, Dated Mey 15, 1950. 
$1,009. Due on 
15 from 1952 to 1965 inclu-! 
Principal and __ interes. 
payable at the County 
oftice. Legality ap- 
proved by Orrick, Dahlquist, Neff 
& Heirington, of San Francisco. 


M ay 


(M-N) 


Ravenswood Elem. Sch. Dist., 
San Mateo County (P. O. 
Redwood City), Calif. 
Bond Offering—W. H. Augustus, 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on April 
4 for the purchase of $142,000 
school bonds. Dated July 1, 1949. 
Denomination $1,000. Due on July 
1 from 1950 to 1969 inclusive. 
Principal and interest (J-J) pay- 
—_ at the County Treasurer’s of- 

ice. 


Santa Clara County Sch. Dists. 
(P. O. San Jose), Calif. 


Bond Offering—Albert J. New- 
lin, County Clerk, will receive 
sealed bids until 11 a.m. (PST) on 
March 27 for the purchase of 
$333,000 school coupon or regis- 
tered bonds, divided as follows: 


$210,000 Mountain View School 
District bonds. Due on May 1 
from 1951 to 1971 inclusive. 

83,000 Whisman School District 
bonds. Due on May 1 from 
1951 to 1975 inclusive. 

40,000 Almaden Union School 
District bonds. Due on May 1 
from 1951 to 1970 inclusive. 

Dated May 1, 1950. Denomina- 
tion $1,000. Principal and interest 


CONNECTICUT 


East Lyme, Conn. 

Bond Oftering— Walter L. Spen- 
cer, Chairman of the Board of Fi- 
nance, will receive sealed bids at 
the Hartford National Bank & 
Trust Co., 777 Main Street, Hart- 
ford, until 3 p.m. (EST) on April 
3 for the purchase of $285,000 
school 1950 coupon bonds. Dated 
March 1, 1950. Denomination $1,- 
000. Due on March 1 from 1951 to 
1970 inclusive. Legality approved 
hv Robinson, Robinson & Cole, of 
Hartford. 


DELAWARE 


Harrington Spec. Sch. Dist., Del. 

tend saie—The $210,000 schoo! 
1950 bonds offered March 21—v 
171, p. 988—were awarded to Laird 
& Co., and Laird, Bissell & Meeds 
both of Wilmington, jointly, as 
2%gs, at a price of 160.12, a basis 
of about 2.36%. 


FLORIDA 


Monroe County Special Tax 
Sch. Dist. No. 1 (P. O. 
Key West), Fla. 

Bond Saie—The $500,000 build- 


| ing bonds offered March 22—v. 


171, p. 887—were awarded to the 
Trust Co. of Georgia, of Atlanta 
and E. M. Newton & Co., of Bos- 
ton, jointly, as 2.60s, at a price oi 
100.05, a basis of about 2.59% 
The second highest bidder was 
Shields & Co., end Robinson- 
Humphrey Co., jointly, for 2%: 
and 2.60s, at a price of 2.66%. 
St. Petersburg, Fla. 
Certificate Offering — Baynara 
E. Cook, Director of Finance, will 
receive sealed bids until 10 a.m. 
(EST) on April 12 for the pur- 


certificates may be negotiated pri- 

vately or used as security for a 

515,000.000 loan from the Recon- 

struction Finance Corporation, ac- 

cording to Chicago press advices. 
Decatur, Ill. 

Bond Offering —D. F. Davis, 
City Clerk, will receive sealed 
bids until 10 a.m. (CST) on April 
li for the purchase of $2,075,009 
water revenue coupon bonds. 
Dated March 1, 1950. Denomina- 
tion $1,000. Due on Sept. 1 from 
1950 to 1$79 inclusive. Legality 
approved by Chapman & Cutler, 
of Chicago. 


INDIANA 


Indianapolis Sch. City, Ind. 

Note Otfering —M. V. Bailey, 
Business Director of the Board of 
School Commissioners, will re- 
ceive sealed bids until 7:30 p.m, 
CST) on March 28 for the pur- 
chase of $420,000 notes. Dated 
March 31, 1950. Due on June 30, 
1950. 


South Whitley, Ind. 

Bond Ottering — Lucy Keller, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(CST) on April 3 for the purchase 
of $15,000 municipal buiiding of 
1950 bonds. Dated April 1, 1950. 
Denomination $1,000. Due on Jan. 
1 from 1951 to 1965 inclusive. In- 
terest J-J. Legality approved b} 
Ross, McCord, Ice & Miller, of In- 


| dianapolis. 


, equipment 
| March 22—v. 


chase of $2,150,000 hospital con- | 
struction utility tax revenue cou- | 


pon or. registered 
Dated Oct. 1, 1948. Denomination 


certificates. | 


$1,000. Due on Oct. 1 from 1950 to | 


1955 inclusive. Principal and in- | 


terest (A-O) payable 
York City, or St. Petersburg. Le- 
gality approved by Wood, King 
& Dawson, of New York City. 


IDAHO 


Idaho State College (P. O. 
Pocatello), Ida. 
Bond Sale—The $150,000 build- 
ing and improvement, revenue 


! 
| 


| 
| 


'B 


| 


Swayzee, Ind. 

Bond Sale — The $11,000 fire 
1950 bonds offered 
171, p. 1088—were 
awarded to Raffensperger, Hughes 
& Co., of Indianapolis, as 1%4s, at 
a price of 101.01, a basis of about 
1.58%. 


IOWA 


Calamus Con. Sch. Dist., lowa 
Bond Sale—The $125,000 build- 


in New|ing bonds offered March 20—v. 


171, p. 1188 — were awarded to 
Paine, Webber, Jackson & Curtis, 
of Chicago, as 1%4s, at a price of 
100.008, a basis of about 1.74%. 


Clear Lake, lowa 


Bond Sale — The $98,000 water 
works bonds offered March 16 
were awarded to the Carleton D. 
eh Co., and Shaw, McDermott & 


1950, Series A bonds offered March | Co., both of Des Moines, jointly, as 
20—v. 171, p. 1088—were awarded | 24s, at a price of 100.51, a basis 


to John Nuveen & Co., of Chicago, | Of 


at a price of 98.07, a basis of about 

2.46%, as follows: 

$55,000 as 1%s. Due on July 
from 1951 to 1959 inclusive. 


1 


| 


| Bannister, 


about 2.19%. 

Bonds are dated March 1, 1959. 
Due on Nov. 1 from 1951 to 1966 
inclusive. Legality approved by 
Carpenter, Ahlers & 


38,000 as 2%s. Due on July 1 | Cooney of Des Moines. 
from 1960 to 1964 inclusive. | Hudson Con. Sch. Dist., lowa 


demption. Principal and interest | 
{J-J) payable at the Irving Trust| 
Co., New York City. Legality ap-| 
proved by Mitchell & Pershing, of 
New York City. 


|(M-N) payable at the County 
| Treasurer’s office. Legality ap- 
| proved by Orrick, Dahlquist, Neff 
& Herrington, of San Francisco. 


COLORADO 


Co., of San Francisco, as 1%s, on 
a bid reflecting a net interest cost 
of about 1.48%. 


Additional Sale — The $14,000) 
Teague. School District bonds of- | 
fered on above date were awarded | 


57,000 as 2%s. Due on July 1 
from 1965 to 1970 inclusive. 


The second highest bidder was 


flecting a net 
about 2.52%. 


interest cost of 


| 


Bond Sale—The $100,000 build- 


| ing bonds offered March 21 were 


; | awarded to Halsey, Stuart & Co., 
Stern Bros. & Co., on a bid re-| as 134s, at a price of 100.15, a 


basis of about 1.73%. The second 
highest bidder was Ravenscroft 


ARIZONA _to Blyth & Co., on a bid reflecting | 
Maricopa County Sch. Dists. (P. O.| a net interest cost of about 2.60%, 
Phoenix), Ariz. _as follows: 


| 

Bond Sale—The $380,000 School $8,000 as 24s. Due on April 1 from | 

Dist. No. 14 bonds offered March 1960 to 1967 inclusive. 

2i—v. 171, p. 988—were awarded 6,000 as 234s. Due on April 1 from | 
to John Nuveen & Co., of Chicago, 1968 to 1970 inclusive. 


and Kenneth A. Ellis & Co., of Bond Offering—E. Dusenberry, | 
Phoenix, jointly, at a price of County Clerk, will receive sealed | 
100.03, a basis of about 2.39%, as! bids until 10:30 a.m. (PST) on | 


follows: | April 4 for the purchase of $88,- | 
$72,000 as 2%s. Due on July 1 000 building bonds, divided as | 
mn a 1951 to 1954 inclusive, follows: 
. as 2%s. Due on July 1 $19,000 PDunl cetri 
from 1955 to 1964 inclusive. nl ge kg ll aya 
122,000 as 2%s. Due on July 1 1951 to 1960 inclusive. | 
from 1965 to 1970 inclusive. 


_ 78,000 Reedley Joint School Dis- | 
Additional Sale — The $215,000 


trict bonds. Due on May 1) 
Sch. Dist;, No; 3-bonds offered on’. from 1935 to 1970 inclusive. | 


| sold to Boettcher & Co.. 


Colorado State College of Agri- 
culture and Mechanics (P. O. 
Fort Collins), Colo. 
Bonds Sold—An issue of $1,- 
133,000 building bonds has been 
Peters, 
Writer & Christensen, Coughlin 
& Co., and Bosworth, Sullivan & 
Co., all of Denver, jointly, at a 


price of par, a basis of about 3.66% 
as follows: 





$189,000 as 3%s. Due on Aug. 1 
from 1951 to 1961 inclusive. 


202,000 as 3%2s. Due on Aug. 1 with the scheduled purchase of 
| $20.000.000 of equipment, includ- 


from 1962 to 1968 inclusive. 
742,000 as 3%4s. Due on Aug. 1 
from 1969 to 1983 inclusive. 


Dated Feb. 1, 1950. Legality ap-| 


oroved by Myles P. Tallmadge, of 
Denver. 


i 


| & Co., for 2s, at a price of 101.52. 


Newton, lowa 


Bond Offering — Dale A. Noel, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
| April 3 for the purchase of $49,- 
000 special assessment bonds, di- 
vided as follows: 
$28,000 Street Improvement bonds. 
Due on May 1 from 1951 to 
1959 inclusive. 

21,000 Sewer Improvement bonds. 
Due on May 1 from 1951 to 
1959 inclusive. 


Dated April 1, 1950. 


ILLINOIS 


Chicago Sanitary District, Ill. 

Warrant Offering—Bryan Hart- 
nett, District Clerk. will receive 
sealed bids until 11 a.m. (CST) on 
March 30 for the purchase of $9,- 
900,000 (1950) corporate purpose 
tax anticipation warrants. Legal-'| 
ity approved by Chapman & Cut- 
ler, of Chicago. 


Chicago Transit Authority, Ill. 
Plans Financing—In connection 


ing elevated cars, trolley and 
rotor buses, the Authority will Ottumwa, Ia. 

pay 25% in cash and issue $15,-| Bond Sale—The $150,000 park 
000,000 in equipment trust certifi-| bonds offered March 20—v. 171, 
cates for the balance. Sale of the' p. 1088—were awarded to Halsey, 
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Stuart & Co., as l‘2s, at a price| Boston, until 11 am. (EST) on 


of 100.15, a basis of about 1.48%. 
The 


March 30 for the purchase of 


second highest bidder was} 3315,000 First Series totes. Dated 


Paine, Webber, Jackson & Curtis,; April 10, 1950. Due on April 10, 


ior 154s, at a price of 101.81. 


Pulaski County (P. O. 


Somerset), Ky. 

Bond Sale—The $75,000 234% 
refunding bonds offered March 
17—v. 171, p. 1088—were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, at a price of 102.91, a basis 
of about 2.58%. The second highest 
bidder was Bankers Bond Co., 
Louisville, 102.75. 


LOUISIANA 


Beauregard Parish Sch. Dist. No. 3 
(P. O. DeRidder), La. 

Bond Offering—K. R. Hanchey, 
Secretary of the Parish School 
Board, will receive sealed bids un- 
til 10 a.m. (CST) on April 18 for 
the purchase of $500,000 school 
bonds. Dated May 1, 1950. Denom- 
ination $1,000. Due from 1951 to 
1970 inclusive. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 


Jefferson Davis Parish, Welsh 
Road District No. 1 (P. O. 
Jennings), La. 

Bond Offering — Walter C. 
Peters, Secretary of the Police 
Jury, will receive sealed bids un- 
til 10 a.m. (CST) on April 20 for 
the purchase of $110,000 road 
bonds. Dated May 1, 1950. Denom- 
ination $1,000. Due on May 1 from 
1951 to 1960 inclusive. Legality 
approved by Chapman & Cutler, 
of Chicago. 


MASSACHUSETTS 


Chelsea Housing Authority, Mass. 

Note Sale—The $1,405,000 Sec- 
ond Series notes offered March 23 
—v. 171, p. 1189—were awarded 
to the Chase National Bank, and 
Cc. J. Devine & Co., both of New 
York, jointly, at 0.78%. The sec- 
ond highest bidder was J. P. Mor- 
gan & Co. Inc., and Second Na- 
tional Bank, Boston, jointly, at 
0.83%. 


Fitchburg, Mass. 


Note Sale—The $1,000,000 reve- 
nue notes offered March 21 were 
awarded to the Second National 
Bank, of Boston, at 0.68% dis- 
count, Dated March 22, 1950. Due 
on Nov. 10, 1950. Legality ap- 
proved by Ropes, Gray, Best, 
Coolidge & Rugg, of Boston. 


Lynn, Mass. 

Bond Offering — Daniel J. Mc- 
Ardie, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 
March 28 for the purchase of 
$725,000 classical high schoo] loan, 
Act of 1950 coupon or registered 
bonds. Denomination $1,000. Due 
on April 1 from 1951 to 1970 in- 
clusive. Principal and _ interest 
(A-O) payable at the First Na- 
tional Bank, of Boston, or at the 
City Treasurer’s office. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


Lynn, Mass. 


Note Sale—The $800,000 notes 
offered March 22 were awarded to 
the Essex Trust Co., of Lynn, at 
0.73% discount. 

Notes are due on Nov. 17, 1950. 
Legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


KENTUCKY | aah 








Melrose, Mass. 


Note Sale — The $400,000 reve-| 
nue notes offered March 21—v.} 
171, p. 1189—-were awarded to the 
Merchants National Bank, of Bos- 
ton, at 0.67% discount. The second 
highest bidder was Day Trust Co., 
Boston, at 0.68% discount. 


Middlesex County (P. O. East 
Cambridge), Mass. 

Note Sale — The $500,000 notes 
offered March 21 were awarded 
to the Merchants National Bank, 
of Boston, at 0.65% discount. 


Millbury Housing Authority, Mass. 


Note Offering—John M. Hamil- 
ton, Chairman, will receive sealed 








bids at the office of the nore 
Housing Board, 18 Tremont Street, 


i951. Legaiity approved by Cald- 
Marshall, Trimble & wsLt- 
chell, of New Yoik City. 


New Bedford Housing Authority, 
Massachusetts 
Note Sale—'T'ne $1,430,000 Sec- 
ond Series notes offered March 
23—-v. 171, p. 1189—-were awarded 
to the Chase National Bank, and 
C. J. Devine & Co., both of New 
York, jointly, at 0.76% interest. 
The second highest bidder was 
J. P. Morgan & Co., Inc., and 
Second National Bank, Boston, 
jointly, 0.83% interest. 


Northampton, Mass. 

Bond Sale — The $80,000 water 
department loan bonds offered 
March 16 were awarded to the 
Rockland-Atlas National Bank, of 
Boston, as 1'%s, at a price of 
101.07, a basis of about 1.34%. The 
second highest bidder was Coffin 
& Burr, for 14s, at a price of par. 

Bonds are dated April 1, 1950. 
Denomination $1,000. Due on 
April 1 from 1951 to 1965 in- 
clusive. Principal and_ interest 
payable at the Merchants National 
Bank of Boston. Legality ap- 
proved by Storey, Thorndike, 
Palmer & Dodge of Boston. 


Pittsfield Housing Authority, Mass. 

Note Offering—Frank A. Wood- 
head, Chairman, will receive 
sealed bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. (EST) 
on March 30 for the purchase of 
$1,750,000 Fifth Series notes. 
Dated April 10, 1950. Due on Oct. 
10, 1950. Principal and interest 
payable at the National Shawmut 
Bank of Boston. Legality ap- 
proved by Sullivan, Donovan, 
Heenehan & Hanrahan, of New 
York City. 


Quincy, Mass. 

Note Offering — Mildred L. 
Tyler, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on March 29 for the purchase of 
$1,000,000 notes. Dated March 29, 
1950. Denomination $50,000 and 
$25,000. Due on Nov. 21 and Dec. 
5, 1950. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Saugus, Mass. 
Note Sale—The $200,000 tax an- 
ticipation notes offered March 22 
were awarded to the National 


Shawmut Bank, at Boston, at 
0.78% discount, Due on Nov. 15, 
1950. 


Weymouth, Mass. 


Note Offering—Harry I. Grang- 
er, Town Treasurer, will receive 
sealed bids until 11 a.m. (EST) 
on March 28 for the purchase of 
$70,000 coupon notes, divided as 
follows: 
$45,000 water supply notes. Due 

on April 1 from 1951 to 1965 
inclusive. 

25,000 water department equip- 
ment notes. Due on April 1 
from 1951 to 1955 inclusive. 

Dated April 1, 1950. Denomina- 
tion $1,000. Principal and inter- 
est payable at the Merchants Na- 
tional Bank, of Boston. 


MICHIGAN 


Barry and Eaton Counties, Kellogg 
Rural Agric. Sch. Dist. (P. O. 
Nashvi'le), Mich. 

Note Sale—The $15,000 tax an- 
ticipation notes offered March 20 
—v. 171, p. 1189—were awarded 
to the Security National Bank, of 
Battle Creek. as 2% interest, plus 

a premium of $20. 


Burr Oak, Mich. 

Bond Offering — Car! Leyda, 
Village Clerk. will receive sealed 
bids until 7:30 p.m. (EST) on 
April 3 for the purchase of $110,- 
000 water supply system revenue 
bonds. Dated April 1, 1950. De- 
nomination $1,000. Due on Oct 1 
from 1954 to 1988 inclusive. Bonds 
maturing in 1974 to 1988, shall be 
subject to redemption prior to 
maturity in inverse numerical 





order, on any one or more interest 
payment dates after Oct. 1, 1959; 
provided, however, that the bonds 
of this issue as a whole shall be 
subject to redemption prior to 
maturity for the purpose of re- 
funding at the option of the Vil- 
lage, on any one interest paymen;: 
date on or after Oct. 1, 1953. 
Bonds called for redemption pur- 
suant to the above terms shall be 
redeemed at the par value thereoi 
and accrued interest, plus a pre- 
mium as follows: $35.00 on each 
bond called for redemption after 
Oct. 1, 1959, but on or before Oct. 
1, 1962; $30.00 on each bond 
called for redemption after Oct. 1, 
1962, but on or before Oct. 1, 
1965; $25,000 on each bond called 
for redemption after Oct. 1, 1965, 
but on or before Oct. 1, 1968; 
$20.00 on each bond called for 
redemption after Oct. 1, 1968, but 
on or before Oct. 1, 1971; $15.00 on 
each bond called for redemption 
after Oct. 1. 1971, but on or be- 
fore Oct. 1, 1974; $10.00 on each 
bond called for redemption after 
Oct. 1, 1974, but on or before Oct. 
1, 1977; $5.00 on each bond called 
for redemption after Oct. 1, 1977, 
but on or before Oct. 1, 1980. 
Principal and interest (A-O) pay- 
able at a bank or trust company 
to be designated by the purchaser. 
Legality approved by Miller Can- 
field, Paddock & Stone of Detroit. 


Detroit, Mich. 

Bond Offering—John H. Wither- 
spoon, City Controller, will re- 
ceive sealed bids until 10 a.m. 
(EST) on March 29 for the pur- 
chase of $764,000 general obliga- 
tion registered bonds. 


Fraser, Mich. 

Bond Sale — The $53,000 water 
revenue extension and refunding 
bonds offered March 15—v. 171, p. 
989—were awarded to the State 
Bank, of Fraser, and the First 
State Bank, of East Detroit, joint- 
ly, as 2%4s, at a price of par. 


Grosse Pointe Woods (P. O. 
Grosse Pointe), Mich. 

Note Offering—Philip F. Allard, 
Village Clerk, will receive sealed 
bids until 8 p.m. (EST) on April 
4 for the purchase of $80,000 tax 
anticipation 1950 notes. Dated 
April 1, 1950. Denomination $20,- 
000. Due on Sept. 1, 1950. Prin- 
cipal and interest payable at the 
Grosse Pointe Bank, Grosse 
Pointe. 





Howard Twp., Howard Community 
Sch. Dist. No. 1 (P. O. 
R. R. No. 1, Box 222, 
Niles), Mich. 

Bond Offering—Dennis Parker, 
Secretary of the Board of Edu- 
cation, will receive sealed bids 
until 8 p.m. (EST) on March 28 
for the purchase of $100,000 school 
coupon bonds. Dated March 1, 
1950. Denomination $1,000. Due 
on April 1 from 1951 to 1960 incl. 
Principal and interest (A-O) pay- 
able at a bank or trust company 
designated by the purchaser. Le- 
gality approved by Miller, Can- 
field, Paddock & Stone, of De- 
troit. 


Kalamazoo Twp., Burke Sch. Dist. 
No. 20 (P. O. Kalamazoo), 
Michigan 

Bond Offering—R. D. Forward, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. (EST) on March 27 for 
the purchase of $80,000 school 
coupon bonds. Dated March 15, 
1950. Denomination $1,000. Due 
on July 15 from 1951 to 1966 incl. 
Principal and interest (J-J) pay- 
able at the First National Bank & 
Trust Co., of Kalamazoo. Legality 
approved by Miller, Canfield, 
Paddock & Stone, of Detroit. 


Manistee County, Norman-Dickson 
Agric. Sch. Dist. No. 2 (P. O. 
Brethren), Mich. 


Bond Sale—The $200,000 build- 
ing bonds offered March 22 were 
awarded to H. V. Sattley & Co., 
McDonald-Moore & Co., both of 
Detroit. and Walter J. Wade Inc., 
of Grand Rapids, jointly, at a 
price of 100.01, a basis of about 
2.0004%, as follows: 








$65,000 as 2%s. Due on April 1 
trom 1951 to 1956 inclusive. 

120,000 as 2s. Due on April |! 

from 1957 to 1964 inclusive. 

15,000 as lles. Due on April 1 

1965. 

The second highest bidder wa: 
John Nuveen & Co., and Miller. 
Kenower & Co., jointly, for 234s 
2s and 134s, at a price of 100.14 
a basis ot avout 2.u4%. 


Manistee Sch. Dist., Mich. 

Note Offering — Dorr Johnson, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 7:30 p.m. (EST) on April 10 for 
the purchase of $64,500 tax antici- 
pation notes. Dated July 1, 1950. 
Due on June 30, 1951. Principal 
and interest payable at the office 
of the Board of Education, 


Mecosta County (P. O. 
Big Rapids), Mich. 

Note Saie—TIhe $21,000 notes 
offered March 17 were awarded 
to the Citizens State Bank, ana 
the Big Rapids Savings Bank. 
both of Big Rapids, jointly. at 5% 

Notes are dated March 18, 1950. 
Due on May 1 in 1950 and 1951. 
Principal and interest (M-N) pay- 
able at the County Treasurer’s 
office. 


Monroetown Twp., Custer Frac. 
Con. Sch. Dist. No. 4 (P. O. 
R. F. D. No. 3, 
Monroe), Mich. 


Bond Sale—The $200,000 build- 
ing bonds offered March 22—v. 
171, p. 1189—were awarded to 
H. V. Sattley & Co., of Detroit. 
and Ryan, Sutherland & Co., Inc., 
of Toledo, jointly, at a price of 
100.04, a basis of about 1.69%, as 
follows: 


$175,000 as 1%4s. Due on April 1 
from 1951 to 1959 inclusive. 

25,000 as 1's. Due on April 1, 
1960. 


The second highest bidder was 
Jones B. Shannon & Co., and S. R 
Livingstone & Co., jointly, on a 
bid reflecting a net interest cost 
of about 1.74%. 


Montrose Twp. Frac. Sch. Dist. 
No. 16 (P. O. Montrose), 
Michigan 

Bond Sale—The $200,000 build- 
ing bonds offered March 20 — v. 
171, p. 1089—were awarded to 
Paine, Webber, Jackson & Curtis, 
of Chicago, at a price of 100.002, a 
basis of about 2.11%, as follows: 


$125,000 as 2%s. Due on Nov. 1 
from 1951 to 1961 inclusive. 

75,000 as 2s. Due on Nov. 1 from 
1962 to 1966 inclusive. 


The second highest bidder was 
Braun, Bosworth & Co., Inc., and 
McDonald-Moore & Co., jointly, 
for 244s and 2\%s, at a price of 
2.36%. 


Spring Lake Twp. Sch. Dist. No. 2 
(P. O. Spring Lake), Mich. 


Bond Offering—cCharles E. Mil- 
ler, District Secretary, will re- 
ceive sealed bids until 5 p.m. 
(EST) on April 10 for the pur- 
chase of $425,000 building coupon 
bonds. Dated May 1, 1950. De- 
nomination $1,000. Due on May 1 
from 1951 to 1965 inclusive. Prin- 
cipal and interest (M-N) payable 
at a bank or trust company desig- 
nated by the purchaser. Legality 
approved by Miller, Canfield, 
Paddock & Stone, of Detroit. 


Troy Township (P. O. Route 2, 
Birmingham), Mich. 

Bond Offering—Norman R. Bar- 
nard, Township Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
March 28 for the purchase of 
$235,000 water supply system jun- 
ior revenue coupon bonds. Dated 
March 1, 1950. Denomination $1,- 
000. Due on April 1] from 1954 to 
1979 inclusive. The bonds will be 
subject to redemption prior to ma- 
turity. at the option of the Town- 
ship, in inverse numerical order, 
on any one or more interest pay- 
ment dates on and after April 1, 
1951, at the par value thereof, 
and accrued interest, plus a pre- 
mium on each bond in accordance 
with the following schedule, to 











wit: $50 if called for redemption 
on or after April 1, 1951, but be- 


fore April 1, 1956, $40 if called 
for redemption on or after April 1, 
1956, but pefore April 1, 1961, $36 
if called for redemption on or 
after April 1, 1961, but before 
April 1, 1966, $20 if called for re- 
demption on or after April 1, 1 
but before April 1, 1971, $10 if 
called for redemption on or after 
April 1, 1971, but before Apri 1, 
1976, and no premium if called for 
redemption on or after April 1}, 
1976: provided, that no bonds less 
than the entire issue then out- 
standing shall be called for re- 
demption at any time prior to 
April 1, 1956. Principal and inter- 
est (A-O) payable at the Detroit 
Trust Co., Detroit. Legality ap- 
proved by Claude H. Stevens, of 
Berry, Stevens, Barbier & Evely, 
of Detroit. 


Wyoming and Paris Twps. Frac. 
Sch. Dist. No. 8 (P. O. Grand 
Rapids 8), Mich. 

Bond Sa:sce—The $250,000 school 
bonds offered March 20—v. 171, 
p. 1089—were awarded to the First 
of Michigan Corporation, at De- 
troit, at a price of 100.01, a basis 
of about 2.04%, as follows: 





$100,000 as 2%s. Due on July 1 
from 1951 to 1958 inclusive. 
150,000 as 2s. Due on July 1 from 
1959 to 1967 inclusive. . 
The second highest bidder was 
John Nuveen & Co., for 2%s and 


2's, at a price of 100.08, a basis 
of about 2.17%. 


MINNESOTA 

Edina, Minn. 

Bond Sale—The $108,000 water, 
sewer and street improvement 
bonds offered March 13—v. 171, 
p. 989—were awarded to the Al- 
lison-Williams Co., J. M. Dain & 
Co., and Piper, Jaffray & Hop- 
wood, all of Minneapolis, jointly, 
as 1.70s, at a price of 100.12, a 
basis of about 1.67%. The second 
highest bidder was Northwestern 
National Bank, Minneapolis, and 
Mannheimer-Egan, Inc., jointly, 
for 1.80s, at a price of 100.51, 


Mountain Iron, Minn. 
Bond Offering — Albert Fiola, 
| Village Clerk, will receive sealed 
,bids until 7:30 p.m. (CST) on 
March 27 for the purchase of 
_ $275,000 water, electric power and 
steam system revenue bonds. 


Ramsey County Indep. Sch. Dist. 
No. 36 (P. O. New Brighton), 
Minnesota 
Bond Offering—C. G. V. Carl- 
| son, District Clerk, will receive 
‘sealed bids until 8 p.m. (CST) on 
|March 29 for the purchase of 
$150,000 building coupon bonds. 
Dated April 1, 1950. Denomina- 
, tion $1,000. Due on July 1 from 
/ 1952 to 1968 inclusive. Principal 
, and interest payable at any suit- 
‘able bank or trust company desig- 
nated by the purchaser. Legality 


|approved by Faegre & Benson, of 
Minneapolis. 





Wadena County Indep. Sch. Dist. 
No. 33 (P. O. Menahga), Minn. 
Bond Offering — Pearle Qualey, 

District Clerk, will receive sealed 

bids until 2 p.m. (CST) on March 

28 for the purchase of $65,000 

building coupon bonds. Dated 

April 1, 1950. Denominations $1,- 

000 and $500. Due on April 1 from 

|1953 to 1975 inclusive. Principal 
and interest payable at any suit- 
able banking institution desig- 
nated by the purchaser. Legality 
approved by Dorsey, Colman, Bar- 
ker, Scott & Barber, of Minne- 
apolis. 


MISSISSIPPI 


Harrison County (P. O. 
Gulfport), Miss. 


Bond Sale — The $275,000 road 
and bridge bonds offered March 
16 were awarded to White, Hat- 
tier & Sanford, of New Orleans, 
on a bid reflecting a net interest 
cost of about 2.24%, as follows: 
$100,000 as 234s. Due on March 1 

from 1958 to 1961 inclusive. 
50,000 as 2%s. Due on March 1 
in 1962 and 1963. 
125,000 as 2s. Due on March 13 
from 1964 to 1968 inclusive. 





The $275,000 road and b 
coupon bonds are dated Sept. 1, 
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7948. Denomination $1,000. Due 
on March 1 from 1958 to 1968 in- 
clusive. Principal and _ interest 
(A-O) payable at the First Bank 
of Biloxi. Legality approved by 
Charles & Trauernicnt, of St. 
Louis. 

Additional Sale — The $8,000 
school transportation equipment 
notes offered on same date were 
awarded to the Gulf National 
Bank, of Gulfport, as 3's, at a 
price of par. : : 

The $8,000 transportation equip- 
ment bonds are dated April 1, 
1950. Denomination $1,333.33, ex- 
cept one for $1,333.35. Due on 
April 1 from 1951 to 1956 inclu- 
sive. 


MONTANA 


Glendive, Mont. 

Bond Offering—Ann Guy, City 
Clerk, will receive sealed bids un- 
til 7:30 p.m. (MST) on April 10 
for the purchase of $106,000 bonds, 
divided as follows: 


$102,000 special improvement dis- 
trict No. 40 bonds. Denomina- 
tion $500. 

4,000 special improvement dis- 
trict No. 41 bonds. Denomina- 
tion $100. 

Dated May 1, 1950. Due on Jan. 
1, 1970. Principal and interest pay- 
able at the City Treasurer’s office. 


Havre, Mont. 

Bond Sale—The $485,000 water 
revenue bonds offered March 15— 
v. 171, p. 990—-were awarded to 
Blyth & Co., Foster & Marshall, 
of Seattle, Juran & Moody, of St. 
Paul, and Boettcher & Co., of Den- 
ver, jointly, at a price of 100.05, a 
basis of about 2.54%, as follows: 


$73,000 as 4s. Due on April 1 from 
1952 to 1955 inclusive, 

64,000 as 2%s. Due on April 1 
from 1956 to 1958 inclusive. 

348,000 as 24s. Due on April 1 
from 1959 to 1970 inclusive. 


Sheridan County Sch. Dist. No. 20. 


(P. O. Plentywood), Mont. 

Bond Offering — H. W. Platts, 
District Clerk, will receive sealed 
bids until 8 p.m. (MST) on April 
14 for the purchase of $100,000 
school addition bonds. Dated July 
1, 1950. Amortization bonds will be 
the first choice and serial bonds 
the second choice of the Board of 
Trustees. If amortization bonds 
are sold and issued, the entire is- 
sue may be put into one single 
bond or divided into several 
bonds, as the Board of Trustees 
may determine upon at the time 
of sale, both principal and inter- 
est to be payable in semi-annual 
instalments during a period of 15 
years from the date of issue. If 
serial bonds are issued and sold 
they will be in the amount of $6,- 


’ 700, except the first bond, which 


will be in the amount of $6,200, 
the sum of $6,200 will become pay- 
able on July 1, 1951, and the sum 
of $6,700 will become payable on 
the same day each year thereafter 
until all of such bonds are paid. 


NEW HAMPSHIRE 


Berlin, N. H. 


Note Offering Gerard L. 
Morin, City Treasurer, will re- 
ceive sealed bids until 4 p.m. 
(EST) on March 28 for the pur- 
chase of $200,000 notes. Dated 
April 1, 1950. Legality approved 
by Storey, Thorndike, Palmer & 


‘Dodge, of Boston. 


NEW JERSEY 


Cape May, N. J. 

Bond Sale — The $35,000 water 
bonds offered March 20— vy. 171, 
p. 1089—were awarded to Boland, 
Saffin & Co., of New York, as 
2.90s, at a price of 100.16, a basis 
of about 2.86%. 


Glen Rock Sch. Dist., N. J. 
Bond Sale—The $290,000 school 
bonds offered March 20—v. 171, 
p. 889—-were awarded to Ira Haupt 
& Co., of New York, as 1.60s, at a 
price of 100.20, a basis of about 


1.57%. The second highest bidder 


Was Blair, Rollins & Co., Inc., and 
ride, Miller & Co., jointly, 


$290,000 as 15s, at a pri f 
100.15. — —* 


Gloucester City Sewerage 
Authority, N. J. 

Bond Offering—Albert H. Molt, 
Chairman Sewerage Authority, 
will receive sealed bids until 
8 p.m. (EST) on March 30 for the 





purchase of $1,500,000 sewer reve- 
'nue coupon bonds, divided as fol- 
| lows: 


| $1,000,000 Series S bonds. Due on 


March 1 from 1953 to 1990 in- 
clusive. 

500,000 Series T bonds. 
March 1, 1990. 


Dated March 1, 1950. Denomina- 
tion $1,000. Principal and interest 
(M-N) payable at the Camden 
Trust Co., Camden. Legality ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. 


Due 


Lavallette, N. J. 

Bond Offering — Gordon D. 
Homer, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. 
(EST) on April 7 for the purchase 
of $82,000 water 1948 coupon or 
registered bonds. Dated April 1, 
1950. Denomination $1,000. Due 
on April 1 from 1951 to 1960 inclu- 
sive. Principal and interest (A-O) 
payable at the First National Bank 
of Toms River. Legality approved 
by Hawkins, Delafield & Wood, of 
New York City. 


Montclair, N. J. 

Bond Sale—The $2,452,000 school 
general improvement and water 
bonds offered on March 21—v. 
171, p. 1089—were awarded to a 
syndicate composed of the Fidelity 
Union Trust Co., of Newark, White, 
Weld & Co., A. M. Kidder & Co., 
and Freeman & Co., all of New 
York, taking $2,450,000, as 1.60s, 
at a price of 100.08, a basis of 
about 1.59%. 


New Jersey (State of ) 
Bond Offering—The State Sink- 
ing Fund Commission, State High- 





way Fund Roads and Bridges, will 
receive sealed bids until 10:30 a.m. 
(EST) on March 29 for the pur- 
chase of $675,500 New Jersey 
School and Municipal bonds. 


NEW YORK 


Clay Cicero, Salina and DeWitt 
Central Sch. Dist. No. 3 (P. O. 
North Syracuse), N. Y. 

Bond Offering—William G. Co- 
larocco, District Clerk, will re- 
ceive sealed bids until 2 p.m. 
(EST) on March 28 for the pur- 
chase of $1,067,000 building 1950 
coupon or registered bonds. Dated 
March 15, 1950. Denomination $1,- 
000. Due on Dec. 15 from 1950 to 
1979 inclusive. Principal and in- 
terest (J-D) payable at the Manu- 
facturers Trust Co., New York 
City, or at the Cicero State Bank, 
Cicero. Legality approved by Van- 
dewater, Sykes, Heckler & Gallo- 
way, of New York City. 


Dunkirk, N. Y. 

Bond Offering — Laurence C. 
Weekes, City Clerk, will receive 
sealed bids until 3:30 p.m. (EST) 
on April 4 for the purchase of 
$275,000 water works improve- 
ment 1950 coupon or registered 
bonds. Dated April 1, 1950. De- 
nomination $1,000. Due on April 
1 from 1951 to 1965 inclusive. 
Principal and interest (A-O) pay- 
able at the City Treasurer’s office. 
Legality approved by Hawkins, 


Delafield & Wood, of New York 
City. 


Jasper, Troupsburg, Woodhull, 
Cameron and Canisteo Cen- 
tral Sch. Dist. No. 1 (P. O. 

Jasper), N. Y. 

Bond Sale—The $15,000 school 
1950 bonds offered March 22— 
v. 171, p. 1039—were awarded to 
the Manufacturers and Traders 
Trust Co., of Buffalo, as 1.80s, at 
a price of 100.12, a basis of about 
1.77%. The second highest bidder 
was C. E. Weinig Co., for 1.80s, 
at a price of 100.11. 


Keeseville, N. Y. 


_ Bond Sale—The $22,500 street 
improvement bonds offered on 
March 20—v. 171, p. 1190—were 
awarded to the C. E. Weinig Co., 
of Buffalo, as 2s, at a price of 
100.39, a basis of about 1.92%. 

















Nassau County Bridge Authority 
(P. O. Mineola), N. Y. 

Bond Sale—A syndicate headed 
by Dillon, Read & Co. Inc., and 
consisting of First Boston Corp., 
Eastman, Dillon & Co., Goldman, 
Sachs & Co., Ladenburg, Thal- 
mann & Co., and Lazard Freres & 
Co., all of New York, has pur- 
chased a new issue of $6,500,000 
242% revenue bonds. The issue is 
due on March 1, 1975 and is being 
reoffered by the bankers at a price 
of 100.50 plus accrued interest 
from March 1, 1950. Legality ap- 
proved by Hawkins, Delafield & 
Wood, of New York City. The 
bonds are interest exempt in the 
opinion of bond counsel to the 
Authority and of counsel to the 
underwriters, under the existing 
statute and court decisions from 
Federal income taxes, and by vir- 
tue of the Nassau County Bridge 
Authority Act from New York 
State income taxes. 


New York City Housing Authority, 
New York 

Bond Sale — The $21,275,000 
New York City guaranteed 
Ravenswood Houses, project 
NYC-20, offered on March 21— 
v. 171, p. 1190—were awarded to 
a syndicate headed by Lehman 
Bros., of New York City, at a 
price of 100.023, a net interest 
cost of about 2.4937%, as follows: 


$1,410,000 5s. Due on May 1 from 
1952 to 1957 inclusive. 
2,066,000 2s. Due on May 1 from 
1958 to 1964 inclusive. 
4,759,000 2%s. Due on May 1 
from 1965 to 1977 inclusive. 
9,538,000 2%s. Due on May 1 
from 1978 to 1995 inclusive. 
3;502,000 2.60s. Due on May 1 
from 1996 to 2000 inclusive. 

The bonds are dated March 1, 
1950 and were re-offered at prices 
to yield from 0.90% to 2.60%, ac- 
cording to maturity. The Author- 
ity received four bids for the 
issue, with the second high bid, 
based on a net interest cost of 
about 2.5289%, being entered by a 
syndicate managed by the Chase 
National Bank of New York. 
Third high bid of 2.5018% was 
made by the National City Bank 
of New York and Associates, and 
the final offer of 2.5452%, came 
from an account headed by Blyth 
& Co. 

Among others associated with 
the successful Lehman Brothers 
account were: Phelps, Fenn & Co.; 
R. W. Pressprich & Co.; Goldman, 
Sachs & Co.; Shields & Company; 
Manufacturers Trust Company; 
Blair, Rollins & Co., Inc.; Merrill 
Lynch, Pierce, Fenner & Beane; 
F. S. Moseley & Co.; Alex. Brown 
& Sons; Equitable Securities Cor- 
poration; Estabrook & Co.; Hemp- 
hill, Noyes, Graham, Parsons & 
Co.; B. J. Van Ingen & Co. Inc.; 
White, Weld & Co.; Coffin & 
Burr, Inc.; Eldredge & Co. Inc.; 
First of Michigan Corporation; 
Haligarten & Co.; Harris, Hall & 
Co. Inc.; Hornblower & Weeks, 
and Kean, Taylor & Co. 


Richmond, Bristol, Canadice, South 
Bristol, West Bloomfield and 
Livonia Central Sch. Dist. 

No. 1 (P. O. Canadaigua), 
New York 

Bond Sale—The $934,000 build- 
ing 1950 bonds offered March 23 
were awarded to C. J. Devine & 
Co., of New York, Blair, Rollins & 


Co., Inc., and R. D. White & Co., 
of New York, jointly, as 2.10s, at 
a price of 100.76, a basis of about 
2.04%. The second highest bidder 
was Marine Trust Co., Buffalo, 
Freeman & Co., Rand & Co., Otis 
& Co., and Erickson Perkins & Co., 
jointly, for 2.10s, at a price of 
100.64. 


Rochester, N. Y. 

Note Sale—The $900,000 capital 
notes offered March 21—v. 171, p. 
1191—-were awarded to the Guar- 
anty Trust Co. of New York, and 
the Security Trust Co., of Roches- 
ter, jointly, at 0.79%, plus a mini- 
mum of $57. 





NORTH CAROLINA 


Forsyth County (P. O. Winston- 
Salem), N. C. 

Bond Sale—The $5,000,000 school 
building bonds offered March 21 
—v. 771, p. 1089—were awarded to 
a syndicate composed of Phelps, 
Fenn & Co., Stone & Webster Se- 
curities Corp., Paine, Webber, 
Jackson & Curtis, Coffin & Burr, 
all of New York, First Securities 
Corp., of Durham, Hornblower & 
Weeks, Dominick & Dominick, 
First of Michigan Corporation, 
Laidlaw & Co., F. S. Smithers & 
Co., Wm. E. Pollock & Co., and 
Byrne and Phelps, Inc., all of New 
York, at a price of 100.05, a basis 
of about 1.79%, as follows: 


$645,000 as 6s. Due on April 1 from 
1951 to 1956 inclusive. 
2,015,000 as 14%s. Due on April 
1 from 1957 to 1966 inclusive. 
2,340,000 as 1348. Due on April 1 
from 1967 to 1977 inclusive. 
The second highest bidder was 
Chase National Bank, New York, 
Blyth & Co., R. S. Dickson & Co., 
Mercantile-Commerce Bank & 
Trust Co., St. Louis, Wachovia 
Bank & Trust Co., Asheville, Rey- 
nolds & Co., Ira Haupt & Co., An- 
drews & Wells, Inc., McDaniel 
Lewis & Co., and McDonald- 
Moore & Co., jointly, for 6s, 1%s 
and 1%s, at a price of 100.05, a 
basis of about 1.81%. 


Kings Mountain, N. C. 

Bond Sale—The $18,000 water 
and sewer bonds offered March 21 
—v. 171, p. 1190—were awarded 
to R. S. Dickson & Co., of Char- 
lotte, as 1%4s, at a price of 100.20, 
a basis of about 1.72%. The sevond 
highest bidder was J. Lee Peeler 
& Co., and Vance Securities Corp., 
Greensboro, jointly, for 534s and 
1%s, at a price of 100.02. 


Lee County (P. O. Sanford), N. C. 


Bond Sale—The $270,000 school 
building, Series B bonds offered 
March 21—v. 171, p. 1190—were 
awarded to a syndicate composed 
of the Kirchofer & Arnold, Asso- 
ciates, Inc., of Raleigh, J. Lee 
Peeler & Co., of Durham, Vance 
Securities Corp., of Greensboro, 
and R. S. Hays & Co., of Durham, 
at a price of 100.03, a basis of 
about 2.08%, as follows: 


$36,000 as 6s. Due on June 1 from 
1951 to 1956 inclusive. 

94,000 as 1%4s. Due on June 1 
from 1957 to 1965 inclusive. 

110,000 as 2%s. Due on June 1 
from 1966 to 1976 inclusive. 

30,000 as 14s. Due on June 1 
from 1977 to 1979 inclusive. 


The second highest bidder was 
Equitable Securities Corp., for 5s, 
2s, 2%s and 1%s, at a price of par. 


North Carolina (State of ) 


Bond Sale—The issue of $75,- 
000,000 secondary road coupon or 
registered bonds offered on March 
22—v. 171, p. 990—was awarded 
to a syndicate headed by the 
Chase National Bank of New 
York, at a price of 100.4179, a net 
interest cost of about 1.523%, as 
follows: 


$14,500,000 4s. Due Jan. 1, as fol- 
lows: $3,700,000 in 1953; $3,- 
500,000 in 1954; $3,600,000 in 
1955, and $3,700,000 in 1956. 

33,750,000 1%s. Due Jan. 1, as 
follows: $3.800,000 in 1957; 
$3,900,000 in 1958; $4,050,000, 
1959; $4,150,000, 1960; $4,250,- 
000, 1961; $4 400,000, 1962; $4,- 
500,000, 1963, and $4,700,000 
in 1964. 

22.550,000 142s. Due Jan. 1, as fol- 
lows: $4,850,000 in 1965; $4,- 
950,000, 1966; $4,100,000, 1967; 
$4,250,000, 1968, and $4,400,- 
000 in 1969. 

4,200,000 1%s. Due Jan. 1, 1970. 


All of the bonds are dated Jan. 
1, 1950. The Chase National Bank 
and associated underwriters made 
public reoffering of the bonds at 
prices to yield from 0.75% to 
1.70%, according to maturity. The 
bonds are interest exempt from 
present Federal income taxes and 
tax exempt in the State of North 
Carolina. They are legal invest- 
ment for savings banks and trust 
funds in New York and certain 
other States and for savings banks 





Monday, March 27, 1950 


in Connecticut and Massachusetts. 

In addition to the Chase Na- 
tional Bank, the following are 
some of the other members of the 
underwriting group: Chemical 
Bank & Trust Company: Harris 
Trust & Savings Bank; Blyth & 
Co., Inc.; C. J. Devine & Co.; The 
Philadelphia National Bank; Union 
Securities Corporation; Merrill 
Lynch, Pierce, Fenner & Beane; 
Equitable Securities Corporation; 
Wachovia Bank and Trust Com- 
pany, Winston-Salem, N. C.; 
Hemphill, Noyes, Graham, Par- 
sons & Co.; A. C. Allyn and Com- 
pany, Incorporated; Harris, Hall 
& Company, Incorporated; Lee 
Higginson Corporation; The Ma- 
rine Trust Company of Buffalo; 
Paine, Webber, Jackson & Curtis; 
Trust Company of Georgia; Ira 
Haupt & Co.; Aubrey G. Lanston 
& Co.. Incorporated; Carl M. Loeb, 
Rhoades & Co.; Otis & Co., In- 
corporated; The Robinson-Hum- 
phrey Company; Stranahan, Har- 
ris & Company, Incorporated; City 
National Bank & Trust Company, 
Kansas City. 


Courts & Co.; F. W. Craigie & 
Co.; Fahey, Clark & Co.; Hirsch 
& Co.; Laurence M. Marks & Co.; 
W.H. Morion & Co., Incorporated; 
National State Bank, Newark; F. 
S. Smithers & Co.; Stifel, Nicolaus 
& Company, Incorporated; G. H. 
Walker & Co.; William Blair & 
Company; H. M. Byllesby and 
Company, Incorporated; Com- 
merce ‘Trust Company, Kansas 
City; Dominick & Dominick; First- 
Citizens Bank & Trust Company, 
Smithfield, N. C.; The First Na- 
tional Bank of Memphis; Wm. E. 
Pollock & Co., Inc.; Roosevelt & 
Cross, Incorporated; Tripp & Co., 
Inc.; Tucker. Anthony & Co.; 
Andrews & Wells, Inc.; Burr & 
Company, Inc.; Darby & Co.; 
Clement A. Evans & Company, 
Incorporated. 


Pinebluff, N.C. 

Bond Sale—The $17,000 bonds 
offered March 21—v. 171, p. 1190 
—were awarded to the Kirchofer 
& Arnold, Associates, Inc., of Ra- 
leigh, at a price of 100.20, a 
basis of about 2.78%, as follows: 


$7,000 building and park bonds: 
$2,500 as 344s, due on April 1 
from 1952 to 1956 inclusive, 
and $4,500 as 2%4s, due on 
April 1 from 1957 to 1965 in- 
clusive. 

10,000 water bonds, $2,500 as 
3%s, due on April 1, from 
1952 to 1956 inclusive, and 
$7,500 as 2%4s, due on April 1 
from 1957 to 1967 inclusive. 

The second highest bidder was 

J. Lee Peeler & Co., and Vance 

Securities Corp.,Greensboro, joint- 

ly, for 2%s and 3s, at a price of 

100.10. 


Raeford, N. C. 

Bond Offering — W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on March 28 
for the purchase of $125,000 cou- 
pon bonds, divided as follows: 
$95,000 water and sewer bonds. 

Due on April 1 from 1953 to 
1976 inclusive. 

30,000 street improvement bonds. 
Due on April 1 from 1951 to 
1964 inclusive. 

Dated April 1, 1950. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable in New York City. 
Legality approved by Mitchell & 
Pershing, of New York City. 


Barlow Local Sch. Dist., Ohio 

Bond Sale — The $35,000 con- 
struction bonds offered March 17 
—v. 171, p. 990—were awarded to 
Ryan, Sutherland & Co., of To- 
ledo, as 2s, at a price of 100.88, a 
basis of about 1.84%. The second 
highest bidder was Waterford 
Bank, for 3s, at a price of 105.69. 


Botkins, Ohio 
Bond Offering—V. H. Blanke, 
Village Clerk, will receive sealed 
bids until noon (EST) on April 1 
for the purchase of $8,000 fire 
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rison, for 2s, at a price of 100.14. 
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equipment bonds. Dated Jan. 1, 
1950. Denomination $1,000. Due 
on Jan. 1 from 1951 to 1958 incl. 


Cheviot, Ohio 
Bond Sale—The $18,000 trunk 
sewer, Series B bonds offered 
March 23—v. 171, p. 1090—were 


Bank & Trust Co., of Cincinnati, 
as 2%s, at a price of 100.38, a 
basis of about 2.21%. The second 
highest bidder was Breed & Har- 


Cleveland, Ohio 
Bend Offering—F. R. Hanrahan, 
Director of Finance, will receive 
sealed bids until noon (EST) on 
April 11 for the purchase of $11,- 
440,000 unlimited tax bonds, di- 
vided as follows: 
$750,000 city’s portion, paving, 
second series B bonds. Due 
on Sept. 1 from 1951 to 1960 
inclusive. 


300,000 park, fifth series bonds. 
Due on Sept. 1 from 1951 to 
1962 inclusive. 

6,000 street lighting improve- 
ment, first series bonds. Due 
on Sept. 1 from 1951 to 1965 
inclusive. 

49,000 municipal airport, fourth 
series bonds. Due on Sept. 1 
from 1951 to 1970 inclusive. 
9,000 recreation, fifth series 
bonds. Due on Sept. 1 from 
1951 to 1972 inclusive. 

3,000 Zoological Garden, third 
series bonds. Due on Sept. 1 
from 1951 to 1973 inclusive. 

150,000 city hospital and health 
center, first series B bonds. 
Due on Sept. 1 from 1951 to 
1964 inclusive. 

9,000 general sewer, third 
series bonds. Due on Sept. 1 
from 1951 to 1975 inclusive. 

‘59.900 general sewer, second 


Bond Offering—W. A. Abbott, 
City Auditor, will receive sealed 
bids until April 17 for the pur- 
chase of $25,000 street improve- 
ment bonds. Dated March 1, 1950. 


Fairborn City Sch. Dist., Ohio 

Bend Sale—The $890,000 build- 
ing bonds offered March 22—v. 
171, p. 990—were awarded to Ryan, 
Sutherland & Co., of Toledo, 
Braun, Bosworth & Co., Ince., 
Stranahan, Harris & Co., Inc., of 
Toledo, Fahey, Clark & Co., Hay- 
den, Miller & Co., and McDonald 
& Co., all of Cleveland, jointly, 
as 24s, at a price of 102.16, a 
basis of about 2.29%. The second 
highest bidder was Field, Richards 
& Co., First Cleveland Corp., 
Cleveland, Prescott, Hawley, 
Shepard & Co., Seasongood & 
Mayer, Pohl & Co., and Assel, 
Kreimer & Co., jointly, at a price 
of 102.15. 


Fremont, Ohio 

Bond Offering — Fred Peltier, 
City Auditor, will receive sealed 
bids until noon (EST) on April 1 
for the purchase of $27,000 sewer 
and street improvement, Special 
Assessment bonds. Dated April 1, 
1950. Denomination $2,900, except 
one for $900. Due on Oct. 1 from 
1951 to 1960 inclusive. Principal 
and interest (A-O) payable at the 
National Bank of Fremont. 


Hardin County (P. O. 
Kenton), Ohio 

Bond Offering—W. B. Wilson, 
County Auditor, will receive 
sealed bids until noon (EST) on 
April 8 for the purchase of $90,000 
Hog Creek Ditch Imp., Spec. 
Assmt. coupon bonds. Dated May 
1, 1950. Denomination $1,000. Due 
on May 1 and Nov. 1 from 1951 
to 1960 inclusive. Interest M-N. 
Legality approved by Peck, Shaf- 
fer & Williams, of Cincinnati. 


Howland Twp. Local Sch. Dist. 





Due on Sept. 


isive’. +t 


IVIVE 


bonds. Due On Scp.. 
1951 to 1975 inclusive. 


00,000 central viaduct bridge, 
second series bonds. Due on 
Sept. 1 from 1951 to 1975 in- 
clusive. . 


),000 street opening, sixth 
series bonds. Due on Sept. 1 
from 1951 to 1975 inclusive. 


‘9,000 incinerator, second series 
bonds. Due on Sept. 1 from 
1951 to 1975 inclusive. 


00,000 sewage disposal, second 
series bonds. Due on Sept. 1 
from 1951 to 1975 inclusive. 


ated May 1, 1950. Denomina- 
$1,000. Principal and inter- 
(M-S) payable at the Irving 
st Co., New York City. Legal- 
approved by Squire, Sanders 
Jempsey, of Cleveland. 


Columbus, Ohio 


Note Offering — Agnes Brown 
in, City Clerk, will receive 
sled bids until noon (EST) on 
\pril 13 for the purchase of $171,- 
1) street improvement, Series No. 
i03 Special Assessment notes. 
ated May 1, 1950. Denomination 
$5,000, except one for $6,500, Due 
. Nov. 1, 1951. Principal and in- 
tecest (M-N) payable at the City 
‘Treasurer’s office. Legality ap- 
oved by Squire, Sanders & 
empsey, of Cleveland. 


Cuyahoga County (P. O. 
Cleveland ), Ohio 

Bond Sale—The $180,000 Frank- 
n Avenue Building bonds offered 
farch 20—v. 171, p. 990—were 
warded to Otis & Co., of Cleve- 
and, as 1%4s, at a price of 10b.06, 
basis of about 1.59%. 


Euclid, Ohio 


Bond Sale—The $40,000 trans- 
»ortation system improvement 
yonds offered March 20—v. 171, 
p. 990—were awarded to Otis & 
Co., of Cleveland, as 1'%s, at a 
Price of 100.26, a basis of about 


1.41%. The second highest bidder 


was McDonald & Co., for 1%4s, at struction and equipment bonds 
a price of 100.28. 


(P.O. R. D. 5, Warren), Ohio 


fond Offering — Claire Huma- 
, Clerk of the Board of Educa- 
on, will receive sealed bids un- 
noon (EST) on April 11 for the 
rchase of $580,000 construction 
nds. Dated May 1, 1950. Denom- 
i.ation $1,000. Due on Nov. 1 from 
Interest 


1951 to 1970 
M-N. 


inclusive. 


(P. O. Cincinnati 11), Ohio 
Bond Offering—Joseph J. Frisch 


liams, of Cincinnati. 
Prospect Local Sch. Dist., Ohio 


bonds. 


interest (A-O) 
Prospect Citizens Bank, Prospect 


Salem Local Sch. Dist., Ohio 


102.21, a basis of about 2.03%. 
Tiltonsville, Ohio 


truck bonds offered March 11—v 


of 100.51. 
Troy Local Sch. Dist., Ohio 





ine bonds offered March 18—v 


) Ryan, Sutherland & Co., of Toledo 


| Washington Local Sch. Dist., Ohio 
| Bond Sale — The $40,000 con- 


14 awiawig Offered March 3 were awarded to 


Monfort Heights Local Sch. Dist., 


Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on March 17 for the pur- 
chase of $110,000 building bonds. 
Dated April 15, 1950. Denomina- 
tion $1,000. Due on Oct. 15 from 
1951 to 1972 inclusive. Legality ap- 
proved by Peck, Shaffer & Wil- 


Bond Offering — Donald Hick- 
man, Clerk of the Board of Educa- 
tion, will receive sealed bids un- 
til noon (EST) on April 1 for the 
purchase of $41,000 improvement 
Dated April 1, 1950. De- 
nomination $5,000, except one for 
$6,000. Due on Oct. 1 from 1951 
to 1958 inclusive. Principal and 
payable at the 


Bond Sale—The $175,000 build- 
ing and equipment bonds offered 
March 17 — v. 171, p. 991 — were 
awarded to J. A. White & Co., of 
Cincinnati, as 24s, at a price of 


Bond Sale — The $10,000 fire 


171, p. 991—-were awarded to the 
Peoples Bank of Tiltonsville, as 
2%s, at a price of par. The second 
highest bidder was Weil, Roth & 
Irving & Co., for 2%4s, at a price 


Bond Sale—The $82,200 build- 


p. 991 — were awarded to 


Ryan, Sutherland Co., of Toledo, 
as 2%s, at a orice of 101.64, a basis 
of about 2.57%. 


Waterville, Ohio 
Bond Offering—Ernest D. Hook, 
Village Clerk, will receive sealed} 
bids until 7:30 p.m. (EST) on 
April 5 for the purchase of $55,- 
750 bonds, divided as follows: 


$36,250 storm sewer bonds. De- 
nominations $1,000, $500 and 
$250. Due on Sept. 1 from 
1951 to 1960 inclusive. 

19,500 water line bonds. Denom- 
ination $1,000 except one for 
$500. Due on Sept. 1 from 

1951 to 1960 inclusive. 


Dated March 1, 1950. 


West Union Local Sch. Dist., Ohio 
Bond Offering—Eunice Earhart, 
Clerk of the Board of Education, 
will receive sealed bids until April 
15 for the purchase of $85,000 ad- 
dition bonds. 


Wharton Local Sch. Dist., Ohio 

Bond Offering — Howard Cole, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
(EST) on April 1 for the purchase 
of $36,000 building bonds. Dated 
March 1, 1950. Denomination $1,- 
000. Due on Sept. 1 from 1951 to 
1962 inclusive. Legality approved 
by Bricker, Marburger, Evatt & 
Barton, of Columbus. 


OKLAHOMA 


Anadarko, Okla. 


Bond Sale—The $387,000 sewage 
disposal plant and sanitary sewer 
system bonds offered March 21— 
v. 171, p. 1191—-were awarded to 
the Small-Milburn Co., of Wichita, 
and associates, at a price of par, a 
basis of about 1.73%, as follows: 


$76,000 as 3s. Due in 1952 and 1953. 

180,000 as 1%s. Due from 1954 to 
1958 inclusive. 

131,000 as 154s. Due from 1959 to 
1961 inclusive. 


Ardmore, Okla. 

Bond Offering—L. M. Thurston, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
April 3 for the purchase of $1,050,- 
000 extension bonds, divided as 
follows: 


$825,000 water bonds. Due from 
1952 to 1969 inclusive. 

225,000 sewer bonds. Due from 
1952 to 1969 inclusive. 


Mayes County Indep. Sch. Dist. 

No. 6 (P. O. Chouteau), Okla. 

Bond Sale—The $40,000 building 
bonds offered March 16 were 
awarded to the First National 
Bank, of Pryor, as 1%s, at a price 
of 100.01, a basis of about 1.62%. 
The second highest bidder was R. 
J. Edwards, Inc., for 1%s, at a 
price of par. 


Nashville (P. O. Nash), Okla. 

Bond Offering—Bids will be re- 
ceived until 11 a.m. (CST) on 
March 27 for the purchase of $75,- 
00C water works system bonds. 
Dated April 15, 1950. Due from 
1952 to 1975 inclusive. 


Oklahoma (State of ) 
Bonds Sold—An issue of $36,000 
_|state institution bonds has been 
sold to the State Treasurer, as 2s, 
at a price of par. Dated Feb. 15, 
1950, Due on July 15 from 1951 to 
1974 inclusive. 


Pottawatomie County Indep. 
Sch. Dist. No. 112 (P. O. 
Asher), Okla. 


Bond Offering — The Superin- 
tendent of Schools wiil receive 
sealed bids until 1 p.m. (CST) on 
-| March 28 for the purchase of $26,- 
000 school building bonds. 


Benton County Sch. Dist. No. 3 
(P. O. Kings Valley), Ore. 
Bonds Sold—An issue of $34,000 
school improvement bonds has 
been sold to the State Treasurer, 
.| as 2s and 2%s, at a price of 100.33. 


Clackamas County School District 
y No. 23 JT. (P. O. Wilson- 
ville), Ore. 


Bond Sale—The $95,000 school 
bonds offered March 20—v. 171, 





United States National Bank, of 
Portland, at 100.12, a basis of 
about 1.88%, as follows: 


$56,000 as 134s. Due on April 1 
from 1952 to 1958 inclusive. 
39,000 as 2s. Due on April 1 from 

1959 to 1963 inclusive. 


Clatsop County Sch. Dist. No. 5 
(P. O. Route 3, Astoria), Ore. 
Bond Sale—The $134,000 school 

bonds offered March 14 were 

awarded to Blyth & Co., and the 

United States National Bank, both 

of Portland, jointly, as follows: 


$110,000 as 2%s. Due on March 
20 from 1952 to 1962 incl. 

24,000 as 24%s. Due on March 20 
from 1963 to 1965 inclusive. 


Columbia County Sch. Dist. No. 11 
(P. O. Columbia City), Ore. 

Bond Offering — Gladys Unver- 
zagt, District Clerk, will receive 
sealed bids until 8 p.m. (PST) on 
April 3 for the purchase of $13,000 
school bonds. Dated April 15, 1950. 
Denomination $500. Due on April 
15 from 1951 to 1960 inclusive. 
Principal and interest (A-O) pay- 
able at the County Treasurer’s of- 
fice, or at the fiscal agency of the 
State, in New York City, at the 
option of the purchaser. Legality 
approved by Winfree, McCulloch, 
Shuler & Sayre, of Portland. 


Crook County Sch. Dists. (P. O. 
Prineville), Ore. 


Bond Offering—Bessie Gittings, 
District Clerk, will receive sealed 
bids until 2 p.m. (PST) on April 
5 for the purchase of $500,000 
bonds, divided as follows: 


$395,000 County High School Dis- 
trict bonds. Due on May 1 
from 1951 to 1970 inclusive. 

105,000 County School District 
bonds. Due on May 1 from 
1951 to 1970 inclusive. 


Dated May 1, 1950. Principal 
and interest (M-N) payable at 
the fiscal agency of the State, in 
New York City, or at the County 
Treasurer’s office, as designated 
by the purchaser. Legality ap- 
proved by Winfree, McCulloch, 
Shuler & Sayre, of Portland. 


Eugene, Ore. 


Bond Offering—Henry F. Beis- 
tel, City Recorder, will receive 
sealed bids until 10 a.m. (PST) on 
April 10 for the purchase of $359,- 
397.74 Bancroft Improvement, Se- 
ries D bonds. Denomination $1,000, 
except one for $397.74. Due from 
1951 to 1960 inclusive. Principal 
and interest payable at the City 
Treasurer’s office. 


Hermiston, Ore. 


Bond Offering—F. C. McKenzie, 
City Recorder, will receive sealed 
bids until 8 p.m. (PST) on March 
31 for the purchase of $350,000 
general sewer bonds. Dated March 
1, 1950. Due from 1952 to 1975 in- 
clusive. Principal and_ interest 
(J-J) payable at the office of the 
City Treasurer. Legality approved 
by Winfree, McCulloch, Shuler & 
Sayre, of Portland. 


Milton City, Ore. 


Bond Sale—The $10,973.36 im- 
provement bonds offered on 
March 6—v. 171, p. 890 — were 
awarded to Blyth & Co., of Port- 
land, at a price of par, a net 
interest cost of about 2.305%, as 
follows: $973.36 as 6s, due Feb. 1, 
1951, and $10,000 as 2%s, due on 
Feb. 1 from 1952 to 1961 inclusive. 


Multnomah County, Hazelwood 
Water Dist. (P. O. 110 Equi- 
table Building Portland), 
Oregon 


Bond Sale—The $228,000 water 
bonds offered March 10—v, 171, 
p. 991—were awarded to the First 
National Bank, of Portland, as 2s, 
2l4s and 2%s, at a price of 98.00. 


Washington County Sch. Dist. 
No. 48 (P. O. Beaverton), 
Oregon 


Bond Offering — Errol Hassell, 
District Clerk, will receive sealed 
bids until 8 p.m. (PST) on April 
4 for the purchase of $150,000 con- 
struction bonds. Dated May 1, 
1950. Denomination $1,000. Due on 
May 1 from 1951 to 1965 inclusive. 





p. 1090 — were awarded to the 


the County Treasurer’s office, or 


at the fiscal agency of the State 
in New York City. 


PENNSYLVANIA 


Cambria County (P. O. 
Ebensburg), Pa. 
Bond Offering — Michael C. 
Chervenak, Jr., County Controller, 
will receive sealed bids until 2 
p.m. (EST) on April 4 for the 
purchase of $311,000 refunding 
coupon bonds. Dated April 1, 1950. 
Denom. $1,000. Due on April 1 
from 1952 to 1961 inclusive. Le- 
gality approved by Townsend, 
Elliott & Munson, of Philadelphia, 


Lemoyne Sch. Dist., Pa. 


Bond Offering—L. F. Baker, Dis- 
trict Secretary, will receive sealed 
bids until March 28 for the pur- 
chase of $29,000 school bonds. 


West Lampeter Twp. Sch. Dist. 
(P. O. Lampeter), Pa. 
Bond Sale—The $160,000 con- 
struction bonds offered March 20 
—v. 171, p. 1090—were awarded 
to Aspden, Robinson & Co. ,of 
Philadelphia, and Arthurs, Le- 
strange & Co., of Pittsburgh, joint- 
ly, as 1%s, at a price of pete 
a basis of about 1.68%. The 
highest bidder was Butcher & 


Sherrerd, for 1%4s, at a price of 
100.57. 


West Mifflin, Pa. 


Bond Offering—lIrene L. Traut- 
man, Borough Secretary, will re- 
ceive sealed bids until 8 p.m. 
(CST) on April 4 for the purchase 
of $250,000 general obligation cou- 
pon bonds. Dated April 1, 1950. 
Denomination $1,000. Due on Oct. 
1 from 1951 to 1975 inclusive. Le- 
gality approved by Burgwin, 
Churchill, Ruffin & Hazlett, of 
Pittsburgh, 


RHODE ISLAND 


Cranston, R. I. 


Note Offering — William A. 
Brown, City Treasurer, will re- 
ceive sealed bids until noon (EST) 
on March 27 for the purchase of 
$500,000 sewerage loan, Act of 
1939, llth Issue notes. Dated 
March 28, 1950. Denominations 
$50,000 and $25,000. Due on March 
28, 1951. Legality approved by 
Ropes, Gray, Best, Coolidge & 
Rugg, of Boston. 

Bond Offering — William A. 
Brown, City Treasurer, will re- 
ceive sealed bids unit] noon (EST) 
on March 27 for the purchase of 
$100,000 school site and other pur- 
poses coupon or registered bonds. 
Dated April 1, 1950. Denomination 
$1,000. Due on April 1 from 1951 
to 1970 inclusive. Principal and 
interest payable at the First Na- 
tional Bank, of Boston, or at hold- 
er’s option at the Rhode Island 
Hospital Trust Co., Providence. 
Legality approved by Ropes, Gray, 
Best, Coolidge & Rugg, of Boston. 


SOUTH DAKOTA 


Faulk County (P. O. Faulkton), 
South Dakota 


Bond Sale Details—The $100,000 
hospital bonds purchased by the 
Faulk County State Bank, of 
Faulkton, as 1%4s, as previously 
noted in v. 171, p. 1090, were sold 
at a price of par. 


TENNESSEE 


Cannon County (P. O. 
Woodbury), Tenn. 


Bond Offering—John B. Gribble, 
County Court Clerk, will receive 
bids until 9 am. (CST) on April 
7 for the purchase of $125,000 
school bonds. Dated Feb. 1, 1950. 
Denomination $1,000. Due on Feb. 
1 from 1951 to 1970 inclusive. 


Morristown, Tenn. 


Bond Offering—Paul E. Walker, 
Town Recorder, will sell at public 


28 an issue of $400,000 electric 
system revenue, Series 1950 bonds. 
Dated March 1, 1950. Denomina- 
tion $1,000. Due on March 1 from 
1952 to 1969 inclusive. Interest 
M-S. Legality approved by Chap- 





Principal and interest payable at 


man & Cutler, of Chicago. 
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TEXAS 


. Carrizo Springs, Texas 
«Bend Sale—The $200,000 water 
works and sewer system revenue 
bonds offered ch 10. .were 
awarded to the mbian Secur- 
ities Corp. of Texas, and Volz, 
Carswell & Co., both of San An- 
-tonio, jointly, at a price of 100.15, 
a basis of about 2.84%, as follows: 
as 2%s. Due on April 1 
~~ feom.1951 to 1960 inclusive. 
110,900 as 3s. Due on April 1 
- * from 1961 to 1972 inclusive. 
/48,900 as 2%s. Due on April 1 
. from 1973 to. 1975 inclusive. 
» Dated April 1, 1950. Denomina- 
tion $1,000. Bonds maturing in 
1966 to 1975, are optional on April 
i, 
date thereafter at par and accrued 
interest: Principal and interest 
(A-O) payable at the Mercantile 
National Bank, Dallas. Legality 
ved by Dumas, Huguenin ;& 
man,-of Dallas... __, 
Cleveland, Texas 
mds Sold—An issue of $75,000 
works improvement bonds 
has been sold to Dunn & Wells, of 
a re as 2%s, 3s and 3's. 
Jan. 15, 1950. Due on Jan. 15 
from 1951 to 1970 inclusive. Op- 
tional on Jan. 15, 1950, or on any 
aterest payment date thereafter. 
Principal and in (J-J). pay- 
ble at the First National Bank, 
Houston. Legality appr by 
“Chapman & Cutler, of Chicago. 
Sano Indep. Sch. Dist., Texas 
Bend Offering—J. R. Phillips, 
President of the Board of Trustees, 
will je sealed bids until 7:30 
_ pm. (CST) on March 23 for the 
» purchase of $225,000. construction 
and improvement bonds: Dated 
‘April 10, 1950. Due from 1951 to 
1975 inclusive. Bonds maturing 
after 1965 are to be made subject 
to redemption 15 years from their 
date on any ‘interest payment date 
thereafter. Principal and interest 
_payable at the State Treasurer's 
office. Legality approved by Gib- 
son & Gibson, of Austin. 





1965, or any interest ‘payment 





— 


Nordheim Indep. Sch. Dist., Texas 


Bonds Sold—An issue of $120,-. 


000 school house bonds has been 
sold to Rauscher, Pierce & Co., of 
San Antonio, at a price of par, 
‘basis of about 2.46%, as follows: 
$40,000 as 2%s. Due on April 
from 1951 to 1955 inclusive. 
80,000°as- 242s. Due on April 
from, 1956 to 41965_inclusive. 


1 


Dated April 1,.1950. Denhomina-_| 


tion $1,000. Optional April 1, 1961. 


Principal and interest (A-O) pay-. 


able at the State Treasurer’s of-— 


fice. Legality approved by Gib-| 
| Vermont. (P. O. Montpelier), Vt. 


son & Gibson, of Austin. 


Port Arthur, Texas 
Bond Safle — The $1,000.000' 
water works and sewer system 
revenue bonds offered March 23— 
v. 171, p. 1091—-were awarded to a 
syndicate composed of Fridley & 
Hess, of Houston, First Southwest 
Co;, of Dallas, Merrill Lynch, 
Pierce, Fenner & Beane, °F. S. 
Smithers & Co., and Estabrook & 
Co., all of New York, at a price 
of par, a basis of about 2.69%, as 
follows: 
$850,000-as 2%4s, Due on Feb. 1 
from 1952 to 1982 inclusive. 
150,000 as 2%s. Due on Feb. 1 
from 1983 to 1985 inclusive. 


The second highest bidder wags 
First Securities Co., Chicago, Oti: 
& Co., Ira Haupt & Co., Paul Fred- 
erick & Co.,” Lucas, Eisen & 
Waeckerle, and Shaughnessy & 
Co., jointly, for 2s and. 2%s,. at 
a price of 100.07, a basis of about 
2.71%. 


Sweetwater, Texas 

Bond Sale—The $2,500,000 bonds 
offered March 15 were awarded to 
a syndicate composed of Ketcham 
& Nongard, of Chicago, B. V 
Christie & Co., of Houston, E 
Kelly Brown Investment Co., First 
Southwest Co., Central Invest- 
ment Co., of Texas, R. A..Under- 
wood & Co., Rauscher, Pierce & 
Co., all of Dallas, Dittmar & Co. 
First of Texas Corp, both of Sar 
Antonio, Rotan, Mosle & More- 
land, of Houston, and the Firsi 


} 


1 
: 


—— 


-_ 


| $1,750,000 water and sewer rev- 
enue bonds. Due on Sept. 1 
from 1954 to 1979 inclusive. 
_ 750,000 water and sewer revenue 
bonds. Due on March 1, 1980. 


| Dated March 1, 1950. Denomina- 
tion $1,000. Principal and inter- 
| est (M-S) payable at the Chemi- 
'cal Bank & Trust Co., New York 
| City, Legality approvcd by Chap- 
man & Cutler, of Chicago, and 
‘Dumas, Huguenin & Boothman, of 
valias. * 


VERMONT 


Bond Offering—George H. Ami- 
don, State Treasurer, will receive 
sealed bids until 10:30 a.m. (EST) 
on March 31 for the purehase of 
$4,334,000 coupon bonds, divided 
as follows: 


$2,800,000 bridge bonds. Due on 
April 1 from 1951 to 1960 in- 
clusive. 

1,534,000 building bonds. Due on 
April 1 from 1951 to 1960 in- 
elusive. / 


Dated April 1, 1950. Denomina- 
tion $1,000. Principal and interest 
payable at the National Shawmut 
Bank, of Boston. Legality ap- 
proved by . Storey, rnd.ke, 
Palmer & Dodge, of Boston. 


Augusta County, South River 
Sanitary District (P. O. 
Staunton), Va. 

Bond Sale—The $400,000 water 
bonds offered March 20—v. 171, 
g 1091—-were awarded to Scott & 

tringfellow, of Richmond, Strad- 
er, Taylor & Co., of Lynchburg, 
and the Peoples National Bank, of 
Charlottesville, jointly, at a price 
of 103.149, a basis of about 1.88%, 
as follows: 


$20,000 as 6s. Due on April 1 from 
1954 to 1957 inclusive. 

380,000 as 2s. Due on April 1 from 
1958 to 1975 inclusive. 


WASHINGTON 
Benton County, Kennewick 





Securitiés-Co., of Kansas, of 
Wichita, as 3s, at a price of par, as | 
follows: 





“ANNUAL 
REPORTS 





Mail your Annual Report to the Investment 
Houses of the Country. Investors look to 
them for information on your company. 


et AMS 
| 


Addressograph Service _ 


We have a meta] stencil in our Addresso- 


graph Department for every investment 
banking and brokerage firm in the country, 
arranged alphabetically by States and 
Cities, and within the Cities by firm names. 


_ ‘This list is revised daily and offers you the 
“most up-to-the-minute service available. 


Our charge for addressing envelopes for the 
complete list (United States or Canada). is 


$5.00 per thousand. 


All-addressing completed within 24 hours. 


"We can algo supply the list on gummed roll 
~ kabels at a small additional charge. . 


Herbert D. Seigért & Co., Inc, 


Publishers of “QuewNe-Apalys of Herth amartea™ 
25 Park Place REctor 2-9570 New York 7 


_ . ‘County Treasurer, 


School District No. 17 

(P. O. Prosser), Wash. 
Bond Offering—cC. W. Nessly, 
will receive 
sealed bids until 1 p.m. (PST) 
on March 27 for the purchase of 
$300,000 school bonds. Dated 
April 1, 1950. Denomination $1,- 
000. Due on April 1 trom 1952 to 
1965 inclusive. Prine.pal and in- 
terest (A-O) payable at the 
County Treasurer's office. Légal- 
ity approved by Preston, Thorn- 
grimson & Horowitz, of Seattle. 


Centralia, Wash. 

Bond Offering — Frances Lau- 
rila, City Clerk, wall receive 
sealed bids until 2 p.m. (PST) on 
April 4 for the purchase of $30),- 
000 water and sewer revenue 
bonds. Dated May 1, 1950. De- 
nomination $1,000. Due on May 
1 from 1952 to 1975 inclusive. 
Principal.and*interest (M-N) pay- 
able at the City Treasurer’s office. 
Legality approved by Preston, 
Thorgrimson & Horowitz, of 
Seattle. 


Cowlitz County, Woodland School 
District No. 404 (P. O. 
Kelso), Wash. 


Bond Offering—Gertrude Rivers, 
County Treasurer, will receive 
sealed bids until 1:30 p.m. (PST) 
on April 11 for the purchase of 
$80,000 school bonds. Dated April 
15, 1950. Denomination $1,000. 
Due on April 15.from 1952 to 1960 
inclusive. Principal and interest 
(A-O) payable at the County 
Treasurer's office. Legality ap- 
proved by Preston, Thorgrimson 
& Horowitz, of Seattle. 


Kittitas County, Ellensburg School 
Distriet No. 401 (P. O. 
Ellensburg), Wash. 

Bond Offering — Lucille Veen- 
huis, County Treasurer, will re- 
ceive sealed bids until 10 a.m. 
(PST) on March 27 for the pur- 
chase of $31,500 refunding bonds. 
Dated April 1, 1950.. Denomina- 

rtion $500. Due on April 1 from 
1952 to 1956 inclusive. Principal 
and-interest (A-O) payable at the 
ty Treasurer's office. Le- 





gality approved 
Thorgrimson 
Seattle. 


by 
& Horowitz, 


La Conner, Wash. 

Bonds Sold—aAn issue of $100,- 
000 water distribution system rev- 
enue bonds -has. been sold to 
Grande & Co.and H. P. Pratt & 
Co., both of Seattle, jointly, as 
342s. Due in three to 25 years. Le- 
gality approved by Presion, Thor- 
grimson & Horowitz, of Seatile. 


Snohomish County (P.O. Everett), 
Wash 


Bond Sale—The $175 000 funding 
bonds offered March 20 were 
awarded to Halsey, Stuart & Co., 
as 1%4s, at a price of 100.17, a 
basis of about 1.73%. Dated April 


1, 1950. Due on April 1 from 1952) 


to 1965 inclusive. 


Walla Walla, Wash. 

Bond Sale—The $115,000 fund- 
ing bonds offered March 22—v. 
i71, p. 1192—were awarded to 
Foster & Marshall, of Seattle, and 
the Baker-Boyer National Bank, 
of Walla Walla, jointly, at a price 
of 100.03, a basis of about 1.89%, 
for 1%s and 2s. 

The second highest bidder was 
Dean Witter & Co., for 2s, at a 
price of 100:66, a basis of about 
1.92%. 


City of Oconomowoc, and a Part 
of the Towns of Oconomowoc 
and Summit, Wis. 





Bonds Seid—An issue of $394,- 
006 building and equipment bonds 
has been sold to the Milwaukee | 
Co., of Milwaukee, as 1%s, at a 
price of 100.08, a basis of about 
1.23%. 


Greenfield and Franklin Joint 
School District No. 1 (P. O. 
Greenfield, 7325 W. Forest 
Home Avenue, Milwaukee 
14), Wis. 

Bond Sale—The $120,000 build- 
ing bonds offered March 22—v.. 
171, p.-1091——were” awarded to 
F. S. Yantis & Co., of Chicago, as 
1%s, at avprice of 101.68, a basis 
of about 1.83%. 


Kewaskum, Wis. 
Bond Sale—The $60,000 village | 
hall bonds offered March 13—) 
v. 171, p. 1091—-were awarded to} 
Paine, Webber, Jackson & Curtis, ' 
of Chicago, at a price of 106.01, a 
basis of about 1.83%. The second 
highest bidder was F. S. Yantis & 
Co., at a price of 103.54. 


Niagara Joint Sch. Dist.° No. 
(Village and Town), Wis. 
Bond Offering—R. J. Wells,' 
District Clerk, will receive sealed 
bids until 11 a.m. (CST) on March 
23 for the purchase of $90,00u 
building bonds. Dated April 1, 
1950. Denomination $1,000. Due 
on April 1 from 1951 to 1968 in- 
clusive. Principal and interest | 
payable at the First National 
Bank, Niagara. Legality approved 
by Chapman & Cutler, of Chicago. 


ALBERTA 


Alberta (Province of ) 


Debentures Publicly Offered— 
A syndicate headed by the First 
Boston Corp., Wood, Gundy & Co., 
Inc., and consisting of Smith Bar- 
ney & Co., Harriman Ripley & Co., 
Inc., Halsey, Stuart & Co., A. E. 
Ames & Co., Dominion Securities 
Corp., McLeod, Young, Weir & 
Co., Blyth & Co., Eastman, Dillon 
& Co., Merrill Lynch, Pierce, Fen- 
ner & Beane, White, Weld & Co., 
Salomon Bros. & Hutzler, Domi- 
nick & Dominick, Hallgarten & 
Co., F. B. Ashplant & Co., Robert 
W. Baird & Co., Alex, Brown & 
Sons, McMaster Hutchinson & Co., 
and the Pacific Northwest Co., on 
March 22 made public offering 
in the United States of $60,700,000 
debentures, divided as follows: 
$13,000,080 253% refunding bonds. 

Due on March 1 from 1961 to 
1963 inclusive. 





1 








24,330,000 234% refunding bonds. | 


Due on March 1 from 1964 to! 


1968 inclusive. 


Preston, ; 23,290,000 2%, % refunding bonds. 
of ; 


| 


Due on March 1 from 1969 to 
1973 inclusive. 


Dated March 1, 1950. 
BRITISH COLUMBIA 


Vancouver, B. C. 

Debenture Offering — Frank 
Jones, City Comptroller, will re- 
ceive sealed bids until 2 p.m. 
(P>T) on Maren 27 for the pur- 
chase of $4,879,000 debentures, 
divided as follows: 
$1,484,000 34%4% various improve- 

ment debentures. Due on 
April 15 trom 1951 to 1960 in- 
clusive. 

3,395,000 342% various improve- 
ment debentures. Due on 
April 15 from 1961 to 1975 
inclusive. 

Dated April 15, 1950. Principal 
and interest (A-O) payable at the 
Bank of Montreal, and in Canada 
only. 


Trail, B. C. 

Debenture Sale—The $43,000 
improvement debentures offered 
Feb. 27 were awarded to Mc- 
Mahon and Burns, of Vancouver, 
and the Bank of Montreal, Mon- 
treal, jointly, as 3s, at a price of 
par. Due on Dec. 15 from 1950 to 
1959 inelusive. 


New Westminster, B. C. 

Bond Sale — The $120,000 342% 
Columbia Street retaining wall 
bonds offered March 17 were 
awarded to A. E. Ames & Co., 
of Toronto, James Richardson & 
Sons, of Winnipeg, and the Royal 
Bank of Canada, of Montreal, 


| jointly, at a price of 101.10, a 


basis of about 3.28%. The second 
highest bidder was McMahon and 
Burns, at a price of 100.87. 


NEW BRUNSWICK 


New Brunswick (Province of ) 

Debentures Publicly Offered— 
A syndicate composed of Nesbitt, 
Thomson & Co., Greenshields & 
Co., L. G. Beaubien & Co., both of 
Montreal, Burns Bres-a&" Denton, 
of Toronto, James Richardson & 
Sons, of Winnipeg, Stanbury & 
Co., and J. C. Mackintosh & Co., 
both of Halifax, is publicly offer- 
ing an issue of $7,500,000 refund- 
ing debentures. Dated April 1, 
1950. Denominations $1.000 and 
$500. Due on April 1, 1967. Prin- 
cipal and interest (A-O) payable 
in Halifax, Charlottetown, Saint 
John, N. B., Moncton, Fredericton, 
Montreal, Toronto, Winnipeg, Re- 
gina, Calgary or Vancouver. Le- 
gality approved by Park.ns & 
DuBoyce, of Montreal. 


ONTARIO 


Leaside, Ont. 

Bond Sale—The $175,000 town 
improvement bonds offered March 
7 were awarded to J. L. Graham 
& Co., and Fairclough & Co., both 
of Toronto, jointly, as 3s, at a 
price of 97.85, a basis of about 
3.23%. Due on Feb. 15 from 1951 
to 1970 inclusive. 


QUEBEC 


Quebec West, Que. 

Bond Sale—The $225,000 school 
bonds offered March 8 were 
awarded to McTaggart, Hanna- 
ford, Birks & Gordon, of Montreal, 
as 3s, at a price of 99.76, a basis 
of about 3.08%. Due from 1951 
to 1955 inclusive. 


St. Bruno-de-Guinues, Que. 
Bonds Sold—An issue of $60,000 
improvement bonds has been sold 
privately, as 3%s, at a price of 
98.00, a basis of about 3.81%. 


Warwick School Commission, Que. 
Bond Sale—The $140,000 school 
bonds offered March 13 were 
awarded to the Rene T. Leclerc, 
Inc., of Montreal at a price of 
98.47, a basis of about 3.3%, as 
follows: 
$65,000 as 2%4s. Due on April 1 
from 1951 to 1954 inclusive. 
46,500 as 3s. Due on April 1 
from 1955 to 1965 inclusive. 
28,500 as 3%s. Due on April 1 
from 1966. to 1970 inclusive. 


Dated April 1, 1950. 














